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May 15, 2009
Mr. Dave Danner €2
Secretary and Executive Director o £
Washington Utilities & Transportation Commission - :0
1300 S. Evergreen Park Drive SW oy
Olympia, WA 98504-9022 ' n

RE: WAC 480-90-275 Quarterly Reporting
Rate of Return Reports
Dear Mr. Danner,

In accordance with WAC 480-90-275, enclosed is Cascade Natural Gas Corporation’s
monthly Rate of Return reports for the quarter ending March 31, 2009.

If you have any questions, please contact Paul Schmidt at (206) 381-6825.

Sincerely,

KT ) B )
Katherine J. Barnard

Sr. Director,
Gas Supply & Regulatory Affairs

“In The Community To Serve”



Cascade Natural Gas Corporation

State of Washington
Statement of Operations and Rate of Return

Month and Twelve Months Ended January 31, 2009

Month Twelve Months
OPERATING REVENUES
Natural Gas Sales 57,274,304 346,294,991
Transportation Revenue 1,504,948 16,276,035
Other Operating Revenue 154,668 1,697,695
58,933,920 364,268,721
Less: Natural Gas & Production Costs 42,158,703 248,839,400
Revenue Taxes 4,960,646 26,507,237
OPERATING MARGIN 11,814,571 88,922,084
OPERATING EXPENSES
Distribution 666,029 9,103,559
Customer Accounts 338,418 4,785,814
Customer Service & Informational 75,183 860,677
Sales - 7,823
Administrative & General 1,321,879 15,477,643
Depreciation & Amortization 1,270,555 14,586,614
Property, Payroll & Misc. Taxes 390,199 4,295,328
Federal Income Taxes 2,621,617 11,417,328
Total Operating Expenses 6,683,880 60,534,786
NET OPERATING INCOME 5,130,691 28,387,298
RATE BASE 226,717,843 224,040,473
RATE OF RETURN 2.26% 12.67%
SCHEDULE OF RATE BASE
Utility Plant In Service 512,906,301 505,003,487
Accumulated Depreciation {245,872,901)  (240,947,521)
Net Utility Plant 267,033,400 264,055,966
Other:
Contributions in Aid of Construction
Customer Advances for Construction (4,499,004) (4,198,791)
Accumulated Deferred Income Taxes (45,861,754) (45,861,754)
Deferred Debits -
Subtotal 216,672,642 213,995,421
Working Capital 10,045,201 10,045,052
TOTAL RATE BASE 226,717,843 224,040,473

All rate base items except accumulated deferred income taxes
represent monthly average and average of monthly average
balances. Accumulated deferred income taxes represent the

end-of-period balance.

This report is derived directly from the amounts recorded on

the books of the Corporation for the period covered, as adjusted

for the depreciation adjustment prescribed in WUTC Order No. 991923.
It reflects no ratemaking or other normalized adjustments.




Cascade Natural Gas Corporation

State of Washington
Statement of Operations and Rate of Return
Month and Twelve Months Ended February 28, 2009

Month Twelve Months
OPERATING REVENUES
Natural Gas Sales 39,806,633 353,371,657
Transportation Revenue 1,624,509 16,499,442
Other Operating Revenue 145,704 1,710,695
41,576,846 371,581,794
Less: Natural Gas & Production Costs 29,968,547 255,948,408
Revenue Taxes 3,825,445 27,092,665
OPERATING MARGIN 7,782,854 88,540,721
OPERATING EXPENSES
Distribution 736,815 9,068,899
Customer Accounts 376,767 4,706,109
Customer Service & Informational 87,197 877,537
Sales 1,976 9,799
Administrative & General 1,097,482 15,297,113
Depreciation & Amortization 1,226,863 14,601,121
Property, Payroll & Misc. Taxes 366,357 4,261,493
Federal Income Taxes 1,186,758 11,449,316
Total Operating Expenses 5,080,215 60,271,387
NET OPERATING INCOME 2,702,639 28,269,334
RATE BASE 225,100,129 223,745,348
RATE OF RETURN 1.20% 12.63%
SCHEDULE OF RATE BASE
Utility Plant In Service 513,014,584 506,320,232
Accumuliated Depreciation (247,108,179)  (241,832,879)
Net Utility Plant 265,906,415 264,387,353
Other:
Contributions in Aid of Construction
Customer Advances for Construction (4,372,963) (4,249,677)
Accumulated Deferred Income Taxes (46,427,368) (46,427,368)
Deferred Debits -
Subtotal 215,106,084 213,710,308
Working Capital 9,994,045 10,035,040
TOTAL RATE BASE 225,100,129 223,745,348

All rate base items except accumulated deferred income taxes
represent monthly average and average of monthly average
balances. Accumulated deferred income taxes represent the

end-of-period balance.

This report is derived directly from the amounts recorded on

the books of the Corporation for the period covered, as adjusted

for the depreciation adjustment prescribed in WUTC Order No. 991923.
It reflects no ratemaking or other normalized adjustments.




Cascade Natural Gas Corporation

State of Washington
Statement of Operations and Rate of Return
Month and Twelve Months Ended March 31, 2009

Month Twelve Months

OPERATING REVENUES

Natural Gas Sales 39,846,427 361,053,279

Transportation Revenue 1,636,314 16,682,101

Other Operating Revenue 83,218 1,637,790

41,465,959 379,373,170

Less: Natural Gas & Production Costs 29,658,832 262,753,091

Revenue Taxes 3,497,580 27,864,387
OPERATING MARGIN 8,308,537 88,655,692
OPERATING EXPENSES

Distribution 898,409 9,232,984

Customer Accounts 565,124 4,800,573

Customer Service & Informational 70,020 875,140

Sales 1,026 9,957

Administrative & General 1,184,672 15,025,805

Depreciation & Amortization 1,226,863 14,611,312

Property, Payroll & Misc. Taxes 112,877 4,201,704

Federal Income Taxes 1,298,347 11,742,264

Total Operating Expenses 5,357,338 60,499,739

NET OPERATING INCOME 2,951,199 28,155,953
RATE BASE 224,103,372 223,574,587
RATE OF RETURN 1.32% 12.59%
SCHEDULE OF RATE BASE
Utility Plant In Service 511,827,837 507,421,677
Accumulated Depreciation (246,618,581)  (242,778,963)
Net Utility Plant 265,209,246 264,642,714
Other:

Contributions in Aid of Construction

Customer Advances for Construction (4,238,537} (4,278,358)

Accumulated Deferred Income Taxes (46,813,197) (46,813,197)

Deferred Debits -

Subtotal 214,157,512 213,551,159

Working Capital 9,845,860 10,023,428
TOTAL RATE BASE 224,103,372 223,574,587

All rate base items except accumulated deferred income taxes
represent monthly average and average of monthly average
balances. Accumulated deferred income taxes represent the

end-of-period balance.

This report is derived directly from the amounts recorded on

the books of the Corporation for the period covered, as adjusted

for the depreciation adjustment prescribed in WUTC Order No. 991923.
It reflects no ratemaking or other normalized adjustments.
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