PUGET SOUND ENERGY

The Energy To Do Great Things

Puget Sound Energy
PO. Box 97034
Bellevue, WA 98009-2734

PSE.com

~ April 30,2010

DELIVERED VIA COURIER

~ Mr. David Danner

Executive Director and Secretary -
Washington Ultilities and Transportation Commission
1300 S. Evergreen Park Drive SW

Olympia, WA 98504-7250

RE: Gas Accounting Report Pursuant to WAC 480-90-257
Dear Mr. Danner:

Enclosed are and original and two copies of Puget Sound Energy, Inc.”s (“PSE” or “the Company”) Gas
~ Annual “Commission Basis” Results of Operations for the twelve-month period ended December 31,
2009. Workpapers supporting this filing are available upon request. These reports were prepared in
compliance with the above-referenced WAC. The reports do not necessarily reflect all adjustments the
Company would submit in a rate filing.

The restated calculations do not include any new theories or approaches which have not been previously
addressed and resolved with the Commission by the Company. There are no pro-forma adjustments in
accordance with WAC 480-90-257. '

The results show a normalized overall rate of return of 6.10% and a return on actual common equity

of 5.61%, compared with the Company’s authorlzed rate of return of 8.25% overall and 10.15% on
common equity.

If you have any questions, please feel free to call me at (425) 462-2105.

~Sincerely,

i

Susan E. Free
Manager, Revenue Requirement

Enclosures




FERC Account and Description

Puget Sound Energy
Balance Sheet

Oct-09

Nov-02

0

Dec-09

*ASSETS

=UTILITY PLANT

**Electric Plant
101 Electric Plant in Service

101.1 Property Under Capital Leases
102 Electric Plant Purchased or Scld
105 Electric Plant Held for Future Use
106 Comp.Construction Not Classfd.-Electric
107 Construction Work in Prog. - Electric
114 Electric Plant Acquisition Adjustments

***Total Electric Plant

***Gas Plant
101 Gas Plant in Service
105 Gas Plant Held for Future Use
106 Comp. Construction Not Classfd.- Gas
107 Construction Work in Pragress - Gas
117.3 Gas Strd.in Resvr.& Pipin.-Noncurr.
***Total Gas Plant

***Common Plant
101 Plant in Service - Common
106 Comp Construction Not Classified - Common
107 Construction Work in Progress - Common
***Total Common Plant

***Accumulated Depreciation and Amortization
108 Accumulated Provision for Depreciation
111 Accumulated Provision for Amortization
115 Acem.Prv.for Amort.of Plant Acquis.Adj.

***Less: Accumulated Depr and Amortizat

**NET UTILITY PLANT

*OTHER PROPERTY AND INVESTMENTS
***Other Investments
121 Nonutility Property
122 Accm.Prov.for Depr.& Amort.Non-utilty P
123.1 Investment in Subsidiary Companies
124 Other Investments
***Total Other investments

“TOTAL OTHER PROPERTY AND INVESTMENT

*GCURRENT ASSETS
***Cash
131 Cash
134 Other Special Deposits
135 Waorking Funds
136 Temporary Cash Investments
**Total Cash

**Restricted Cash
***Total Restricted Cash

***Accounts Receivable
141 Notes Receivable
142 Customer Accounts Receivable
143 Other Accounts Receivable
146 Accounts Receiv.from Assoc. Companies
171 Interest and Dividends Receivable
173 Accrued Utility Revenues
185 Temporary Facilities
181 Unrecovered Purchased Gas Costs
***Total Accounts Receivable

BS Quarter Ended December 2009

6,237,478,128 %

6,252,041,666 $

6,272,094,465

57,071,296 56,559,526 55,396,105
17,262,721 17,368,635 25,055,941
53,556,066 143,123,046 169,044,845

366,706,283 291,328,671 272,194,485
249,970,188 249,972,752 4 251,692,671

6,082,044 683 v 7,010,394,297+ 7,046,378,513

2,514,547,821 2,524,841,757 2.,548,479,919
12,553,237 12,568,884 12,575,728
46,190,107 46,424,179 31,968,524
39,012,751 45,768,008 36,449,579
7,389,393 , 7,440,774 [ 7,529,405 f

2,610,693,309Y 2,637,064,593¢ 2,637,003,155¢
514,834,540 515,321,857 489,208,016
57,195,322 ¢ 61,077,299 50,088,208 /
572,029,862 576,399,157 530,296,223
(3,304,869,566) (3,317,462,491) (3.303,684,493)
(319,975,102 (323,773,433} (272,318,952}
{48,936,451) / (49,728,683) (50,531,391}

(3,673,781,119) (3,690,064,608)V (3,626,534,836)

6,499,986,734 / 6,532,893,438/ 6,596,143.056-/
2,745,101 2,735,343 3,250,232

(448,721} (446,721) (521,761)
55,982,107 55,982,107 52,614,832
68,952,864/ 68,873,830 70,185,375 ,
127,233,351 127,144,569 ¢ 125,528,679/
127,233.351" 127,144,569 ~/ 125.528,679f
{20,442,330) 9,512,154 11,028,751
17,233,008 16,978,385 19,027,623
3,186,332 3,396,324 3,312,620
62,787,650 / 80,002,002 57,831,323
62,764,658/ 109,888,865,/ 91,200,3174
4,924,051 4,471,699 4,011,914
154,027,416 200,327,692 255,669,432
71,715,495 64,043,875 70,498,839
497,032 520,951 101,746
. 14 27
136,258,443 166,666,366 208,948,402
165,417 109,167 (46,588)
(76,603,333} , {65,126,294) / (49,587,265}
290,084,521 ¢ 370,803,470¢ 489,596,504

174



Puget Sound Energy
Balance Sheet

@

FERC Account and Description Oct-09 Nov-09 Dec-08
***Allowance for Doubtful Accounts
144 Accm.Prov.for Uncollectble Accts-Credit {6,504,611) {6,846,586) - {8,093,616)
***Less: Allowance for Doubtful Accounts (6,504,611) ¥, (6,846,586) 7 (8,093,616)\/
**Materials and Supplies .
151 Fuel Stock 12,678,717 13,501,079 13,909,264
154 Plant Materials and Operating Supplies 60,911,878 60,445,692 60,820,277
163 Stores Expense Undistributed 3,683,338 3,528,987 3,784,171
164.1 Gas Stored - Current 93,239,073 97,293,889 81,241,450
164.2 Liguefied Natural Gas Stared 619,518 647,013, 662,698
***Total Materials and Supplies 171,132,523/ 175,416,670 / 160,417,860
“*Unrealized Gain-Derivative Instrumnts (ST)
175 Invest in Derivative Instrumnts -Opt ST 12,436,893 10,493,917 14,947,795
176 Invest in Derivative Instrumnts-Gain ST - , - / -
***nrealized Gain on Derivatives (ST) 12,436,893,/ 10,493,917 ¥ 14,947,795
***Prepayments and Other Current Assets
165 Prepayments 7,972,210 4,996,114 11,249,471
174 Misc.Current and Accrued Assets 19,968,796 12,363,024 -
186 Miscellaneous Deferred Debits 10,5168, 9,042 7,812 ;
***Total Prepayments & Othr.Currt. Assets 27,951,522 ./ 17,368,181/ 11,257,283/
Current Deferred Taxes
Total Current Deferred Taxes 19,487,627 21,004,381 14,615,208/
“*TOTAL CURRENT ASSETS 578,253,132 / 698,128,899 / 773,941,351 /
*LONG-TERM ASSETS
165 Long-Term Prepaid 46,283,105 46,600,651 47,546,951
175 Invest in Derivative Instrumnts -Opt LT 9,011,246 6,951,242 4,605,177
176 Invest in Derivative Instrumnts-Gain LT - - -
181 Unamortized Debt Expense 45,753,842 45,218,210 44,673,283
182.1 Extracrdinary Property Losses 108,190,180 106,932,900 105,675,621
182.2 Unrecovered Plant & Reg Study Costs 39,071,322 38,946,763 10,282,971
Subtotal WUTC AFUDC 50,324,857 51,058,767 51,733,858
182.3 Other Regulatory Assets 411,909,931 411,469,060 426,097,771
183 Prelm. Survey and Investigation Charges 2,144,130 2,144,577 2,144,577
184 Clearing Accounis 1,102,651 834,193 -
186 Miscellaneous Deferred Debits 313,778,549 319,781,070 275,329,451
187 Def.Losses from Dispos.of Utility Plant 661,160 633,750 606,340
189 Unamortized Loss on Reacquired Debt 19,745,034 . 19,642,120, 18,539,205 ,
“TOTAL LONG-TERM ASSETS 1,047,976,006 1,050,213,302 L 988,235,204/
*TOTAL ASSETS $ 8,253,449,223/ $ 8,408,380,208(/ $ 8,483,848,290 l/

BS Quarter Ended December 2009 214



" Puget Sound Energy
Balance Sheet

FERG Account and Description Oct-09 Nov-09 Dec-03

*CAPITALIZATION AND LIABILITIES
**CURRENT LIABILITIES

230 Asset Retirement Obligations (4,339,629) {4,339,629) {2,282,707)
244 FAS 133 Opt Unrealized Loss ST (185,631,080) (190,535,379} (137,529,924}
245 FAS 133 Unrealized Loss ST - - -

231 Notes Payable (20,000,000} (120,000,000} (105,000,000}
232 Accounts Payable (262,249,847) (291,013,702) (350,177,826)
233 Notes Payable to Associated Companies {22,897,785) {22,897,785) (22,897,785)
234 Accounts Payable to Asscted Companies - - -

235 Customer Deposits (26,408,435) . {26,800,220) (27,219,118)
236 Taxes Accrued 86,050,985 92,077,192 22,181,655
237 Interest Accrued (48,460,914) (55,866,310) {47,154,227)
238 Dividends Declared - - -

241 Tax Collections Payable (831,354} {1,859,586) (1,398,021)
242 Misc. Current and Accrued Liabilities (10,294,648) (11,329,360} (17,161,655)
243 Obligations Under Cap.Leases - Current (55,879,559) , (55,385,310)/ {54,195,857)

**TOTAL CURRENT LIABILITIES (550,942,266)/ (687,950,088 (742,833,464

**DEFERRED TAXES
***Reg. Liability for Def.Income Tax
283 Accum.Deferred Income Taxes - Other
***Total Reg.Liab.for Def.Income Tax

***Deferred Income Tax
190 Accum.Deferred Income Taxes
255 Accum.Deferred Investment Tax Credits
282 Accum. Def. Income Taxes - Other Prop.
283 Accum.Deferred Incorne Taxes - Other

***Total Deferred Income Tax {859,540,854)~/ (872,337 547hJ (890,643,277)
*TOTAL DEFERRED TAXES (941,195,986) / (953,992,8 (974,815,409),/
**OTHER DEFERRED CREDITS
Total Unrealized Loss on Derivatives -LT (93,958,575} (95,143,232) (89,717,387)
228.2 Accum. Prov.for Injuries and Damages (550,600) (300,000) {300,000}
228.3 Pension and Post Retirement Liabilities (99,745,540) (99,811,267) {65,408,492)
228.4 Accum. Misc.Operating Provisions {51,515,030) {51,512,925) {49,479,812)
230 Assel Retirement Obiligations (FAS 143) (24,249,876) (24,375,289) (21,812,681)
252 Customer Advances for Construction (108,091,578) {107,687,684) (98,536,108)
253 Other Deferred Credits (181,550,711) {192,250,923) {195,277,866)
254 Other Regulatory Liabilities (41,317,297} {10,030,143) (38,716,128)
256 Def. Gains from Dispos.of Utility Pit {2,997,147) (2,935,786) (2,888,169)
257 Unamortized Gain on Reacquired Debt (151,247) / (141,164) / (131,080)
“TQOTAL OTHER DEFERRED CREDITS (614,127,000 Vv (614,188,413),/ (562,267,722%

BS Quarter Ended December 2009

(81,655,132) ,

(81,655,132) ,

(84,172,132}

(81,655,132} /

324,704,973
(412,966)

(1,017,216,919)

(166,615,942 ,

(81,655,132)7

326,663,550
(378,966)
(1,031,470,919)
(167,151,213)

(84,172,132)(/!

