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  Complainant, 
 

v. 
 
PACIFICORP d/b/a PACIFIC POWER & 
LIGHT COMPANY,  
 
  Respondent. 

) 
) 
) 
) 
) 
) 
) 
) 
)
)
)
) 

 
 
 
 
 

Docket No. UE-100749 
 

 

 
  
 
 
 
 

EXHIBIT NO.___(MPG-3) 
 

RATE OF RETURN 
 
 
 
 
 
 
 

October 5, 2010 



Exhibit No.___(MPG-3)
Page 1 of 2

Pre-Tax
Weighted Weighted

Line Amount1 Weight Cost2 Cost Cost
(1) (2) (3) (4) (5)

1 Long-Term Debt 6,402,725$        50.6% 5.89% 2.98% 2.98%
2 Preferred Stock 41,317               0.3% 5.41% 0.02% 0.03%
3 Common Equity 6,214,422         49.1% 9.50% 4.66% 7.52%
4 Total 12,658,464$      100.0% 7.66% 10.53%

5 Tax Conversion Factor3 1.613215

Sources:
1 Exhibit No.___(MPG-3), Page 2 of 2.
2 Williams Direct at 4.
3 Dalley Exhibit No.___(RBD-3), Page 1.3.

PacifiCorp

Rate of Return

Description



Li
ne

06
/3

0/
20

09
09

/3
0/

20
09

12
/3

1/
20

09
03

/3
1/

20
10

06
/3

0/
20

10
A

ve
ra

ge
(1

)
(2

)
(3

)
(4

)
(5

)
(6

)
R

ec
or

de
d 

A
m

ou
nt

1
Lo

ng
-T

er
m

 D
eb

t
6,

51
0,

79
7

$ 
   

   
 

6,
38

5,
79

7
$ 

   
   

 
6,

37
2,

34
3

$ 
   

   
 

6,
37

2,
34

3
$ 

   
   

 
6,

37
2,

34
3

$ 
   

   
 

6,
40

2,
72

5
$ 

   
   

2
P

re
fe

rr
ed

 S
to

ck
41

,4
63

   
   

   
   

   
41

,4
63

   
   

   
   

   
41

,4
63

   
   

   
   

   
41

,4
63

   
   

   
   

   
40

,7
33

   
   

   
   

   
41

,3
17

   
   

   
   

  
3

C
om

m
on

 E
qu

ity
6,

17
7,

45
1

   
   

  
6,

33
6,

41
0

   
   

  
6,

60
6,

93
4

   
   

  
6,

74
8,

24
9

   
   

  
6,

99
6,

61
6

   
   

  
6,

57
3,

13
2

   
   

 
4

To
ta

l
12

,7
29

,7
11

$ 
   

 
12

,7
63

,6
70

$ 
   

 
13

,0
20

,7
40

$ 
   

 
13

,1
62

,0
55

$ 
   

 
13

,4
09

,6
92

$ 
   

 
13

,0
17

,1
74

$ 
   

U
na

dj
us

te
d 

W
ei

gh
t

5
Lo

ng
-T

er
m

 D
eb

t
51

.1
%

50
.0

%
48

.9
%

48
.4

%
47

.5
%

49
.2

%
6

P
re

fe
rr

ed
 S

to
ck

0.
3%

0.
3%

0.
3%

0.
3%

0.
3%

0.
3%

7
C

om
m

on
 E

qu
ity

48
.5

%
49

.6
%

50
.7

%
51

.3
%

52
.2

%
50

.5
%

8
To

ta
l

10
0.

0%
10

0.
0%

10
0.

0%
10

0.
0%

10
0.

