
2008 ANNUAL REPORT OF SECURITIES TRANSACTIONS
TO THE

WASHINGTON UTILITIES AND TRANSPORTATION COMMISSION

This report sets forth the information required by WAC 480-100-262 for the securities transactions of PacifiCorp (“the Company”) during calendar year 2008.

Securities Transactions

Issuances of Long-Term Debt
On July 17, 2008, the Company issued $500.0 million of its 5.65% First Mortgage Bonds due July 15, 2018 and $300.0 million of its 6.35% First Mortgage Bonds due July 15, 2038.  Enclosed as Exhibit A, is the Prospectus Supplement for these bond issuances.
Use of Proceeds

The net proceeds were used for general corporate purposes.
Level of Expenses

Fees and expenses paid to date in connection with the issuance of the 5.65% and 6.35% First Mortgage Bonds are as follows:

[image: image1.emf]Principal Amount 500,000,000 $   300,000,000 $  

Less: Coupon/Yield Discount 905,000             1,671,000         

Issuance Expenses:

Underwriter Fee* 2,750,000 $       2,100,000 $      

SEC Registration Fee 19,650               11,790              

Legal Fees 67,229               40,337              

Accountant's Fees 87,611               52,567              

Rating Agency Fees 100,547             60,328              

Trustee Fees 3,125                 1,875                

Indenture Recording Fees 28,125               16,875              

Printing & Engraving Fees 8,524                 5,114                

Other Expenses 847                    509                   

Total Expenses 3,065,658 $       2,289,395 $      

Net Amount Realized 496,029,342 $   296,039,605 $  

* Net of reimbursement by underwriters for a portion of the offering expenses.


Issuances of Common Stock
During the 12 months ended December 31, 2008, the Company received cash capital contributions totaling $450,000,000 from its direct parent company, PPW Holdings, LLC, a subsidiary of MidAmerican Energy Holdings Company.  No shares or securities were issued in exchange for these capital contributions.  

Issuances of Short-Term Debt

Below is a summary of commercial paper and bank lines of credit activity for the 12 months ended December 31, 2008.  The proceeds were used for general corporate purposes and there were no direct fees or expenses paid in connection with the issuance of commercial paper or on the draws made on bank lines of credit.
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Total Issuances Wt Ave Term Balance At

(Face) Rate (days) Total Maturities End of Month

12/31/07 - $                 

Jan-08 - $                     - $                 

Feb-08 - $                     - $                 

Mar-08 - $                     - $                 

Apr-08 - $                     - $                 

May-08 46,000,000 $        2.50% 1 35,000,000 $        11,000,000 $    

Jun-08 614,000,000 $      2.29% 1 590,000,000 $      35,000,000 $    

Jul-08 318,000,000 $      2.41% 2 353,000,000 $      - $                 

Aug-08 - $                     - $                 

Sep-08 334,000,000 $      4.33% 23 217,000,000 $      117,000,000 $  

Oct-08 2,005,000,000 $   3.96% 2 1,875,000,000 $   247,000,000 $  

Nov-08 3,214,100,000 $   3.19% 2 3,301,100,000 $   160,000,000 $  

Dec-08 4,597,000,000 $   1.56% 2 4,672,000,000 $   85,000,000 $    

CP & Bank Lines of Credit

Short-Term Debt Securities 

Issuance & Maturity Activity

12 months ended 12/31/08


Securities Retired during 12 months ended December 31, 2008
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Date Description Rate Amount

05/15/08 First Mortgage Bond 6.375% $200,000,000

09/15/08 First Mortgage Bond 4.30% $200,000,000

10/01/08 FMB Installment 8.271% $4,055,000

10/01/08 FMB Installment 7.978% $325,000

10/01/08 FMB Installment 8.493% $1,348,000

10/01/08 FMB Installment 8.797% $1,007,000

10/01/08 FMB Installment 8.734% $1,587,000

10/01/08 FMB Installment 8.294% $2,389,000

10/01/08 FMB Installment 8.635% $869,000

10/01/08 FMB Installment 8.470% $828,000

Long-Term Debt Securities 

Maturity Activity

12 months ended 12/31/08

Long-Term Debt Maturities


Securities Scheduled to Mature during 12 months ended December 31, 2009 
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Date Description Rate Amount

07/15/09 Ser H MTN (secured) 7.00% $125,000,000

10/01/09 FMB Installment 8.271% $4,391,000

10/01/09 FMB Installment 7.978% $351,000

10/01/09 FMB Installment 8.493% $1,462,000

10/01/09 FMB Installment 8.797% $1,095,000

10/01/09 FMB Installment 8.734% $1,726,000

10/01/09 FMB Installment 8.294% $2,587,000

10/01/09 FMB Installment 8.635% $944,000

10/01/09 FMB Installment 8.470% $898,000

Long-Term Debt Securities 

Maturity Schedule

12 months ended 12/31/09

Long-Term Debt Maturities