315,431,326
{320,118)
(1,024,155,609)

(181 ,598,876)!/

3/4




Puget Sound Energy
Balance Sheet

FERC Account and Description Qct-09 Nov-09 Dec-09
**CAPITALIZATION
***SHAREHOLDER'S EQUITY
**+Common Equity )
201 Common Stock |ssued (859,038} (859,038) (859,038)
207 Premium on Capital Stock (478,145,250} (478,145,250} {478,145,250)
211 Miscellaneous Paid-in Capital (2,488,196,691) (2,488,196,691) (2,488,196,691)
214 Capital Stock Expense 7,133,879 7,133,879 7,133,879
215 Appropriated Retained Eamnings (8,312,487 (8,312,487) (8,376,461)
216 Unappropriated Retained Earnings (376,380,459) (376,380.459) {379,683,760)
216.1 Unappr.Undistrib.Subsidiary Earmnings 21,899,887 21,898,887 25,267,162
219 Other Comprehensive ncome 248,835,290 239,814,415 210,120,354
433 Balance Transferred from Income (123,167,337) {126,187,286) (159,251,574}
438 Dividends Declared - Common Stock 173,018,625 179,995,303 183,071,073
439 Adjustments {0 Retained Earnings 5,848,610 5,848,610 5,848,610
****Total Common Equity {3,018,323,971)/ (3.023,389,027¥ (3,083,071 ,695\}/
***TOTAL SHAREHOLDER'S EQUITY (3,018.323,971)/ (3,023,389,0271/ (3,083,071 ,695;/
**REDEEMABLE SECURITIES AND LONG-TERM DEBT
***Preferred Stock - Manditorily Redeemable - - -
****Total Preferred Stock - Mand Redeem - - -
»**Corporation Obligated, Mand Redeemable
Preferred Stock Subscribed - - -
****Corporation Obligated, Mand Redeem - - -
****Long-term Debt
221 Bonds {2,878,860,000) (2,878,860,000) {2,870,860,000)
221 Junior Subordinated Debt {250,000,000) (250,000,000) {250,000,000)
226 Unamort.Disct. on Long-term Debt-Debit - - -
Long-term Debt (3,128,860,000) (3,128,860,000) (3,120,860,000)
****Long-term Debt (3,128,860,000)'/ (3,128,860,000)V/ (3,120,860,000)/

**REDEEMABLE SECURITIES AND LTD

“TOTAL CAPITALIZATION (6,147,183,971 )"f (6,152,249,027} (6,203,931 ,695)/

*TOTAL CAPITALIZATION AND LIABILITIES $ (3,253,449,223)/ $ {8,483,848,290) /

(8,408,380,208) €/

BS Quarter Ended December 2008 4/ 4



Puget Sound Energy
Balance Sheet

FOR THE MONTH ENDED OCTOBER 31, 200¢

FERC Account and Description PSE Funding Total
*ASSETS
UTIEITY PLANT
***Electric Plant
101 Electric Plant in Service 6.237.478,128 B,237.478,128
101.1 Property Under Capital Leases 57,071,296 57,071,296
102 Electric Plant Purchased or Sold : - -
105 Electric Plant Held for Future Use 17,262,721 17,262,721
106 Comp.Constructicn Not Classfd.-Electric 53,656,066 53,556,066
107 Construction Work in Prog. - Electric 366,706,283 366,708,283
114 Electric Plant Acquisiticn Adjustments 242,970,188 248,970,188
***Total Electric Plant £,982,044.683 6,982,044,683
***Gas Plant
101 Gas Plant in Service 2,514,547,821 2,514,547 821
105 Gas Plant Held for Future Use 12,553,237 12,653,237
106 Comp. Construction Not Classfd.- Gas 46,190,107 46,190,107
107 Construction Work in Progress - Gas 39,012,751 39,012,751
117.3 Gas Strd.in Resvr.& Pipln.-Noncurr. 7,389,393 7,389,393
***Total Gas Plant 2,619,693,309 2,619,693,309
**Common Plant
101 Plant in Service - Gommon 514,834,540 514,834,540
106 Comp Construction Not Classfd. - Commgn - -
107 Constructions Work in Frogress - Common 57,195,322 57,195,322
***Total Common Plant 572,029,862 572,029,862
*+Accumulated Depreciation and Amortization
108 Accumulated Provision for Depreciation {3,304,869,566) (3,304,869,5686)
111 Accumulated Provision for Amortization (319,875,102) (319,975,102)
115 Accm.Prv.for Amort.of Plant Acquis.Adj. (45,936,451} {48,936,451)

***[.ess: Accumulated Depr and Amortizat
©O*NET UTILITY PLANT

*OTHER PROPERTY AND INVESTMENTS
***Qther Investments
121 Nonutility Property
122 Accm.Prov.for Depr& Amort.Non-utilty P
123.1 investment in Subsidlary Companies
124 Other Investments S
**Total Other Investments

*TOTAL OTHER PROPERTY AND INVESTMENT

*CURRENT ASSETS
***Cash
131 Cash
134 Other Special Deposits
135 Working Funds
$36 Temporary Cash Investments
***Total Cash

**Restricted Cash
***Total Restricted Cash

Q4 2009 BS.xls October 2008 PSE & PSE Fund

(3,673,781,119)

(3,673,781,119)

5,499,986,734 6,499,986,734
2,745,101 2,745,301
(448,721) {446,721)
55,982,107 55,962,107
68,052,864 88,952,864
127,233,351 127,233,351
127,233,351 127,233,351
(20,442,330) (20,442,330}
17,233,006 17,233,006
3,186,332 3,186,332
62,787,850 62,767,650
62,764,658 62,764,658

Page 1 of 4



Puget Scund Energy
Balance Sheet

FOR THE MONTH ENDED OCTOBER 31, 200
FERC Account and Description PSE Funding Elimination Total

**Accounts Receivable

141 Notes Receivable 4,924,051 4,924,051
142 Customer Accounts Receivable 154,027,416 - 154,027,416
143 Other Accounts Receivable 71,715,495 71,715,495
148 Accounts Receiv.from Assoc, Companies 487,032 - 497,032
171 Interest and Dividends Receivable - -
173 Accrued Utility Revenues 136,258,443 - 136,258,443
185 Temporary Facilities 165,417 165,417
191 Unrecoverad Purchased Gas Costs (76,603,333) {76,603,333)
***Total Accounts Receivable 290,984,521 - 290,984,521
*Allowarice for Doubtiul Accounts
144 Acem.Prov.for Uncoflectble Accts-Credit (6.504.611) (6,504,611}
***| ess: Allowance for Doubtful Accounts (6,504,611) - (6,504,611}
***Materials and Supplies
151 Fuel Stock 12,678,717 12,678,717
154 Plant Materials and Operating Supplies 60,911,878 . 60,911,878
163 Stores Expense Undistributed 3.683,338 3,683,338
164.1 Gas Siored - Current 93,239,073 93,239,073
164.2 Liquefied Natural Gas Stored 619,518 619,518
***Total Materials and Supplies 171,132,523 - 171,132,523
"*Unrealized Gain-Derivative Instrumnts (ST)
175 Invest in Derivative Instrumnts -Opt ST 12,436,893 12,436,893
176 Invest in Derivative Instrumnis-Gain ST - . -
**Unrealized Gain on Derivatives (ST} 12,435,893 - 12,436,893
**Prepayments and Other Current Assets
165 Prepayments 7,972,210 7,972,210
174 Misc.Gumrent and Accrued Assets 19,968,796 19,968,796
186 Miscellaneous Deferred Debits 10,516 10,516
***Total Prepayments & Othr.Curit.Assets 27,951,522 27,951,522
Current Deferred Taxes
Totai Current Deferred Taxes 19,487,627 19,487,627
"TOTAL CURRENT ASSETS 578,253,132 B 578,253,132
*LONG-TERM ASSETS
165 Long-Term Prepaid 46,283,105 46,283,105
175 Invest in Derivative Instrumnts -Opt LT 9,011,246 9.0r1,246
176 Invest in Derivative Instrumnts-Gain LT - -
181 Unamortized Debt Expense 45,753,842 45,753,842
182.1 Extraordinary Property Losses 108,190,180 108,190,180
182.2 Unrecovered Plant & Reg Study Costs 39,071,322 39,071,322
Subtotal WUTC AFUDC 50,324,857 50,324,857
182.3 Other Regulatory Assets 411,908,931 411,909,931
183 Prelm. Survey and Invastigation Charges 2,144,130 2,144,130
184 Clearing Accounts 1,102,651 1,102,651
1588 Miscellaneous Deferred Debits 313,778,549 313,778,549
187 Def.Losses from Dispos.of Utility Plant 661,160 661,160
1838 Unamortized Loss on Reacquired Debt 19,745,034 19,745,034

“TOTAL LONG-TERM ASSETS
*TOTAL ASSETS

"CAPITALIZATION AND LIABILITIES
**CURRENT LIABILITIES

Q24 2009 BS.xIs October 2009 PSE & PSE Fund

1,047,976,008

$ 8,253,449.223 $

- 1,047,976,006

- $ 8253449203

Page 2 of 4




Puget Sound Energy

Balance Sheet

FOR THE MONTH ENDED OCTORBER 31, 200¢

FERC Account and Description FSE Funding Elimination Totat

230 Asset Retirement Obligations (4,339,629) {4,339,629)
244 FAS 133 Opt Unrealized Loss ST (185,631,080) {185,831,080)
245 FAS 133 Unrealized Loss ST - -

231 Notes Payable (20,000,000) (20,000,000)
232 Accounts Payable (262,249,847) (262,249,847)
233 Notes Payable to Associated Companies (22,897,785) . (22,897,785)
234 Accounts Payable io Asscted Companies - -

235 Customer Deposits (26,408,435) (26,408,435)
236 Taxes Accrued 86,050,985 86,050,985
237 Interest Accrued (48,460,914) (48,460,914)
238 Dividends Declared ) - -

241 Tax Collections Payable {831,354) (831,354)
242 Misc. Current and Accrued Liabilities (10,294,648) (10,294,648)
243 Obligations Under Cap.Leases - Current (55,879,559) (55,879,5569)

“TOTAL CURRENT LIABILITIES

*DEFERRED TAXES
***Req. Liability for Def.Incorme Tax
283 Accum.Deferred Income Taxes - Other
***Tatal Reg.Liab.for Defincome Tax

**Deferred Income Tax
190 Accum.Deferred Income Taxes
255 Accum.Deferred Investment Tax Credits
282 Accum. Def, Income Taxes - Other Prop.
283 Accum.Deferred Income Taxes - Other
***Total Deferred Income Tax :

**TOTAL DEFERRED TAXES

*QOTHER DEFERRED CREDITE

Subtotal 227 Oblig Under Cap Lease - Noncurr
Total Unrealized Less on Derivatives -LT
228.2 Accum. Prov.for Injuries and Damages
228.3 Pension & Post Retirement Liabilities
228.4 Accum. Misc.Operating Provisions
230 Asset Retirement Chligations {FAS 143)
252 Customer Advances for Construction
253 Other Deferred Credits
254 Other Regulatory Liabilitios
256 Def. Gains from Dispos.of Utility PIt
257 Unamortized Gain on Reacquired Debt

*TOTAL OTHER DEFERRED CREDITS

Q4 2009 BS.xis October 2009 PSE & PSE Fund

(550,942,266)

{81,655,132)

{550,942,266)

(61.655,132)

{81,655,132)

(81,855,132)

324,704,973 324,704,973
{412,966) (412,956)
{1.017,216,919} {1,017,216,919)
(166,615,242 (166,615,942)
(859,540,554} {859,540,854)

(941,195,986}

(93,958,575)
(550,000)
(99,745,540)
(51.515,030)
(24,249,876)
{108,091,578)
(191,550,711)
(41,317,297

(941,195,966)

(93,058 575)
{550,000)
{99,745,540)
(51,515,030)
(24.249,876)
(108,091,578)
{191,560,711)
{41,317,297)

(2,997,147} {2,997,147)
(151,247 {151,247)
{614,127,000) (614,127,000)

Page 3 of 4



Puget Sound Energy
Balance Sheet

FOR THE MONTH ENDED OCTOBER 31, 200¢

FERC Account and Description PSE Funding Elimination Total
“CAPITALIZATION
**SHAREHOLDER'S EQUITY |
#rGommon Equity
201 Common Siock Issued (859,038) - - (859,038)
207 Premium on Capital Stock (478,145,250) (478,145,250)
211 Miscellanecus Paid-in Capital (2.,488,196,691) - - (2,488,196,691)
214 Capital Stock Expense 7,133,879 7,133,879
215 Appropriated Retained Earnings (8,312,487) {8,312,487)
216 Unappropriated Retained Earnings (376,380,459) {389,541) 389,541 {376,380,459)
216.1 Unappr.Undistrib.Subsidiary Earnings 21,899,887 21,899,887
219 Other Comprehensive Incoms 248,835,290 248,835,290
433 Balance Transferred from Income (123,167,337) 389,51 (389,541) {123,167,337)
438 Dividends Declarad - Common Stock 173,019,625 173,019,625
439 Adjustments to Retained Earnings 5,848,610 5,848,610
****Total Common Equify (3,018,323,971) - - (3,018,323,971)
***TOTAL SHAREHQLDER'S EQUITY (3,018,323,971) - - (3,018,323,971)

**REDEEMABLE SECURITIES AND LONG-TERM DEB”

****Prafarred Stock - Manditorily Redeemable
****Totat Preferred Stock - Mand Redeem

**Caorporation Obligated, Mand Redeemable
Preferred Siock Subscribed
***Corperation Obligated, iviand Redeaem
***Long-term Debt
221 Bonds
221 Junior Subordinated Debt
226 Unamort.Disct. on Long-term Debt-Debit
Long-term Debt
**Long-term Debt Total
**REDEEMABLE SECURITIES AND LTC
**TOTAL CAPITALIZATION

*TOTAL CAPITALIZATION AND LIABILITIES

Q4 2009 BS xls Cctober 2009 PSE & PSE Fund

(2,878,860,000)
(250,000,000)

(3,128,560,600)
(3,128,860,000)
(3,128,860,000)
(6,147,183,971)

{8,253,449,223) $

{2,878,860,000)
(250,000,000)

(3,128.860,000}
{3,128,860,000)
(3,128,860,000)

(6,147,183,971)

