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2015 ANNUAL REPORT OF SECURITIES TRANSACTIONS
TO THE
WASHINGTON UTILITIES AND TRANSPORTATION COMMISSION

This report sets forth the information required by WAC 480-100-262 for the securities transactions of Pacific Power & Light Company, a division of PacifiCorp during calendar year 2015.

Securities Transactions

Issuances of Long-Term Debt

On June 19, 2015, the Company issued $250.0 million of 3.35% First Mortgage Bonds due July 1, 2025.  Enclosed as Exhibit A, is the Prospectus Supplement for this bond issuance. Other key documents related to this offering were submitted June 29, 2015 to the WUTC in accordance with WAC 480-100-242(6).

Use of Proceeds
Please see “Use of Proceeds” on page S-7 of the enclosed Exhibit A.

Level of Expenses
Fees and expenses paid to date in connection with the issuance of these First Mortgage Bonds are as follows:
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Issuances of Short-Term Debt

Below is a summary of commercial paper activity for the 12 months ended December 31, 2015.  The proceeds were used for general corporate purposes and there were no direct fees or expenses paid in connection with the issuance of commercial paper.  There were no short-term borrowing draws on bank lines of credit during 2015.
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Securities Retired during 12 months ended December 31, 2015
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Securities Scheduled to Mature during 12 months ended December 31, 2016 
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Maturity Coupon

Date Long-Term Debt Series Rate Amount

07/01/15 Sweetwater Co, WY Series 1990A (PCRB Ser.) Var. $70,000,000

07/01/15 Emery Co, UT Series 1991 (PCRB Ser.) Var. $45,000,000

10/01/15 C-U FMB Series Installment 8.294% $4,178,000

10/01/15 C-U FMB Series Installment 8.635% $1,555,000

10/01/15 C-U FMB Series Installment 8.470% $1,466,000

Schedule of  Long-Term Debt Maturities

12 months ended 12/31/15
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Maturity Coupon

Date Long-Term Debt Series Rate Amount

01/01/16 Lincoln Co, WY Series 1991 (PCRB Ser.) Var. $45,000,000

02/18/16 Carbon Co, UT Series 1994 (PCRB Ser.)

(1)

Var. $9,365,000

10/01/16 C-U FMB Series Installment 8.635% $1,686,000

10/01/16 C-U FMB Series Installment 8.470% $1,591,000

12/01/16 City of Forsyth, MT Series 1986 (PCRB Ser.) Var. $8,500,000

Long-Term Debt Securities 

Maturity & Retirement Schedule

12 months ended 12/31/16

(1) PacifiCorp redeemed this Pollution Control Revenue Refunding Bond series at par on 2/18/16, prior to its 

scheduled 11/1/24 maturity date. The redemption was made in connection with the retirement of the 

Company's Carbon Power Plant (a coal fired power station located near Helper, UT), in compliance with the 

EPA MATS and other environmental laws.
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Settlement Date June 19, 2015

Principal Amount $250,000,000

Coupon Yield (Disc)/Prem (320,000)            

Issuance Expenses:

Underwriter Fee $1,625,000

SEC Registration Fee 29,050              

Legal Fees 77,612              

Accountant's Fees 79,378              

Rating Agency Fees 234,438             

Trustee & Trustee Counsel Fees 11,353              

Indenture Recording Fees 43,750              

Printing & Engraving Fees 19,591              

Other Expenses 1,250                

Total Expenses $2,121,421

Net Amount Realized $247,558,579

3.35% FMB Series due 2025


image2.emf
Wt

Total Wt Ave

Issuances Ave Term Total Balance at

(Face) Rate (days) Maturities Month-End

12/31/14 $20,000,000

Jan-15 $82,000,000 0.33% 2 $102,000,000 $0

Feb-15 $10,000,000 0.30% 1 $10,000,000 $0

Mar-15 $513,343,000 0.52% 13 $303,000,000 $210,343,000

Apr-15 $1,172,000,000 0.45% 3 $1,243,343,000 $139,000,000

May-15 $1,011,000,000 0.41% 3 $1,125,000,000 $25,000,000

Jun-15 $1,188,500,000 0.39% 3 $1,213,500,000 $0

Jul-15 $377,000,000 0.38% 2 $377,000,000 $0

Aug-15 $0 $0 $0

Sep-15 $0 $0 $0

Oct-15 $25,000,000 0.37% 2 $25,000,000 $0

Nov-15 $0 $0 $0

Dec-15 $103,000,000 0.65% 2 $83,000,000 $20,000,000

Commercial Paper

Short-Term Debt Securities 

Issuance & Maturity Activity

12 months ended 12/31/15