0%
10

0.
0%

9 10
C

om
m

on
 E

qu
ity

 A
dj

us
tm

en
ts

11
A

cq
ui

si
tio

n 
A

dj
us

tm
en

t
15

7,
19

4
$ 

   
   

   
 

15
7,

19
4

$ 
   

   
   

 
15

7,
19

4
$ 

   
   

   
 

15
9,

17
6

$ 
   

   
   

 
15

9,
17

6
$ 

   
   

   
 

15
7,

98
6

$ 
   

   
   

12
S

pe
ci

al
 D

ep
os

its
1,

86
9

   
   

   
   

   
  

76
0

   
   

   
   

   
   

  
61

0
   

   
   

   
   

   
  

77
0

   
   

   
   

   
   

  
76

3
   

   
   

   
   

   
  

95
4

   
   

   
   

   
   

 
13

Te
m

po
ra

ry
 C

as
h 

In
ve

st
m

en
t

50
7,

01
8

   
   

   
   

 
98

,8
15

   
   

   
   

   
81

,7
70

   
   

   
   

   
21

6,
08

8
   

   
   

   
 

75
,1

95
   

   
   

   
   

19
5,

77
7

   
   

   
   

14
N

ot
es

 R
ec

ei
va

bl
es

 F
ro

m
 A

ss
oc

.  
C

om
pa

ni
es

7,
53

4
   

   
   

   
   

  
7,

67
7

   
   

   
   

   
  

4,
74

8
   

   
   

   
   

  
-

   
   

   
   

   
   

  
-

   
   

   
   

   
   

  
3,

99
2

   
   

   
   

   
 

15
Le

ss
: N

ot
es

 P
ay

ab
le

 F
ro

m
 A

ss
oc

.  
C

om
pa

ni
es

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
16

To
ta

l C
as

h 
In

ve
st

m
en

ts
67

3,
61

5
$ 

   
   

   
26

4,
44

6
$ 

   
   

   
24

4,
32

2
$ 

   
   

   
 

37
6,

03
4

$ 
   

   
   

23
5,

13
4

$ 
   

   
   

35
8,

71
0

$ 
   

   
  

A
dj

us
te

d 
A

m
ou

nt
17

Lo
ng

-T
er

m
 D

eb
t

6,
51

0,
79

7
$ 

   
   

 
6,

38
5,

79
7

$ 
   

   
 

6,
37

2,
34

3
$ 

   
   

 
6,

37
2,

34
3

$ 
   

   
 

6,
37

2,
34

3
$ 

   
   

 
6,

40
2,

72
5

$ 
   

   
18

P
re

fe
rr

ed
 S

to
ck

41
,4

63
   

   
   

   
   

41
,4

63
   

   
   

   
   

41
,4

63
   

   
   

   
   

41
,4

63
   

   
   

   
   

40
,7

33
   

   
   

   
   

41
,3

17
   

   
   

   
  

19
C

om
m

on
 E

qu
ity

5,
50

3,
83

6
   

   
  

6,
07

1,
96

4
   

   
  

6,
36

2,
61

2
   

   
  

6,
37

2,
21

5
   

   
  

6,
76

1,
48

2
   

   
  

6,
21

4,
42

2
   

   
 

20
To

ta
l

12
,0

56
,0

96
$ 

   
 

12
,4

99
,2

24
$ 

   
 

12
,7

76
,4

18
$ 

   
 

12
,7

86
,0

21
$ 

   
 

13
,1

74
,5

58
$ 

   
 

12
,6

58
,4

64
$ 

   

A
dj

us
te

d 
W

ei
gh

t
21

Lo
ng

-T
er

m
 D

eb
t

54
.0

%
51

.1
%

49
.9

%
49

.8
%

48
.4

%
50

.6
%

22
P

re
fe

rr
ed

 S
to

ck
0.

3%
0.

3%
0.

3%
0.

3%
0.

3%
0.

3%
23

C
om

m
on

 E
qu

ity
45

.7
%

48
.6

%
49

.8
%

49
.8

%
51

.3
%

49
.1

%
24

To
ta

l
10

0.
0%

10
0.

0%
10

0.
0%

10
0.

0%
10

0.
0%

10
0.

0%

S
ou

rc
e:

FE
R

C
 F

or
m

 1
, v

ar
io

us
 d

at
es

.

A
ct

ua
l

D
es

cr
ip

tio
n

Pa
ci

fiC
or

p

R
at

e 
of

 R
et

ur
n

(D
ev

el
op

m
en

t o
f C

ap
ita

l S
tr

uc
tu

re
)

Exhibit No.___(MPG-3) 
                   Page 2 of 2