(8,253,449,223)
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Company code 1000 Business area ok ok ok Amounts in USD
ClComp |Busg. | Texts Reporting periocd Comparison period "Absolute Rel |Sumtn
F|code|area {01.2009-10.2009) (01.2008-16.2009}) difference dif level
*CAPITALIZATION AND LIABILITIES
**CURRENT LIABILITIES
230 Asset Retirement Obligations 4,339,628.73- 2,282,706.94- 2,056,921.7%- 90.1-{*4ax
244 FAS 133 0Opt Unrealized Loss ST 185,631,079.98- 137,529,923.,84- 48,101,156 ,14- 35,0-]%4ax
231 Notes Payable 20,000,000.00- 105,000,000.00- 85,000,000.0¢ 81.0 *4 %
232 Accounts Payable 262,249,847 .41- 350,177,826.03 - 87,927,978.62 25.1 *4*
233 Notes Payable to Associated Companies 22,897,785.22- 22,897,785.22- 6.00 * 4 *
235 Customer Deposita 26,408,434.90- 27,239,117.87- 810,682.57 3.0 |*4x
236 Taxes Acdrued 86,050,985,31 22,181,655.44 63,869,329.87 287.9 w4+
237 Interest Accrued 48,460,914.16- 47,154,227.10- 1,306,687,06~- 2.8~ |%4x
241 Tax Collections Payable 831,352.50- 1,396,020.99- 564,667.49 40.4 * 4k
242 M¥ise. Current and Accrued Liabilities 10,294,648.01- 17,161,654.53- 6,867,006.52 40.0 * 4k
243 Obligations Under Cap.Leases - Current 55,879,559.47—Jf 54,195,B56.53- 1,6B3,702.94- 3.1-|%*4x
*%TQTAL CURRENT LIABILITIES 550,942,266.07- 742,833,463.61- 191,891,197.54 25.8 w2k
**DEFERRED TAXES
*%#*Reg. Liability for Def.Income Tax
283 Accum.Deferred Income Taxes -~ Other 81,655,132.00;/ 84,172,132.00- 2,517,000.00 3.0 4%
***Total Reg.Liab.for Def.Income Tax 81,655,132.00- 44,172,132.00- 2,51l7,000.00 3.0 *3%
t**Deferred Income Tax
190 Accum.Deferred Income Taxes 324,704,973.18 315,431,325.84 9,273,647.34 2.9 * 4k
255 Accum.Deferred Investment Tax Credits 412,966.00- 320,118,000~ 92,848.00- 29.0- %4
282 Accum. Def. Income Taxes - Other Prop. 101%,216,919.09- 1024,155,609.09- 6,938,690.00 9.7 * 4k
283 Accum.Deferred Income Taxes - Other 166,615,942.13-Pf 18l1,598,875.88- 14,982,933.75 8.3 * 4
#*%*Total Deferred Income Tax 859,540,854.04- 890,643,277.13- 31,102,423.09 3.5 |*3=x
**TOTAL DEFERRED TAXES 941,195,936.043/‘ 974,815,409 .13- 33,619,423.,09 3.4 w2
*#OTHER DEFERRED CREDITS
Subtot Unrealized Logsg Derivative Instas (LT) 93,958,574,83- 89%,717,386.72- 4,241,188.11- 4.7 |*3+*
228.2 Accum. Prov.for Injuries and Damages 550,000.00- 360,000.00- 250,000.,00- B3.3-|*4x
2282.3 Pension & Post Retirement Liabilities 9%,745,54¢,03- 65,408,491.70-~ 54,337,048.33- 52.5- %4
228_.4 Accum. Misc.Uperating Provisions §1,515,029.88- 49,47%,811.73- 2,035,218.15- 4,1-|*ax*
230 Asset Retirement Obligations {(FAS 143) 24,249%,875.88- 21,812,681.03- 2,437,194.85- 11.2- %4+
252 Cugtomer Advances for Construction 108,091,577.83- 98,536,107.71- %,555,470.12- 9.7~ [ *4*
30,974,106,37- 35,480,644.,86- 4,506,538.49 La2.7 |*5%*
160,576,605.11- 159,797,220.69- 779,384.42- O.5-{*5%*
253 Other Deferred Credits 191,550,711.48- 1%5,277,865.55~ 3,727,154.07 1.9 *4 ¥
254 Other Regulatory Liabilities 41,317 ,2%6.61- 38,716,127.98- 2,601,168.63- 6.7~ |*d*
256 Def., Gains from Disposg.of Utility Plt 2,597,147 .06- 2,888,168.80- 108,8978.26- 3.8B-|*%4x
257 Unamortized Gain on Reacquired Debt 151,246.63- 131,080.41- 20,166.22- 15.4-|*4%*
**TOTAL OTHER DEFERRED CREDITS 614,127,000.23-#’ 562,267,72L.63- 51,859,278.60- 9,2-|*2*
** CAPITALIZATION
***SHAREHOLDER'S -EQUITY
****Common Equity
201 Common Stock Issued 859,037.91- §59,037.91- 0.00 *5%
207 Premium on Capital gtock 478,145,249.87- 478,145,249.87- 0.60 *5x
211 Miscellaneous Paild-in Capital 2488,196,691.47- 2488,196,691.47- 0.00 * 5ok
214 rapital Stock Expensgse 7.,133,879.40 7,133,879.40 0.00 *5 %
215 Appropriated Retained Earnings 8,312,487.00- 8,376,46L.00- 63,974,000 0.8 * 5 x
216 Unappropriated Retalned Earnings 376,380,458.61L- 379,683,759.,83- 3,303,301,22 0.9 * 5
216.1 Unappr.Undistrib.Subsidiary Earnings 21,8995,887.24 25,267,162.446 3,367,275.22- 13.3-|*5%*
219% ¢other Comprehenazive Income 248,835,2858.51 210,120,353.739 38,714,935.72 18.4 * 5 x
433 Balan¢e Transferred from Income 123,167,336.86« 155,251,573 _.76- 36,084,236.90 22.7 * 5%
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Company code 1000 Business area i ko Amounts in USD
CiCcomp|Bus. |Texts Reporting period Comparigon period Absclute Rel |Sumtn
Flcode|area {01.2008-10.2009) {01.2009-16.2009} difference dif level
*ASSETS
**TUTILITY PLANRT
***Electric Plant
101 Electric Plant inm Service 6237,478,128.42 6272,094,465.43 34,816,337.01- 0.6-|*4%*
101.1 Property Under Capital Leases 57,071,295.63 55,396,104.66 1,675,180.87 3.0 |xax
108 Electric Plant Held for Future Use 17,262,721.38 25,955,940.98 8,693,219._60- 33.5-| %4
106 Comp.Congtruction Not Classfd.-Electrie 53,556,066.38 169,044,845.18% 115,488,778B.81- 6B.3-|*4x
107 Comgtruction Work in Prog. - Elecktric 366,706,283,04 272,194,485.36 94,511,797.68 34,7 * 4 %
114 Electric Plant Acquisgition Adjustments 249,970,187.80 251,692,671.29% 1,722,483%.48- 0.7-|*4x*
***Total Electric Plant 6982,044,682.65 V 7046,378,512,91 64,333,830.26- 0.9-|*3*
**xGas Plant
101 Gas Plant in Service 2514,547,820.60 2548,479,919.25 33,932,098.65- L.3-| %4~
105 Gas Plant Held for Future Use 12,553,236.54 12,575,727.53 22,49%90.99- 0.2-|*4x*
106 Comp. Construction Mot Claasfd.- Gas 46,190,107 .42 31,968,524.39 14,221,582.03 44.5 * 4k
107 Construction Work in Progress - Gas 39,012,751.4% 36,449,579.01 2,563,172.48 7.0 *4x
117.3 Gas Ptrd.in Resvr.& Pipln.-Nencurr. 7.389,392.63 H/ 7T,52%,405.16 140,012.53- L.9.|*a4x
**¥Total Gas Plant 2619%,692,308.68 2637,003,155.34 17,309,846.66 - 0.7-|*3+
***Common Plant
101 Plant in Service - Common 514,834,5406.,25 489 ,268,015.57% 25,626,524.68 5.2 * 4%
107 Construction Work in Progress - Common 57,195,322.00 50,088,207.74 7,107,114.286 14.2 k4 x
***Total Common Plant 572,029,862.25 539,296,223.31 32,733,638.94 6.1 *3*
t¥*pacumulated Depreciation and Amortization
108 Accumulated Provision for Depreciation 3304,869,565.93- 3303,684,492.67- 1,185,073.26- *4x
111 Accumulated Provigsion for Amortization 319,9%75,101.92- 272,318,952.37- 47,656,148.55~ 17.5-]%4%
115 Ae¢em.Prv,for Amort.of Plant Acgqguigz.Adj. 48,936,451.49- 50,531,350.91- 1,594,939.42 3.2 x4
**k*Leggs Accumulated Depr and Amortizat 3673,781,119.34#’ 3626,534,835.95- 47,246,283.39~ 1.3-|%3%
**NET UTILITY PLANT 6499,986,734.24// 6596,143,055.61 95,156,321.37- L.5-]|*2+
**QTHER PROPERTY AND INVESTMENTS
**+*0ther Invegtmentsg
121 Monutility Property 2,745,101.02 3,250,232 .48 505,131.46- 15.65-}*4+%
122 Accm.Prov.for Depr.& Amort.Non-~utilty P 446,720,952~ 521,760.73- 75,039.81 14.4 * 4%
123.1 Investment in Subsidiary Companies 55,982,106.93 52,614,831.71 3,367,275.22 6.4 * 4%
124 Other Investments §8,952,863.53 70,185,375.24 1,232,511.71- 1.8-|*4%
**%*Total Other Investments 127,233,350.5 125,528,678.70 1,704,67L.86 1.4 * 3%
**TOTAL QOTHER PROFERTY AND INVESTMENT 127,233,350.5?’ 125,528,678.70 1,704,671.86 1.4 * 2N
**CURRENT ASSETS
*¥*k*Cash
131 Cash 20,442,330.40- 11,028,751.28 31,471,081.68- 285 .4~ | *4x
134 Other Special Deposits 17,233,006.20 19,027,622.54 1,794,616.34- 9, 4-|*ax
135 Workimg Funds 3,186,331.59%0 3,312,620.07 126,288.17- 3.8-|*4x
136 Temporary Cash Investments 62,787,649.91 57,831,323.22 4,956,326.69 8.6 * 4 *
***Total Cash 62,764,657.61¢/ 91,200,317.11 28,435,659.50- 31.2-|*3+
***Aoccounts Receivable
141 Notes Receivable 4,924,051.20 4,021,914.3% 912,136.81 22.17 * 4 x
142 Customer Accounts Receivable 154,027,415.59 255,669,431.94 101,642,016.35- 39,8 %4
143 Other Accounts Receivable 71,7315,495,03 70,498,9838.6% 1,216,656.34 1.7 LE-E4
146 Accounts Receiv.from Assoc. Companies 49%,031.58 101,746.40 395,285.18 388.5 * gk
171 Interest and Dividends Receivable 0.00 27.22 27,22~ LOO0.0-|*4x
173 136,258,442.96 208,948,402.04 72,689,959.08B- 34,.8-|*4x%

Accrued Utility Revenues




Puget Sound Energy FERC Regulatory Reporting (Rates Dep’'t) Time 17:5%:31 Date 02/10/2010
Bellevue RFBILAOO/MICQYV Fage 1
Company code 1000 Business area *ok ok ok Amounts in USD
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F|lcode|area (01.2009-10.200%9) {(01.2009%-16.2009} difference dif level
185 Temporary Facilities 165,417.44 46,588.85- 212,006.29 455,1 x4
181 Unrecovered FPurchased Gas Costs 76,603,333.23- 49,587,265.18- 27,016,068.05- 54.5-|*4*
*%¥%Total Accounts Receivable 290,984,520.57 488,596,506.65 198,6L1,986.08- 40.6-|*3*
*x*Allowance for Doubtful Accounts
144 Accm.Prov.for Uncollectble Accts-Credit §,504,610.70- §,093,615.57- 1,589,004.87 19.6 * 4k
***Less: Allowance for Deoubtful Accounts 6,504,610.70q/ 8,083,615,57- 1,589,004.87 19.6 *3%
***Fuel and Gas Inventory
181 Fuel Stock 12,678,717.L2 13,909,263 .64 1,230,546.52- 8.B-|*4ax*
164,11 ¢Gazs Stored - Current 93,239,072.,73 £1,241,450.18 11,997,622.55 14.8 * 4
164.2 Liguefied Natural Gas Stored 619,517.57 g\) §62,698.17 43,180.60- 6.5-|*4x*
***Total Fuel and Gas Inventory 1306,537,307.42 $5,813,411.95 10,723,8%5.43 11.2 *J*
***Materials and Supplies
154 Ylant Materials and Operating Supplies 60,911,377.58/W 60,820,277.29 91,600.29 0.2 * gk
163 Stores Expense Undistributed 3,68B3,337.,7 3,784,170.78 100,833.04- 2.7-|*4x
***Total Materials and Supplies 54,585,215.3 R. 54,604,448.07 9,232.75- * 3%
*%**Unrealized Gain-Derivative Instrumnts (ST)
175 Invest in Derivative Instrumnts -Opt 8T 12,436,892ﬂ63¢f 14,947,794.71 2,510,%02.08- l6.8-{*4%
***Unrealized Gain on Derivatives (ST} 12,436,892.63 14,947,79%94.71 2,3%10,502.08- 16.8-|*3+
Current Deferred Taxes
Total Current Deferred Taxes 19,437,627.46¢’ 14,615,205.893 4,872,421.53 33.3 *3 %
***Prepayments and Other Current Assets
165 Prepayments 7,972,209.5%9 11,24%,470.83 3,277,260.84- 29.1-|*4%
174 Misc.Current and Accrued Assets 19,968,796.04 0.00 19,968,796.04 k4%
186 Miscellaneous Deferred Debits 10,515.90 7,811.74 2,704.16 34.6 x4 %
¥**Total Prepayments & Othr.Currt.Assets 27,951,521.93! 11,257,282.57 16,694,239.36 148.3 *3%
**TOTAL CURRENT ASSETS 578,253,132.24/, 773,%941,351.46 195,688,219.22- 25 .3-]*2*
**LONG-TERM ASSETS
165 Long-Term Prepaid 46,283,104.73¢ 47,546,950.50 1,263,845,.77- 2,7-|*4%*
175 Invest in Derivative Imstrumnts -0Opt LT 9,011,246,06 4,605,176.81 4,406,069.25 85.7 w4k
181 Unamortized Debt Expensae 45,753,842.007 44,673,283.44 1,080,558.56 2.4 * g%
Storm Pamage Deferral
182.1 Sterm Damage Peferral 108,190,179.731 105,675,621.,12 2,514,558.66 2.4 * 4 %
182.2 Unreceovered Plant & Reg Study Costs 39,8471,321.55 10,282,970.52 28,788,351.03 Z80.0 * 4%
WUTC AFUDC
subtotal WUTC AFUDC 50,324,857.09J 5$1,733,857.86 1,408,000.77- 2.7-|*4%
182.3 Other Regulatory Assets 411,909;930.5@’ 426,087,770.50 14,187,839%.90- 3.3.|%4x%
183 Prelm, Survey and Invegtigation Charges 2,144,129.B€f 2,144,577.12 447 ,28- * 4 *
184 Clearing Accounts 1,102,65L.1 0.00 1,102,651.13 LT
Subtotal Mint Farm Deferral 27,787.,042.91 33,447,020.63 5,658,977 .72- 16.9-|*5%
Subtotal Wild Horse Expansion Deferred Costs 0.00 1,724,906.85 1,724,906.85- 100.0-|*5%
Subtotal Other Misgc Defer Debits 285,991,506.054} 240,157,523.48 45,833,982.57 19.1 * 5 x
186 Miscellanecous Deferred Debits 313,778,548,96", 278,329,450.94 38,445,098,00 14.0 * 4 x
187 Def.Losses from Dispos.of Utility Plant 661,160.,0 606,339.86 54,820.18 9.0 * 4w
189 Unamortized Loss on Reacguired Debkt 19,745,034.2% 19,538%,205.25 205,829.02 1.1 w4k
**TQOTAL LONG-TERM ASSETS 1047,976,006.05 988,235,203.94 59,740,802.11 6,0 * 2k
*TOTAL ASSETS 8253,445,223.069 8483,848,289.71 230,399,066 .62 - 2,7-| %1%

—

4,182, S8y
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438 Dividends Peclared - Common Stock 173,019,624.82 183,071,072,85 10,051,448,03-F E,.5«|*5¥*
439 Adjustments to Retaimed Earnings 5,848,610.00 5,848,610.00 0.00 * 5%
****Total Common Eguity 3018,323,9870.75- 3083,071,695.34- 64,747,724.59 2.1 *4*
**kPOTAL SHAREHOLDER'S EQUITY 3018,323,970.75-v 3083,071,695,34- 64,747,724.5% 2.1 [*3x
***REDEEMABLE SECURITIES AND LONG-THERM DEBT
***x*Long-term Debt Total
221 Bonds 2878,860,000.00- 2870,860,000.00- 8,000,000.00- G.3-|*6*
221 Junior Subordinated Debt 250,000,000.00- 250,000,000.00- 0.00¢ *a*
Long-term Debt 3128,860,000.00- 3120,860,000.00- §,000,000.00-~ 0.3~ |*5%*
**x*Long-term Debt Total 3128,8%60,000.00- 3120,860,000,.00- 8,000,000.00- 0.3-|*dx*
*%**REDEEMABLE SECURITIES AND LTD 3128,860,000.00¢/ 3120,860,000.00- 8,000,000.00- 0.3-|*3=*
**TOTAL CAPITALIZATION 6147,183,970,75p 6203,931,695.34~ 56,747,724.589 0.9 * 2k
#TOTAL CAPITALIZATION AND LIABILITIES 8253,449,223.09f/ 8483,848,289.71- 230,399,066.62 2.7 * 1%
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Company code 1020 Business area % ke ok Amounts in USD
Cl|Comp|Bus. |Texts Reporting period Comparison periocd Absoclute Rel Sumtn
Flcodelaresa {01.2008-10.2009) {01.2009-16.2009) difference dif level
CAPITALIZATION AND LIABILITIES
CAPITALIZATION
SHAREHOLDER'S EQUITY
Common Eguity
Subtotal 21¢ 389,541,300~ 389,541.30- 0.00¢ *5*
Total Profit/Loss Current Year 389,541.30 389,541.30 0.00 * G ox
Total Commen Equity 0,00 0.00 .00 4w
TOTAL SHAREHCOLDER'S EQUITY ¢.00 0.00 0.00 * 3w
TOTAL CAPITALIZATION 0.00 0.00 0.00 *2x
TOTAL CAPITALIZATIOCN AND LIABILITIES 0.00 0.00 0,00 w1




PHSE Funding, Inec. Balance Sheet Time 11:36:10 Date 02/11/201¢
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Company code 1020 Busginess azrea * kKK Amounts in USD
ClComp|Bus. | Texts Reporting pexiod Comparison period Abszsolute Rel |Sumtn
Flcode|area (01.2009-20.2009) (01.2009-16.2009) difference dif |level
SUBS COA Income Accounts
Other Oper & Maint 135,317.7¢ 135,317.76 0.00 x4+
¥aderal Inc Taxes 208,753,011~ 209,753.01- 0.00 * 5 *
Income Taxes 209,753.01L- 20%,753.01- Q.00 *gx
Operating Expenses 74,435.25- Y4,435.25- 0.00 *3x
Tax Deduct Int Exp 463,976.55 463,976.55 0.00 * 4 *
Interest 463,976.55 463,976.55 0.00 *3%
Subs Income Accounts 38%,541.30 38%2,541.30 0.00 *Z*
TOtal SUBS CORX Income Accounts 389,541.30 389,541.390 0.00 *i*




FER{ Account and Description

Puget Sound Energy
Balance Shest

FOR THE MONTH ENDED NOVEMBER 30, 200¢
PSE Funding

Total

*ASSETS

UTILITY PLANT

***Electric Plant
101 Electric Plant in Service

10%.1 Property Under Capital Leases
102 Electric Plant Purchased or Sold
105 Electric Plant Held for Future Use
106 Comp.Construction Not Classfd.-Electric
107 Censtruction Work in Prog. - Electric
114 Electric Ptant Acquisition Adjusimenis

**Total Electric Plant

***Gas Plant
101 Gas Plant in Service
105 Gas Plant Held for Future Use
106 Comp. Construction Not Classfd.- Gas
107 Construction Work in Progress - Gas
117.3 Gas Strd.in Resvr.& Pipln.-Nencusr,
**Total Gas Plant

***ommen Plant
101 Plant in Service - Common
106 Comp Construction Not Classfd. - Common
107 Construction Work in Progress -~ Common
***Total Common Plant

*=pecumulated Depreciation and Amortization
108 Accumulated Provision for Bepreciation
111 Accumulated Pravision for Amaortization
115 Accm.Pry.for Amort.of Plant Acquis.Adj.

#4 ess: Accumnulated Depr and Amortizat

*NET UTILITY PLANT

**OTHER PROPERTY AND INVESTMENTS
**Other Investments
121 Nonutility Property .
122 Acem.Prov.ior Depr.& Amort.Non-utilty P
123.1 Investment in Subsidiary Companies
124 Other Investments :
" ***Tgtal Other Investments

*TQTAL OTHER PROPERTY AND INVESTMENT

*CURRENT ASSETS
***Cash
131 Cash
134 Other Special Deposits
135 Werking Funds
136 Temporary Cash Investments
***Total Cash

+Restricted Cash
***Tatal Restricted Cash

Q4 2009 BS.xls November 2009 PSE & PSE Fund

6,252,041,666

6,252,041,666

56,559,526 56,559,526
17,368,635 17,368,635
143,123,046 143,123,046
291,328,671 291,328,671
249,972,752 249,972,752
7,010,394,297 7.010,394,297

2,524,841,757

2,524,841,757

12,568,884 12,668,884
46,424,179 46,424,179
45,788,999 45,788,999
7,440,774 7,440,774
2,637,064,593 2,637,064,593
515,321,857 515,321,857
61,077,299 61,077,299
576,399,157 576,399,157

(3,317,462,491)

(3,317,462,481)

(323,773,433) (323,773,433)
{49,728,683) {49,728,883)
(3,690,964,608) {3,690,964,608)
6,532,893,438 6,532,803,438
2,735,343 2,735,343
(446,721} {446,721)
55,982,107 55,082,107
68,873,839 68,873,839
27,144,569 127,144,569
127,144,569 127,144,569
9,512,154 9,512,154
16,978,385 16,978,385
3,396,324 3,306,324
80,002,002 80,002,002
109,888,865 109,888,865

Page 1 of 4




Puget Sound Energy
Balance Sheet

FERC Account and Description PSE Funding Elimination Taotal
**Accounts Receivable -
141 Notes Receivahle 4,171,699 4,171,699
142 Customer Accounts Receivable 200,327,692 - - 200,327,692
143 Other Accounts Recelvable 64,043,875 64,043,875
146 Accounts Receiv.from Assoc. Companies 520,951 - - 520,951
174 Interest and Dividends Receivable 14 14
473 Accrued Utility Revenues 166,666,366 - 166,666,366
185 Temporary Facilities 199,167 199,167
191 Unrecavered Purchased Gas Costs (65,126,294) (65,126,294)
*Total Accounts Receivable 370,803,470 - - 370,803,47C
**Allowance for Doubtful Accounts
144 Accm.Prov.for Uncollectble Accts-Credit {6,846,586}) (6,846,586)
=+ asgs: Allowance for Deubtful Accounts (6.846,586) - - (6,846,586)
**Materials and Supplies
151 Fuel Stock 13,501,079 13,501,079
154 Plant Materials and Operating Supplies 60,445,692 60,445,692
163 Stores Expense Undistribuied 3,528,987 3,528,987
164.1 Gas Stored - Current 97,293,809 97,293,899
164.2 Liquefied Natural Gas Stored 847,013 647,013
***Total Materials and Supplies 175,416,670 - - 175,416,670
**|Jareatized Gain-Derivative Instrumnts (ST}
175 Invest in Derivative Instrumnts -Opt ST 10,493,917 10,493,917
176 Invest in Derivative Instrumnts-Gain ST - -
==Unrealized Gain on Derivatives (ST) 10,493,917 - - 10,493,917
*Prapayments and Other Current Assets
165 Prepayments 4,996,114 4,996,114
174 Misc.Current and Accrued Assets 12,363,024 12,363,024
186 Miscellansous Deferred Debits 9,042 9,042
++*Total Prepayments & Othr.Currt.Assets 17,368,181 17,368,181
Current Deferred Taxes
Total Current Deferred Taxes 21,004,381 21,004,381
»TOTAL CURRENT ASSETS 698,128,899 - - 698,128,809
**LONG-TERM ASSETS
165 Long-Term Prepaid 46,600,651 46,600,651
175 Invest in Derivative Instrumnts -Opt LT 6,951,242 8,951,242
176 Invest in Derivative Instrumnts-Gain LT - -
181 Unamortized Debt Expense 45,218,210 - 45,218,210
182.1 Extraordinary Property Losses 106,932,900 106,832,800
182.2 Unrecovered Plant & Reg Study Costs 38,946,763 38,946,763
Subtotal WUTC AFUDC 51,058,767 51,058,767
182.3 Other Regulatory Assets 411,469,060 411,469,060
183 Prelm. Survey and Investigation Charges 2,144,577 2,144,577
184 Clearing Accounts 834,193 834,193
186 Miscellaneous Deferred Debits 319,781,070 319,781,070
187 Def.Losses from Dispos.of Utility Plant 633,750 633,750
189 Unamortized Loss on Reacquired Debt 19,642,120 19,642,120

**TOTAL LONG-TERM ASSETS

*TOTAL ASSETS

Q4 2009 BS.xls November 2009 PSE & PSE Fund

$

1,060,213,302

8,408,380,208 %

- - 1,080,213,302

- $ - $ 8,408,380,208
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Puget Sound Energy
Balance Sheet

FERC Account and Description PSE Funding Elimtination Total

*CAPITALIZATION AND LIABILITIES

*CURRENT LIABILITIES
230 Asset Retirement Qbligations (4.339,629) {4.339,629)
244 FAS 133 Opt Unrealized Loss ST {190,535,379) {190,5635,379)
245 FAS 133 Unrealized Loss ST - -
231 Notes Payable (120,000,000) {120,000,000)
232 Accounts Payable (291,013,702) (291,013,702)
233 Notes Payable to Associated Companies {22,897,785) (22,897,785)
234 Accounts Payable to Asscted Companies - -
235 Customer Deposits (26,800,220) (26,800,220}
236 Taxes Accrued 92,077,192 92,077,192
237 Interest Accrued (565,866,310) {55,866,310)
238 Dividends Declared - -
241 Tax Collections Payable {1,859,586) {1,859,586)
242 Misc. Current and Accrued Liabilities {11,329,360) (11,329,380)
243 Obfigations Under Cap.Leases - Current (55.385,310) (55,385.310)

“*TOTAL CURRENT LIABILITIES {687,950,088) (687,950,088)

*“*DEFERRED TAXES

***Reg. Liability for Def.Income Tax
283 Accum.Deferred Income Taxes - Other {81,655,132) {81,655.132)

**Total Reg.Liab.for Def.Income Tax

***Deferred income Tax
190 Accumn.Deferred Income Taxes
256 Accum.Deferred Investment Tax Credits
282 Accum. Def. Income Taxes - Other Prop.
283 Accum.Deferred Income Taxes - Cther
=Total Deferred Income Tax

*TOTAL DEFERRED TAXES

**OTHER DEFERRED CREDITS

Subtotal 227 Oblig Under Cap Lease - Noncurr
Total Unrealized Loss on Derivatives -LT
228.2 Accum. Prav.for Injuries and Damages
228.3 Pension & Post Retirement Liabilities
228.4 Accum. Misc.Cperating Provisions
230 Asset Retirement Gbligations (FAS 143)
252 Customer Advances for Construction
253 Other Deferred Credits
254 Qther Regulatory Liabilities
256 Def. Gains from Dispos.of Utility Pit
257 Unamgrtized Gain on Reacquired Debt

Q4 2009 BS.xls November 2008 PSE & PSE Fund

(81,655,132)

326,663,550
(378,966)
(1,031,470,919)
(167,151,213)

{81,656,132)

326,663,550
{375,966)
(1,031,470,919)
(167,151,213

(872,337,547)

(953,992,679)

{95,143,232)

{300,000)
(99,811,267)
(51,512,925)

(872,337,547)

(953,982,679)

(95,143,232)

(300,000}
(99,811,267}
(51,512,925

(24,375,280) {24,375,289)
(107,687,684) (107,687,684}
(192,250,923) (192,250,923)

(40,030,143} {40,030,143)

(2,935,786) (2.935,746)
{141,164 (141,164)

Page 3 of 4



Puget Sound Energy

Balance Sheet

FERC Account and Description PSE Funding Elimination Total
**TOTAL OTHER DEFERRED CREDITS {614,188,413) - B (614,188,413)
“CAPITALIZATION
"SHAREHOLDER'S EQUITY
=**Common Equity
201 Common Siock Issued (859,038) - - {859,038}
207 Premium on Capital Stock (478,145,250) (478,145,250}
211 Miscellaneous Paid-in Capital (2,488,196,691) - - (2.488,196,691)
214 Capital Stock Expense 7,133,879 7,133,879
215 Appropriated Retfained Earnings {8,312,487) {8,312,487)
216 Unappropriated Retained Earnings (376,380,459) (389,541) 389,541 (376,380,459)
216.1 Unappr.Undisirib.Subsidiary Earnings 21,899,887 21,899,887
219 Other Comprehensive Income 239,814,415 239,814,415
433 Batance Transferred from Income (126,187,286) 389,541 (389,541) (126,187,288)
438 Dividends Declared - Commen Stock 179,995,393 179,995,393
439 Adiustments to Ratained Earnings 5,848,610 5,848,610
****Total Common Equity (3,023,382,027) - - (3,023,389,027)
**TOTAL SHAREHOLDER'S EQUITY (3.023,389,027) - - (3,023,389,027)
**REDEEMABLE SECURITIES AND LONG-TERM DEB"
**preferred Stock - Manditorily Redeemable - -
***Total Preferred Stock - Mand Redeem - - - -
****Corporation Cbligated, Mand Redsemable
Preferred Stock Subscribed - -
=RCorporation Obligated, Mand Redeem - - - -
=**_ong-term Debt
221 Bonds {2,878,860,000) (2,578,860,000)
221 Junior Subordlnated Debt (250,000,000} {250,000,000)

226 Unamort.Disct, on Lang-term Debt-Debit
Long-term Debt

****_ong-tenm Cebt Total
**REDEEMABLE SECURITIES AND LTC
“*TOTAL CAPITALIZATION

*TOTAL CAPITALIZATION AND LIABILITIES

Q4 2009 BS_xls Movember 2009 PSE & PSE Fund

(3.128,860,(;00)
(3.128,860,000)
(3.128,860,000)
(6.152,249,027)

(8,408,380,208) §

(3,128.360.600)
(3,126,860,000}
(3,126.860,000}
(6.152,249,027}

{8,408,380,208)
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Puget Sound fnergy FERC Regulatory Reporting (Rates Dep't) Time 10:16:57 Date 02/11/2010
Bellevue RFEBILAQOO/MIOV Page L
Company code 1000 Busimess area * Kok ok Amounts in USD
C|lCompi{Bus. |Texts Reporting period Comparison period Absolute Rel |8umtn
Flcodejarea {01.2009-21.2009) {01.2009-16.2009} difference dif level
*ASSETS
**UTILITY PLANT
***Electzric Plant
101 Electric Plant in Service 6252,041,665.712 6272,094,465.43 20,052,7%9.72- 0.3-|*%4x%
101.1 Property Under Capital Leases 56,559,525.79 55,396,104.66 1,163,421.13 2.1 |*4%
105 Electrie Plant Held for Future Use 17,368,635.44 25%,955,940.98 8,587.,305.54- 33,1-|*4%
106 Comp.Construction Not Classfd.-Electrie 143,123,046,47 169,044 ,845.1% 25,9821,798.72- 15.3-|*4%
107 Construction Work in Prog. - Electrie 291,328,670.759 272,194,485.36 19,134,185.43 7.0 * 4K
114 Electric Plant Acquisition Adjustments 249,972,752 ,38 251,692,671.29 1,719,918.91- 0.7~ |*4%*
**+Total Electric Plant 7010,394,296.58V/ 7046,378,512.5%1 35,984,216.33- 0.5-| %3~
***Gas Plant
101 Gas Planmt in Service 2524 ,841,757.03 2548,479,919.25 23,638,162.22- 0.9-|*ax
10% Gas Plant Held for Future Use 12,568,883.58 12,575,727.53 6,843.85- 0.1-|*4%*
106 Comp. Congtruction Not Classfd.- Gas 46,424,178.88 31,968,524.39 14,455,654.49 45.2 4%
107 Construction Werxrk in Progress - Gas 45,788,899.31 36,449,5792.01 9,339,420.30 25.6 x4 x
117.3 Gas Strd.in Resgvr.& Pipln,-Noneurr. 7,440,773.85 7,52%,405.16 88,631.21- 1.2~ [*4%*
**%Total Gas Plant 2637,064,592.75 | 2637,003,155.34 61,437.41 * 3k
***Common Plant
101l Plant in Service - Common 515,321,857,27 489,208,015.57 26,113,841,70 5.3 * 4k
107 Construction Work in Progregs - Common 6L,077.,2992.37 50,088,207.74 1¢,989,091.63 21,9 x4k
***Total Common Plant 576,399,156.64 539,296,223.31 37,102,933.33 6.% |*3%*
*¥*hccunmulated Depreciation and Amortization
108 Accumulated Provision for Depreciation 3317,462,491.48- 3303,684,492 .67~ 13,777,998.81- 0.4-|*4x*
111 Accutiulated Provision for Amertization 323,773,432.90- 272,318,952.37- 51,454,480.53- 18,9~ |%4x
115 Accm.Prv.,for Amort.of Plant Acqguis.Add. 49,728,683.45- 50,531,390.91- 802,707.46 1.6 * 4
***xLess: Accumulated Depr and Amortizat 3690,964,4607.83 3626,534,835.95- 64,429,771.88- 1,8-|*3x
**NET UTILITY PLANT 6532,893,438.14 u/ 6596,143,055.61 63,245,617.47- L.0-|*2x
**QTHER PROPERTY AND INVESTMENTS
***0ther Investments
121 Nonutility Property 2,735,343.02 3,250,232.48 514,889.46- 15.8-|*4*
122 Acem.Prov.for Depr.& Amort.Non-utilty P 446,720,.92- S21.760.73- 75,035.81 14,4 x4 %
123.1 Investment in Subsidiary Companies 55,982,106,953 52,614,831.71 3,367,275,22 E.,4 4w
124 Other Investments 68,873,839.48 70,185,375.24 1,311,535.76- 1.9~ |%4%
***Total Other Investments 127,144,568.5 125,528,678.70 1,615,889.81 1.3 * 3
**TOTAL OTHER PROPERTY AND INVESTMENT 127,144,568.5;/’ 125,528,678.70 1,615,885%.81 1.3 *2%
**CURRENT ASSETS
*¥¥Casgh
131 Cash 9,512,153.85 11,028,751.28 1,516,597.43- 13.8-}j*4*
134 Other Special Deposits L6,578,384.83 L9,027,622.54 2,049,237 .61« 1D._B.|[w4*
135 Working Funds 3,396,324.,32 3,312,620.07 B3,704.25 2.5 *g*
136 Temporary Cash Investments B0,002,002.35 57,831,323.22 22,170¢,679.13 3.3 LE B
***Total <asgh 109,888B,865.45 91,20¢0,317.11 18,688,548.34 20.5 *3%
**¥*jccounts Receiwvable
141 Notes Receivable 4,L71,658,.93 4,011,914,.38 159,784.54 4.0 L3
142 Customer Accounts Receivable 200,327,692.27 255,669,431.94 55,341,73%.67- 21l.6-}*4%*
143 Other Accounts Receivable 64,043,875.47 70,498,838.69 6,454,963.22~ 9.2- [wdw
146 Accounts Receiv.from Assoc. Companies 520,951,453 101,746.40 419,205.03 412.0 x4 x
171 Interest and Dividends Receivable 13.¢61 27.22 13.61- 50.0-]%4%*
173 Accrued Utility Revenues 166,666,365.74 208,948,402.04 42,282,036.30- 20.2-|*4%*




Puget Sound Energy FERC Regulatory Reporting (Rates Dep't) Time 10:16:57 Date ©02/11/2010
Bellevue RFBILAOO/MIOV Page L
Company code 1000 Business area * ok kK Amounts in USD
C|l|Comp}Bus. |Texts Reporting periocd Compariscon pericd Absclute Rel Sumtn
Flcodelarea (01.200%-11.2009) {01.2009-16.2009} difference dif level
185 Temporary Facilities 199,167.40 46,588.85- 245,756.25 527.5 w4+
191 Unrecovered Purchased Gas Costs 65,126,294.39 - 49,587,265.18- 15,539,028.21- 31.3-|*4x
**%Total Accounts Receivable 370,803,470, 46y 489,596,506.65 118,793,036.19- 24.3-[*3%
***Allowance forxr Doubtful Accounts
144 Accm,.Prxov.for Uncollectble Accots-Credit 6,B46,585.92- B,083,615.57- 1,247,029,.65 15.4 * 4 %
**%Less: Allowance for Doubtful Accounts 6,846,585.92 B,093,615.57- 1,247,029.65 15.4 * 3%
***Fuel and Gas Imnventory
151 Fuel Stock 13,501,079.08/ 13,909,263.514 408,184,566~ 2.58-|*4*
164.1 Gas Stored - Currenat 97,293,898.1?/ 81,241,450.18 16,052,448.585 19.8 *4x
164.2 Liguefied Natural #as Stored 647,012,767 §62,698.17 15,685.47- 2.4 %4x
**+*Total Fuel and Gas Inventory 111,441,990.51 95,813,41L.99 15,628,578.52 16.3 * 3%
***Materials and Supplies
154 Plant Materials and Operating Supplies 60,445,692.325 60,820,277.29 374,584,92- 0.6-|*4x*
163 Btores Expenge Undistributed 3,528,987.37 3,784,170.78 255,183.41- 6,7~ |*ax
***Total Materials and Supplies 63,974,679.74 64,604,448,07 §29,768.33- 1.0-|*3%
***Unrealized Gain-Derivative Instrumnts (ST)
175 Invest in Derivative Ingtrumnts -Opt ST 10,493,917.36. 14,947,794 .71 4,453,877.35- 29.8B- | %4+
***Unrealized Gain on Derivatives (ST) 10,483,917.38 14,947,794.71 4,453,877.35- 25,.8-|*3=*
Current Deferred Taxes
Total Current Deferred Taxes 21,004,381.13/’ 14,615,205.93 6,3859,175.290 43.7 *3*
***pPrepayments and Other Current Assets
165 Prepayments 4,996,114, 3¢ 11,249,470.83 6,253,356.49- 55.6-|*4%
174 Mise.Current and Accrued Assets 12,363,024.,13 0.00 12,363,024.13 * 4%
186 Miscellaneous Deferred Debits 5,042.03 7,811.74 1,230.29 15.7 * 4%
***Total Prepayments & Othr.Currt.Assets 17,368,180.5m/ 11,257,282.57 6,110,897.93 54.3 * 3 x
**TOTAL CURRENT ASSETS 698,128,899.2}/ 773,941,351.48¢ 75,812,452.23- 9.8-|*®2*
**LONG-TERM ASSETS
16% Long-Term Prepaid 46,600,650.73/ 47,546 ,950.50 946,299.72- 2.0-| %4
175 Invest in Derivative Instrumnts -~0pt LT 6,951,241,800 4,605,176.81 2,346,064.99% 50.9 k4 *x
181 TUnamortized Debt Expense 4%,218,209.7 44,673,283 .44 544,926.34 1.2 * 4k
Storm Damage Deferral '
182.1 Storm Damage Defexrral 106,932.900.45/ 105,675,621.12 1,257,279.33 1.2 * 4k
182.2 Unrecovered Plant & Reg Study Costs 38,946,763.0% 10,282,9870.52 28,663,792.53 278.8 wod ok
WUTC AFUDC
Subtotal WUTC AFUDC 51,053,766.63! 51,733,857.86 675,091.23- 1.3-|*4x*
182.,3 Other Regulatory Assets 411,469,060.28; 426,097,770.50 14,628,710,21- 3.4 | x4
183 Prelm. Survey and Investigation Charges 2,144,577.15& 2,144,577.12 0.00 w4 %
184 Clearing Accounts 834,192.9 0.00 834,182.8%6 * 4k
Subtotal Mint Farm Deferral 30,282,615.60 33,447,020.63 3,164,485.03- 8.,5-[*5%
Subtotal Wild Horse Expansion Deferred Costs 1,240,166.0Q0 1,724,906.85 484,740.85- 2B.1-|*5%
Subteoctal Other Misc Defer Debits 288,258,287.93 240,157,523 .48 48,100,764 .,45 20.0 *5x
186 Miscellaneous Deferred Debits 319,781,06%.5 275,329,450.96 44,451,618.57 16.1 LE L4
187 Def.Losses from Dispoes.of Utility Plant 633.749.9?5 606,339.86 27,410.09 4.5 * g
185 Unamortized Loss on Reacguired Debt 19,642,119.76 19,539,205.25 102,914.51 0.5 LX)
**TOTAL LONG-TERM ASSETS Io50,283,302.10 $88,235,203.94 61,978,098.16 6.3 2 x
*TOTAL ASSETS 8408,380,207.98 8483,848,289.71 75,468,081 .,73- 0.9 | ®=1*




Puget Sound Energy FERC Regulatory Reporting (Rates Dep't) Time 10:16:57 Date 02/11/2010
Bellevue RFBILAOO/MIOV Page 2
Company code 1000 Business area * ok ok ok Amounts in US&D
CiComp|Bus.|Texts Repecrting period Comparison perioed Absolute Rel |Sumtn
Ficode|area {01.2008-11.2008) (01.2009-16.2009) difference dif f[level
#CAPITALIZATION AND LIABILITIES
#*CURRENT LIABILITIES
230 Asset Retirement Obligations 4,339,628.73% 2,282,706,94- 2,056,921.78- 90 .1-|*4x
244 FAS 133 Opt Unrealized Loss ST 190,535,379.413’ 137,529,923.84- 53,005,455.57%- 38.5-]*4*
231 Notesa Payable 120,000,000.0%5 105,000,000.00- 15,000,000.00- 1a,.3-|*ax
232 Accounts Payable 291,013,701 .65+ 350,177,826.03- 59,164,124.38 16.9 * gk
233 Notes Pavable to Associated Companies 22,897,785.22 22,8%7,785.22- 0.00 * 4k
235 Customex Deposits 26,800,219,52% 27,219,117.87- 418,89%8.35 1.5 *d4x
236 Taxes Accrued 92,077,192.2 22,181,655.44 69,895,536.81 315,31 | *x4=
237 Interest Adcrued 55,866,310,1L, 47,154,227 ,10~- 8,712,083.01- 18.5-|*4%
241 Tax Ceollections Payable 1,859,586.12- 1,396,020.99- 463,565.13- 33.2-(*4x
242 Misc. Current and Accrued Liabilities 11,329,359.75‘ 17,161,654,.53- 5,832,294.78 34.0 * 4 x
243 Obligations Under Cap.Leases - Current 55,385,310.01J 54,195,856 .53- 1,185,453 ,.48- 2,2-|*4xw
**TOTAL CURRENT LIABILIYIES 687,950,088.27 742,833,463.61- 54,883,375.,34 7.4 *2H
**DEFERRED TAXES
***Reg., Liability for Def.Income Tax
283 Accum.Deferred Income Taxes - Other 31,655,132.0m{ 84,172,132.00- 2,517,000.00 3.0 *4x
***Total Reg.Liab.for Def.Income Tax 8l1,655,132.00- 84,172,132.00- 2,517,000.00 3.0 *3
**+Deferred Income Tax v/
190 Accum.Deferred Income Taxes 326,663,550.28 315,431,325, 84 11,232,224 .44 3.6 L
255 Accum.Deferred Investment Tax Credits 378,966.0@4 320,118.00~- 58,848,00- 18.4-~f%édw
282 Accum. Def. Income Taxes - Other Prop. 1031,470,919.09 1024,155,€609,09- 7,315,310.00- 0.7~ | *4w
283 Acecum.Deferred Income Taxes - Other 167,151,212.63*- 181,598,B875.88- 14,447,663.25 8.0 * ok
***Total Deferred Income Tax B72,337,547.44 8B90,643,277.13- 18,305,728.68% 2.1 *3%
**TOTAL DEFERRED TAXES 953,992,679.44V/ 974,815,409.13- 20,822,729.69 2.1 |*z2=*
**OTHER DEFERRED CREDITS
Subtot Unrealized Losgs Derivative Insts (LT} 95,143,232.224/ 89,717,386.72- 5,425,845.50- 6.0-|*3=*
228.2 Accum. Prov.for Injuries and Damages 300,000.0&[ 300,000.00- 0.00 *4x
228.3 Pension & Post Retirement Liabilities 99,811,267.2Q{ 65,408,491.70- 34,402,775,.59- 5E2,6-|*ax*
228.4 Accum. Misc.Operating Provisgions 51,512,925.1;? 49,479,811.73- 2,033,113.40- 4,1-|[*dx*
230 Asset Retirement Obligatioms (FAS 143) 24,375,289.33j 21,812,681.03- 2,562,608.30- 11.7-|*4%
252 Customer Advances for Comstruction 107,687,683.83- 98,536,107.71- 9,151,576.12- 9.3-|*4x
32,044,426.88- 35,480,644.86- 3,436,217.98 9.7 *5x
160,206,496.34 159,7957,220.69- 409,275.65- 0,3 |*5%
253 Othexr Deferred Credits 192,250,923.2%- 195,277,8658.558- 3,026,942,33 1.8 w4k
254 Other Regulatory Liabilities 40,030,142.9&£ 38,71l6,127.98- 1,314,015,00- 3.4 | k4w
256 Def. ¢ains from Dispeos.of Utility FPlt 2,935,785, 86% 2,888,168.80- 47,617.06- 1.6-|*4x
257 Unamortized €ain on Reacguired Debt 141,163.542 131,080.41- 10,083.11- T.T-|*4¥
**TOTAL OTHER DEFERRED CREDITS 614,188,413.33{ 562,267,721.63- 51,920,691.75- 9.2-|%2x
**CAPITALEZATION
***SHAREHOLDER'S EQUITY
*x*x*Common Eguity
201 Common Stock Issued 859,037.97- 859,037.91- 0.00 *5%
207 Premium on Capital Stock 478,145,249.87- 478,145,249.87- 0.00 * 5%
211 Miscellaneous Paid-in Capital 2488,196,691.4%- 2488,196,691,47- 0.00 * 5 *
214 Capital Stock Expense 7,133,879.49 7,133,879.40¢ 0.00 *5*
215 Appropriated Retained Earnings 8,312,487,00~ 8,376,461.00- 63,974.00 0.8 * G *
216 Unappropriated Retained Earninga 376,380,458, 6%- 379,683,759.83- 0 3,303,301.22 6.3 *5 ¥
216.1 Unappr.Undistrib.sSubsidiary Earnings 21L,89%,887.24 25,267,162 .46 3,367,275.22- 13.3-|*5%
21% other Comprehensive Income 239,814,414 .8 210,120,353.79 29,694,061.05 14,1 |*5%
433 Balance Transferred from Income 126,187,286, 15< 159,251,573.76- 33,064,287.61 20.8 * 5%




Puget Sound Energy FERC Regulatory Reporting (Ratesg Dep't) Time 1l0:16:57 Pate 02/11/2010
Bellevue RFBILACGD/MIOV Page 2
Company code 10C0 Business area ke ke k Amcunts in USD
C|CompiBus. |Texts Reporting period Comparison period Absolute Rel |Sumtn
Flcodejarea (01L.2009-11.2009) {01.2009-16.2009} difference dif level
438 Dividends Declared - Commen ftock 178,985,392.64 183%,071,072.85 3,075,680.21- 1.7-|*8*
439 Adjustments to Retained Earnimngs 5,848,610.00 5,848,610.,00 0.00 * Gk
#*¥4TPotal Common Egquity 3023,339,025.89J/ 3083,071,655.34- 59,6B2,668.45 1.9 * 4 x
**¥*¥TQTAL SHAREHOLDER'S EQUITY 3023,389,026.89-V/ 3083,071,695.34- 59,6B2,668,45 1.9 * 3 x
***REDEEMABLE SECURITIES AND LONG-TERM DEBT
****Long-term Debt Total
221 Bonds 2878,360,000.00;;1‘2870,860,000.00— 8,000,000.00- D.3-|*6*
221 Junior Subordinated Debt 250,000,000.00 25¢0,000,000,.00- 0.00 * 6%
Long-term Debt 3128,860,000.00- 3120G,B60,000.00- 8,000,000.00- 0.3-]%5%
**+xLong-term Debt Total 3128,B860,000.00- 3120,B60,000.00- §,000,000.00- 0.3-|w"a*
***REDEEMABLE SECURITIES AND LTD 3128,860,000.00- 3120,860,000.,00- 8,000,000.00- Q.3-|*3¢%*
**TOTAL CAPITALIZATIONR 6152,249,026.89V/ 6203,931,695.34- 51,682,668.45 0.8 |*x2=
*TOTAL CAPITALIZATYION AND LIABILITIES B408,380,207.98y// B4853,848,289.71- 75,468,081.73 0.9 * L




PSE Funding, Ine.

Bellevue

Balance Sheet

Time 11:35:57 Date
RFBILAOO/MIOV FPage

02/11/2010
1

Company code 1020 Business area * &k ok Amounts in USD
ClComp|Bus. |Texts Reporting period Comparison period Absclute Rel |Sumtn
Ficodelarea {01.2009-12.2009) {01.2009-16.2009) difference dif level
CAPITALYXZATION AND LIABILITIES
CAPITALIZATION
SHAREHOLDER'S EQUITY
Common Equity
Subtotal 216 3B9,541.30- 389,541.30- ¢.00 * 5ok
Total Profit/Loss Current Year 389,541.30 389,541.30 g.00 *5*
Total Commeon Eguity 0.00 0.00 0.00 * 4 *
TOTAL SHAREHCOLDER'S EQUITY 0.00 0.00 Q.00 *3*
TOTAL CAPITALIZATICN 0.00 0.00 0.G0 2%
TOTAL CAPITALIZATION AND LIABILITIES .00 .00 0,00 *1*




PSE Funding, Inc. Balance Sheet Time 11:35:57 Date 02/11/2010
Bellevue RFBILLOO/MIOV Page 2
Company code 1020 Business area *k ok ok Amounts in USD
C|Comp |Bus. |Texts Reporting periocd Comparison peried Absolute Rel |Sumtn
F|code|area (01.2009-11.200%) (01.2009-16.2009} difference dif level
$UBS COA Income Accounta
Other Oper & Maint 135,317.76 135,317.76 0.00 * 4k
Federal Inc Taxes 2¢9,753.01L- 209,753.01- 0.00 * 5%
Income Taxes 209,753,011~ 269,753.01- D.o00 * 4 %
Operating Expenses 74,435.25- 74,435.25- 0.00 3%
Tax Deduct Int Exp 463,976.55 463,976.55 0D.00 ¥ 4 %
Interest 463,976.55 463,976.55 0.00 * 3w
Subs Income Accounts 38%,541.30 389,541.30 0.00 *T*
TOtal SUBS CCA Income Accounts 389,541.30 389,541,30 0.00 *1*




FERC Account and Description

FOR THE MONTH ENDED NMQ/’/ S , | Zm}ﬁ‘l

PSE Funding

Efmination

Total

*ASSETS

*UTILITY PLANT

**Elactric Plant
101 Electric Plant in Service

101.1 Property Under Capital Leases
102 Electric Plant Purchased or Scld
105 Electric Plant Held for Future Use
108 Comp.Construction Not Classfd.-Electric
107 Construction Work in Frog. - Eleciric
114 Electric Plant Acquisition Adjusiments

**Total Electric Plant

***Gas Plant
101 Gas Plant in Service
105 Gas Plant Held for Future Use
106 Comp. Construction Not Classfd.- Gas
107 Construction Waork in Progress - Gas
117.3 Gas Strd.in Resvr.& Pipin.-NongLrr,
**Total Gas Plant

***Common Plant
1G1 Plant in Service - Common
106 Comp Censtruction Mot Classfd. - Common
107 Construction Work in Progress - Common
**Total Common Plant

=*Accumulated Depreciation and Amortization
108 Accumutated Provision for Depreciation
111 Accumutated Provision for Amortization
115 Acermn.Prv.for Amort.of Plant Acquis.Adj.
***Less: Accumulated Depr and Amortizat

*"NET UTILITY PLANT

**OTHER PROPERTY AND INVESTMENTS
***Other Investments
121 Nonutility Properiy
122 Acem.Prov.for Depr.& Amort.Nen-utilty P
123.1 Investment in Subsidiary Companies
124 Other Investments
**Totaf Other Invesiments

»TOTAL OTHER PROPERTY AND INVESTMENT

MCURRENT ASSETS
***Cash
131 Cash
134 Other Special Deposits
135 Working Funds
136 Temporary Cash Investments
***Tofal Cash

***Restricted Cash
***Total Resfricted Cash

Q4 2009 BS.xls

6,272,094,465

6,272,094,465

55,396,105 55,396,105
25,955,941 25,955,941
169,044,845 168,044,845
272,194,485 272,194,485
261,692,671 251,692,671

. 7,046,378,513 7,046,378,513
2,548,479,919 2,548,479,919
12,575,728 12,575,728
31,968,524 31,968,524
36,449,579 36,449,579
7,523,405 7.529,405

2,637,003,155

2,637,003,155

489,208,016 489,208,016
50,088,208 50,088,208
539,296,223 539,296,223
(3,303,684,493) {3,303,684,493)
(272,318,952) (272,318,952)
(50,531,391 (50,531,391}
(3.626,534,536) {3,626,534,836)
6,506,143,056 6,596,143,056
3,250,232 3,250,232
(521,761) (521,761)
52,614,832 52,614,832
70,185,375 70,185,375
125,528,679 125,528,679
125,528,679 125,528,679
11,028,751 11,028,751
19,027,623 19,027,623
3,312,620 3,312,620
57,831,323 57,831,323
91,200,317 91,200,317

Page 1 of 4



FOR THE MONTH ENDED MARCE34-260c"

FERGC Account and Description PSE Funding Elimination Total
***Accounts Receivable -
141 Notes Receivable 4,011,914 4,011,914
142 Customer Accounts Receivable 255,669,432 - 255,669,432
143 Cther Accounts Receivable 70,498,839 70,498,839
148 Accounts Receiv.from Assos. Companies 101,746 - 101,746
171 Interest and Dividends Receivable 27 27
173 Accrued Utilitly Revenues 208,948,402 - 208,948,402
185 Temporary Facilities (46.589) {46,589}
191 Unrecovered Purchased Gas Costs {49,587,265) (49,587,265}
***Total Accounts Receivable 489,596,507 - 489,596,507
***Allowance for Doubtful Accounts
144 Acem Prov.for Uncollectble Accts-Credit (8,093,616) {8,093.616)
***Less: Allowance for Doubtful Accounts (8,093,616} - {8.093.616)
***Materials and Supplies
151 Fuel Stock 13,900,264 13,909,264
154 Plant Materials and Operating Supplies 60,820,277 60,820,277
163 Stores Expense Undistributed 3,784.171 3,784,171
164.1 Gas Stored - Current 81,241,450 81,241,450
164.2 Liquefied Matural Gas Stored 662,698 662,698
***Total Materials and Supplies 160,417,860 - 160,417,860
***Unrealized Gain-Derivative Instrumnts (ST)
175 Invest in Derivative Instrumnts -Opt ST 14,947,795 14,947,795
178 Invest in Derivative Instrumnis-Gain 8T - -
**Unrealized Gain on Derivatives (ST) 14,947,795 - 14,947,795
***Prepayments and Other Current Assets
165 Prepayments 11,249,471 11,249,471
174 Misc.Current and Accrued Assets - -
186 Miscellaneous Deferred Debits 7,812 7,812
**Total Prepayments & Othr.Currt. Assets 11,257,283 11,257,283
Current Deferred Taxes
Total Current Deferred Taxes 14,615,206 14,615,205
**TOTAL CURRENT ASSETS 773,941,351 773,941,351
*LONG-TERM ASSETS
165 Long-Term Prepaid 47,546,951 47,546,951
175 Invest in Derivative Instrumngs -Opt LT 4,805,177 4,605,177
176 Invest in Derivative Instrumnts-Gain LT - -
181 Unamortized Debt Expense 44,673,283 44,673,283
182.1 Extraordinary Property Losses 105,675,621 105,675,621
182.2 Unrecoverad Plant & Reg Study Costs 10,282,971 10,282,971
Subtotal WUTC AFUDC 51,733,858 51,733,858
182.3 Other Regulatory Assets 426,097,771 426,097,771
183 Prelm. Survey and Investigation Charges 2,144 577 2,144,577
184 Clearing Accounts - -
186 Miscellanecus Deferred Debits 275,329,451 275,329,451
187 Def.Losses from Dispos.of Utility Piant 606,340 808,340
188 Unamortized Loss on Reacquired Debt 19,532,205 19,539,205
*TOTAL LONG-TERM ASSETS 088,235,204 988,235,204
*TOTAL ASSETS 3 8,483,848,290 $ - $ 8,483,848,290

*CAPITALIZATION AND LIABILITIEE
**CURRENT LIABILITIES

Q4 2009 BS.xIs

Page 2 of 4



FOR THE MONTH ENDED MARGH.34.-260%

FERC Account and Description PSE Funding Elimination : Total
230 Asset Retirement Obligations (2,282,707} (2,282,707)
244 FAS 133 Opt Unrealized Loss ST (137,529,924) (137,529,924)
245 FAS 133 Unrealized Loss ST - -
231 Notes Payable (105,000,000) (105,000,000)
232 Accounts Payable (350,177,8286) (350,177,826)
233 Notes Payable to Asscciated Companies (22,897,785) (22,897,785)

234 Accounts Payable to Asscled Companies

235 Customer Deposits

236 Taxes Accrued

237 Interest Accrued

238 Dividends Declared

241 Tax Collections Payable

242 Misc. Current and Accrued Liabiliies

243 Cbligations Under Cap.teases - Current
“TOTAL CURRENT LIABILITIES

*“DEFERRED TAXES
***Reg. Liability for Def.income Tax
283 Accum.Deferred Income Taxes - Qther
**Total Reg.Liab.for Def.Income Tax

***Deferred Income Tax
190 Accum.Deferred Income Taxes
255 Accum.Deferred nvesiment Tax Credits
282 Accum, Def, Income Taxes - Other Prop,
283 Accum.Deferred Income Taxes - Other
**Total Deferred Income Tax

“*TOTAL PEFERRED TAXES

**GTHER DEFERRED CREDITS

Subtotal 227 Oblig Under Cap Lease - Noncurr
244 Subtotal SFAS 133 Unrealized Long Term Loss
228.2 Accum. Prov.for Injuries and Damages
2283 Pension & Post Retirement Liabililies
228.4 Accum. Misc.Operating Provisions
230 Asset Retirement Obfigations (FAS 143)
252 Customer Advances for Construction
253 Other Deferred Credits
254 Other Regulatory Liabilities
256 Def. Gains from Dispos.of Utility Pit
257 Unamortized Gain on Reacquired Debt

*TOTAL OTHER DEFERRED CREDITS

Q4 2009 BS xIs

(27,219,118)

(27,.219,118)

22,181,655 22,181,655
(47,154,227 (47,154,227)
(1,396,021) (1,306,021)
(17,161,855} (17,161,655)
(54,195,857) {54,195,857)
(742,833,464) (742,833,464)
(84,172,132) (84,172,132

(84,172,132)

315,431,326
{320,118)
{1,024,155,609)
{181,598,878)

(84,172,132)

315,431,328
(320,118)
{1,024,155,609)
{181,598 876)

(890,643,277} (800,643,277)
(974,815,409) (974,815,409)
(80,717,367) (89,717,367}
(300,000) {300,000}
(65,408,492) (65,408,492}
(49,479,812) (49,479,812)
(ae.530.100 e tanson
(195,277,866} (195,277.866)
(38.716,128) (38.716,128)
(2,838,169) (2,888,160)
(131.080) (131.080)
(562,267.722) - (562,267 722)
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FOR THE MONTH ENDED MARGHL31-200¢

FERC Accecunt and Description PSE Funding Elimination Total

**CAPITALIZATION

***SHAREHOLDER'S EQUITY

»*+Common Equity
201 Common Stock Essued (859,038) (859,038)
207 Premium on Capitat Stock (478,145,250) ~ - (478,145,250)
211 Miscellaneous Paid-in Capital (2.488,196,691) {2,488,196,691)
214 Capital Stock Expense 7,133,872 7,133,879
215 Appropriated Retained Earnings (8,376,461} (389,541) 388,541 {8,376,461)
216 Unappropriated Retained Earnings (372,683,760} {379,683,760)
216.1 Unappr.Undistrib. Subsidiary Earrings 25,267,162 25,267,162
219 Other Comprehensive Income 210,120,354 389,541 (389,541) 210,120,354
433 Balance Transferred from Income (159,251,574} {159,251,574)
438 Dividends Declared - Common: Stock 183,071,073 183,071,073
439 Adjustments to Refained Earnings 5,848,610 - - 5,848,610

w**Total Common Equity

**TOTAL SHAREHOLDER'S EQUITY

**REDEEMABLE SECURITIES AND LONG-TERM DEB”

***Praferred Stock - Manditorily Redeamable
***Tatal Preferred Stock - Mand Redeem

****Corporation Cbligated, Mand Redeemable
Preferred Stock Subscribed '
»**Corporation Obligated, Mand Redeem
=**| ong-term Debt
221 Bonds
221 Junicr Subordinated Debt
226 Unamort.Disct. on Long-term Cebt-Debit
Long-term Debt
***Long-term Debt Tatal
**REDEEMABLE SECURITIES AND LTL
“*TOTAL CAPITALIZATION

*TOTAL CAPITALIZATION AND LIABILITIES

Q4 2002 BS.xls

{4,083,07%,695)

(3,083,071,695)

(3,083,071,695)

(3,083,071,695)

{2,870,860,000)
(250,000,000}

{2,870,860,000)
{250,000,000)

(3,120,860,000)
{3,120,860,000)
{3,120,860,000)
{6,203,931,695)

$ {8,483,848,290) $

{3,120,860,000)
{3.120,860,000)
(3,120,860,000)

(6,203,931,695)

(8,483,848,290)
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Puget Scund Energy FERC Regulatory Reporting (Rates Dep't) Time 17:24:10 Date 02/10/2010
Bellaevue RFBILAOO/MIOV Page 1
Company cade 1000 Bugsiness area ok kx Amounts in USD
C|Comp|Bus. |Texts Reporting period Comparison period Ahsolute Rel |Sumbn
Flcode|area (01.2009-12.20089) (01.2009-16.2009} difference dif |level
*ASSETS
**PYTILITY PLANT
*%**Electric Plant
101 Electric¢ Plant in Service 6272,094,465.43 6272,094,465.43 0.00 * gk
101.1 Property Under Capital Leaszes 55,396,104.66 55,396,104.66 0,00 * g
105 Electric Plant Held for Future Uge 25,955,940.98 25,955,940.98 0.00 * 4%
106 Corp.Construction Not Classfd.-Electric 169,044,845.19 169,044,845.19 0.00 *4 %
107 Construction Work in Prog. - Electric 2%2,194,485.36 272,1%4,485.36 0.00 * 4k
114 Electric Plant Acquisition Adjustments 251,692,671.21// 251,69%2,671.29 .00 * 4ok
***Tokal Electrie Plant 7046,378,512,391 7046,378,512.91 .00 * 3 %
*%*Gag Plant
101 Gas Plant in Service 2548,479,919.25 2548,479,919.25 0.00 * 4%
105 Gas Plant Held for Future Use 12,575,727.53 12,575,727.53 0.00 *dx
106 Comp. Construction Not Classfd.- Gas 31,968,524.39 31,968,524.38 0.00 * 4 &
107 Construction Work in Progress - Gas 36,449,579.01 36,449,579.01 0.00 * 4k
117.3 Gas 8trd.in Resvr.& Pipln.-Noncurr. 7,529.405.16“’ 7,529,405.16 0.00 * 4 x
*t**Total Gas Plant 2637,003,155.34 2637,003,155.34 0.00 3%
***Common Plant
101 Plant in Service - Common 489%,208,015.57 489,208,015.57 0.00 4%
107 Construction Work in Progress - Common 50,088,207.74 50,088,207.,74 0.00 4w
***Total Common Plant 538%,296,223.31 53%,296,223.31 0.00 * 3w
*r*Accumulated Depreciation and Amortization
108 Accumulated Provisiorn for Depreciation 3303,684,492.67- 3303,684,492.67 0.00 * 4ok
111 Accumulated Provision for Amortization 272,318,952.37- 272,318,952,37 .00 *4 %
1l5 Accm.Prv.for Amort.of Plant AReguis.Ad]. 50,531,3%20.921- 50,531,390.91 g.00 x4k
**kLeagg: Accumulated Depr and Amortizat 3626,534,835.85 3626,534,835.,95 ¢.0¢ *3 %
**NET UTILITY PLANT 65%6,143,055.61 658%6,143,055.61 0.00 w32
**OTHER PROPERTY AND INVESTMENTS
***Other Investments
121 Honutility Property 3,250,232.48 3,250,232.48 0.00 * 4%
122 Accm.Prov.for Depr.& Amort.Non-utilty P 521,760.73- 521,760.73 0.00 g
123.1 Investment in Subsidiary Companies 52,614,831.71 52,6L4,831.71 0.60 * 4 %
124 Other Investments 70,155.375.23/ 70,185,375,24 0.00 w4
**¥*Total Other Investments 125,528,678.7 125,528,678.70 0.00 *3
**TOTAL OTHER PROPERTY AND INVESTMENT 125,523,678.70/ 125,528,678.70 g.00 * 3 x
**CURRENT ASSETS
*%*Cagh
131 Cagh 11,028,751.28 11,028,751.28 0.00 * 4%
134 Other Special Deposits 1%,027,622,.54 19,027,622.54 0.00 * 4%
135 Working Funds 3,312,620.07 3,212,620.07 0.00 x4 x
136 Temporary Cash Investments 57,831,323.22 57,.,831,323.22 0.00 %4k
*xx**Total Cash 91,200,317.1 91,200,317.11 0.00 * 3k
#**Accounts Receivable
141 Notes Receivable 4,011,914.39 4,011,914.39 0.00 *4*
142 Customer Accounts Receivable 255,669,431.94 255,66%,431.94 0.00 *g*
143 Other Accounts Receivable T0,498,838.469 70,498,838.569 0.00 * gk
146 Acecounts Receiv.from Aszssoc. Companies 101,746.40 L01,746.40 0.00 * 4%
171 Interest and Dividends Receivable 27.22 27.22 0.00 *4d*x
208,948,402,04 ¢.00 w4

173 Accrued Utility Revenues

208,948,402.04




Puget Sound Energy ' FERC Regulatory Reporting (Rates Dep't} Time 17:24:10 Date 02/10/2010

Bellevue RFBILAOO/MIOV Page 1
Company code 1000 Busimess area ok kA : Amounts in USD
C|Comp|Bus. |Texts Reporting period Comparison period Absolute Rel |Sumtn
Flcode|area (01.2009-12.200%9) (01.2009-16.2008) difference dif level
185 Temporary Facilities 46,588,85.- 46,588.85- 0.00 x4
191 Unrecovered Purchased Gas Costs 4%,587,265.18- 4%,587,265.18- 0.00 * gk
**+Tptal Accounts Receivable 489,596,506.65J[ 489,596,506.65 0.00 *3%
**+Allowance for Doubtful Accounts
144 Acem.Prov.for Uncollectble Accts-Credit 8,093,615.57- 8,093,615.57- 0.00 * 4w
***Leggs: Allowance for Doubtful Accounts 8,093,615,57 8,0893,615.57- 0.00 *3 %
*+**Fuel and Gas Inventory
151 Fuel Stock 13,909,263.647 |/ 13,909,263.64 0.00 * g
164.1 Gas Stored - Current 31,241,450.1§7 81,241,450.18 0.00 * 4
164.2 Liguefied Natural Gas Stored 662,698.17 662,698,117 0.00 x4 %
***Total Fuel and Gas Iaventory 95,813,411.99 95,813,411.99 0.00 *3*
***Materials and Supplies
154 Plant Materials and Operating Supplies 60,820,277.23/ 60,820,277.29 0.00 * 4k
163 Stores Expenge Undistributed 3,784,170.78 3,784,170.78 0.00 *g o
***Total Materials and Supplies 64,604,448.07 64,604,448.07 . 0.00 *3*
***Unrealized Gain-Derivative Ingtrumats (ST) S
175 Invest in Derivative Instrumnts -Opt &T 14,947,794.71 14,947,794.71 .00 g
***Unrealized Gain on Derivatives (ST} 14,947,794.71 14,947,754 .71 0,00 *3x
Current Deferred Taxes
Total Current Deferred Taxes 14,515,205.91// 14,615,205.93" 0.00 * 3%
¥***Prepayments and Other Current Assetas f/
165 Prepayments 11,249,470.8{/ 11,248,470.83 0.00 * g %
186 Miscellaneous Deferred Debits 7,811.7_/ 7,811.74 0.00 *gw
***Total Prepayments & Othr.Currt.Assets 11,257,282.5 11,257,282.57 0.00 3%
**TOTAL CURRENT ASSETS 773.941,351.467, 773,941,351.46 g.00 * 2
**LONG-TERM ASSETS
165 Long-Term Prepaid 47,546,950.50 47,546,550.50 0.00 *d
175 Invest in Derivative Instrumnts -Opt LT 4,605,176.81 4,605,176.81 .00 L 2
181 Unamortized Debt Expensze 44,673,283.44 44,673,283.44 ¢.00 LE
Storm Damage Defexrral :
182.1 Storm Damage Deferrxal 105,675,621.127 L05,675,621.12 0.00 * 4%
182.2 Unrecovered Plant & Reg Study Coats 10,282,970.52’ 10,282,970,.52 0.00 *gx
WUTC AFUDC g/
Subtotal WUTC AFUDRC 51,733,857.8 e 5L,732,857.86 0.00 * 4%
182.3 Other Regulatory Assets 426,097,770.50 426,087,770.50 0.00 4w
183 Prelm. Survey and Investigation Charges 2.144,577.12’ 2,144,577.12 ) 0.00 x4 %
Subtotal Mint Farm Defexrral 33,447,020,63 33,447,020.63 g.00 *5x
Subtotal Wild Horse Expansion Deferred Costas 1l,724,306.85 1,724,9906.85 0.00 %5
Subtotal Cther Misc Defer Debits 240,157,523.48 240,157,523.48 0.00 *5*%
186 Miscellaneous Deferred pPebits 275,329,450.96 275,329,450.96 0.00 * gk
187 Def.Lesses from Dispos.of Utility Plant 606,339.86J/ 606,339%.8¢6 .00 g w
189 Unamortized Loss on Reacguired Debt 19,539,205.2%/ 19,539,205.25 .00 w4k
**TOTAL LONG-TERM ASSETS 988,235,203.94 988,235,203,94 0.00 2%
*TOTAL ASSETS 8483,848,289.7f/ 8483,84B,289.71 0.00 *1*




Puget Sound Energy FERC Regulatory Reporting (Rates Dep't) Time 17:24:10 Date 02/10/2010
Bellevue RFBILACO/MIOV Page 2
Company code 1000 Businmess area * ok ok K Amounts in USD
C|Comp|Bus.|Texts Reporting period Compariscn period Absolute Rel Sumtn
Flcode|area (01.2009-12.2009) {01.2009-16.200%9) difference dif level

*CAPITALIZATION AND LIABILITIES

**CURRENT LIABILITIES J/

230 Azset Retirement Okligations 2,282,706.94% 2,282,706.94- 0.00 x4 %
244 FAS 133 Opt Unrealized Loss 8T 137,529,923.84 137,529,923.84- .00 *qx
231 Notes Payable 105,000,000.00 105,000,000.00- 0.00 * gk
232 Accounts Payable 360,177,826.03, 350,177,826.03- 0.00 %4 %
233 Notes Payable to Asasociated Companies 22,897,785.222, 22,897,785.22- 0.00 x4k
235 Customer Deposits 27,219,117.8;; 27,21%,117,87- 0.00 * 4 %
236 Taxes Accrued 22,181,655.4@/ 22,181,655.44 0.00 *4x
237 Interest Accerued 47,154;227.1y{ 47,154,227.10- 0.090 * 4k
241 Tax Collections Payable 1,396,020.9 1,396,020.99- ¢.00 *4*
242 Misc. Current and Accrued Liabilities 17,161,654.532- 17,161,654.53- ¢.00 * 4k
243 Obligations Under Cap.Leases - Current 54,155,856.5 L/ 54,1%5,856.53~ 0.00 * 4%

#*TOTAL CURRENT LIABILITIES 742,833,463.61 T42,833,463.61- 0.00 *2x

**DEFERRED TAXES

***Reg. Liability for Def.Income Tax
283 Accum.Deferred Income Taxeg - Other 84,172,132.00- 84,172,132.00- 0.40 *4 %

***Total Reg.Liab.for DPef.Income Tax 84,172,132.00°% 84,172,132.00- 0.00 *3 x

*t**Deferred Income Tax
190 Accum.Deferred Income Taxes 315,431,325, 84 315,431,325.84 0.00 * 4 %
255 Accum.Deferred Investment Tax Creditas 320,1:8.00- 320,118.00- 0.00 x4k
282 Accum. Def. Income Taxes - Other Prop. 1024,155,609.09- 1024,155,605.09- .00 * 4%
283 Accum.Deferred Income Taxes - Other 181,598,875.88- 181,598,875.88- 0.00 * 4 *

***Total Deferred Income Tax 890,643,277.13#’ 890,643,277 .13- 0.00 *3x
I
**TOTAL DEFERRED TAXES 974,315,409.13-J’ 974,815,409.13- 0.00 *2*

**QTHER DEFERRED CREDITS W/

Subtot Unrealized Loss Derivative Ingtas (LT} 89,717,386 .72% 89,717,386.72- .00 w3
228.2 Accum. Prov.for Injuries and Damages SOU,OGO.UOV/ 300,Q00.00- 0.00 * 4 x
228.3 Pengion & Post Retirement Liabilities 65,408,491.7055 §5,408,491.70- 0.00 * 4%
228.4 Accum. Misc.QOperating Proviszions 49,479,811,73< 49,479,811,.73- 0.00 *q %

230 Asset Retirement Obligatioms (FAS 143) 21,812,681, 03% 21,812,681.03- 0.00 *4 %
252 Customer Advances for Construction 98,536,107.71 98,536,107.71- 0.00 * 4

35,480,644.86.~ 35,480,644.86- 0.00 *5x

159,797,220.69 159,797,220.69- 0.00 *5 %

253 Other Deferred Credits 195,277,865.5%- 195,277,865.55- 0.00 x4 x
254 Other Regulatory hiabilities 38,716,127.98 38,716,127.98-~ g.00 4w
256 Def. Gains from Dispos.of Utility Plt 2,888,168.30&’ 2,8B8,168.80- 0.00 * 4 ox
257 Unamortized Gain on Reacquired Debt 131,080.41 // 131,080.41- 0.00 x4 x
*+*+TOTAL OTHER DEFERRED CREDITS 562,267,721.63- 562,267,721.63- 0.00 *2*

**CAPITALTZATION

+*+**SHAREHOLDER'S EQUITY

**¥4Common Egquity
201 Common Stock Issued 859.037.91Mf 85%,037.91- 0.00 * 5 *
207 Premium on Capital Steck 478,145,249.87/ 478,145,249.87- 0.00 *5%
211 Miscellaneous FPaid-in Capital 2488,1%6,691.47%, 2488,196,691.47- 0.00 *§x
214 Capital Stock Expense 7,133,879.40/ 7,133,879.40 0.00 * 5 o¥
215 Appropriated Retained Earnings 8,376,461.00 B8,376,461.00- 0.00 *5%
216 Unappropriated Retained Earnings 379,683,#59.83]' 379,683,759.83 - 0.00 * 5w
216.1 Unappr.Undistrib.Subsidiary Earmnings 25,267,162.4;/ 25,267,162.46 0D.00 * 5%
219 Other Comprehengive Income 210,120,353.76/ 210,120,353.789 0.00 *5*
433 Balance Transferred from Income 159,251,573 .76~ 159,251,573.76- 0.00 * 5%




Puget Sound Energy FERC Regulatory Reporting (Rates Dep't} Time 17:24:10 Date 02/10/2010
Bellevue RFBILAOGO/MIOV Fage 2
Caoampany code 1000 Business area *okok Kk Amounts in USD
Ci{Comp|Bus.{Texts Reporting period Compaxrison period Absolute Rel |Sumtn
Flcode|area (01.2009-12.2009) {01.2009~16.2009) difference dif |[level
438 Dividends Declared - Common Stock 183.071,072.591 183,071,072.85 0.00 * 5
439 Adjustments to Retained Earnings 5,848,610.0 5,848,610.00 0.00 *5*
*r*x*Total Common Eguity 3083,071,695.3#9 3083,071,695.34- 0.00 * 4 *
***TOTAL SHAREHOLDER'S EQUITY 3083,071,695.34% 3083,071,695.34- 0.00 *3x
***REDEEMABLE SECURITIES AND LONG-TERM DEBT
***x*Long-term Debt Total
221 Bonds 2870,860,000.00- 2870,860,000.00- 0,00 *E*
221 Junier gSubordinated Debt 250,000,000.00- 250,000,000.00- 0.00 * g &
Long-term Debt 3120,8€60,000.00-~ 3120,860,000.00- 0.00 *5*
****Long-term Debt Total 3120,860,000.00~- 3120,860,000.00- g.00 g
***REDPEEMABLE SECURITIES ANWD LTD 3120,860,000.00- 3120,860,000.00- 0.00 *3*
**TOTAL CAPITALIZATION 6203,931,655.34- 6203,931,695.34- 0.00 *2*
*TOTAL CAPITALIZATION AND LIABILITIES 8483,848,289.71- 8483,848,289.71- 0.00 *L*




PSE Funding, Inc. Balance Sheet Time 17:31:21 Date 02/10/2010
Bellavue RFBILAGO/MIOV Page 1
Company code 1020 Business area * ok ok ok Amounts in USD
C|Comp|[Bus.|Texts Reporting period Compariscn period Absolute Rel Sumtn
Flcedelarea {(01L.2009-12.2009) {01.2009-16.20089) difference dif level
CAPITALIZATION AND LIABILITIES
CAPITALIZATION
SHAREHOQLDER'S EQUITY
Common Eguity
Subtotal 216 389,541.30- 38%,541.30- 0.00 LR
Total Profit/Leoss Curremnt Year 389,541.30 38%,541.30 0.00 * 5w
Total Common Eguity ¢.00 0.00 0.00 *g*
TOTAL SHAREHOLDER'S EQUITY 0.00 0.00 .00 *3*x
TOTAL CAPITALIZATION 0.00 g.00 0,00 *2 %
TOTAL CAPITALIZATION AND LIABILITIES 0.00 0.00 0.00 *] %




PSE Funding, Inc. Balance Sheet Time 17:31:21 Date ©02/10/2010
Bellevue RFEILAQO/MIOV FPage 2
Company code 1020 Business area koK k% Amounts in USD
C|Comp{Bus. |Texts Reporting period Comparison pericd Absclute Rel |Sumtn
Flecodelarea {(01.2009-12.2009) {01.2009-16.2009) difference dif level
SUBS COA Income Accounts
Othar Oper & Maint 135,317.76 135,317.76 0.00 4k
Federal Inc Taxes 209,753.01- 209,753.01- 0.00 x5 %
Income Taxes 209,753.01- 209,753.01- 0.%0 * g%
Operating Expenses 74,435,265~ 74,435.25- 0.%0 *3 %
Tax Deduct Int Exp 463,976,585 463,976,585 0.00 * 4k
Interest 463,976.55 463,976.55 g.00 *3x
Subs Income Accounts 3B9,541.3¢0 3B9,541,30 0,00 * 2%
TOtal SUBS COh Income Accounts 389,541.30 389,541.30 0.00 * 1%




