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Amount

1,195.31
5,279.09
15,099.15
25,320.00
220.50

5,508.92
4,045.00
4,211.65
4,126.04
22,000.00
1,258.55
6,089.53
5,296.00
5,480.00
59.22
90.96
5,635.00
5,550.00
710.14
1,566.39
9,075.00
6,195.00
3,770.00
2,655.00
5,269.00
675.00
321.44
204.17
55.59
0.53
0.53
0.53
2,061.86
491.92
49.62
15,427.97
47.30
41.42
2,240.00
343.37
199.34
58.98
3,101.00
1,200.00
1,183.91
264.00
100.71
70.59
0.53

EXPENSE LAG ANALYSIS
d e f g
Term Inv Date Paid Date Lag Days
{f-¢
0 411702 4/16/02 5
2%  3/30/02  4/9/02 10
2%  41/02  4/10/02 9
5% 4/25/02 5/1/02 6
10 33102 5/1/02 31
30 3724002 12/10/02 261
30 3/25/02 12410402 260
30 3/26/02 12/10/02 259
30 4102 10/1/02 183
30 11/19/01  4/2/02 134
30 11/19/01  4/2/02 134
30 43002 772202 110
30 12/31/01  4/19/02 109
30 12/31/01  4/18/02 108
30 4/16/02  7/30/02 105
30 3/28/02 T/02 95
30 2/13/02  S/1U02 77
30 213/02 5/1/02 77
30 2/13/02  4/30/02 76
30 2/20/02  4/30/02 69
30 3/6/02 - 5/1/02 56
30 3702 571402 55
30 2/13/02  4/9/02 55
30 3/8/02  5/1/02 54
30 3/12/02  4/30/02 49
30 2/28/02  4/18/02 49
300 31/02 41902 49
30 3/1/02  4/19/02 49
30 3/1/02  4/19/02 49
30 371402 471902 49
30 3/1/02  4/19/62 49
30 3/1/02  4/19/02 49
30 3/14/02  4/29/02 46
30 3/1/02  4/16/02 46
30 3402 4/19/02 46
30 31802 51402 44
30 3/6/02  4/19/02 44
30 3/6/02  4/19/02 44
30 3/20/02  5/1/02 42
30 3/8/02  4/19/02 42
30 3/8/02  4/19/02 42
30 3/8/02  4/19/02 42
30 3/22/02  5/2/02 41
300 371402 41002 40
30 3702 4715002 39
30 2/22/02 4202 39
30 222002 42702 39
30 311/02  4/19/02 39
30 3/12/02 419702
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h
Dollardays
(g*c

5,977
52,791
135,892
151,920
6,836

1,437,828
1,051,700
1,090,817
755,065
2,948,000
168,646
669,848
577,264
591,840
6,218
8,641
433,895
427,350
53,971
108,081
508,200
340,725
207,350
143,370
258,181
33,075
15,751
10,004
2,724

26

26

26
94,846
22,628
2,283
678,831
2,081
1,822
94,080
14,422
8,372
2,477
127,141
48,000
46,172
10,296
3,928
2,753

20

i
If Lag Days
at 30

j
Dollardays
i*e)
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Invoices Paid Early
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c
Amount

55.59

2.05
531.17
1,214.80
607.03
104,669.56
3,290.00

122,310.00
7,685.00
3,150.00

164.00
60.75
80,900.00
80,021.41
78,394.76
8,130.00
6,230.00
5,296.61
3,190.07
3,045.00
1,750.00
539.74
477.06
291.50
55.59
21.50
19.19
3.51
27,856.29
1,865.48

834.96

278.01
235.00
223.86
171.84
115,701.02
48,740.40
27,679.60
13,855.00
12,858.62
9,836.40
9,241.50
8,140.65
7,754.25
5,901.80
4,884.03
2,022.08
1,933.68
1,819.33
1,365.88

EXPENSE LAG ANALYSIS
d e f g
Term Inv Date Paid Date Lag Days
(f-e)
30 15/02  4/19/02 35
30 3/15/02  4/19/02 35
30 3/28/02  4/29/02 32
30 4/1/02 5/2/02 31
30 3/29/02  4/29/02 31
30 3724/02  4/23/02 30
30 3/4/02 4/3/02 30
30 372502 4723/02 29
30 3/25/02 4/23/02 29
30 3/4/02  4/2/02 29
30 3/26/02  4/24/02 29
30 3/27/02  4/25/02 29
30 3/25/02  4/22/02 28
30 3/26/02  4/23/02 28
30 41/02  4/29/02 28
30 4/2/02  4/30/02 28
36 4/3/02 57102 28
30 4/15/02  5/13/02 28
30 4/15/02  5/13/02 28
30 3/11/02 4/8/02 28
30 3602 - 4/3/02 28
30 4/15/02  5/13/02 28
30 4/15/02  5/13/02 28
300 3/27/02 4/24/02 28
30 3/22/02  4/19/02 28
30 3/25/02  4/22/02 28
30 4/1/02  4/29/02 28
30 41/02 4/29/02 28
30 4/23/02  5/20/02 27
30 4/16/02  5/13/02 27
30 4/9/02 5/6/02 27
30 3/26/02  4/22/02 27
30 4/9/02 5/6/02 27
30 4/9/02  5/6/02 27
30 42/02  4/29/02 27
30 4/3/02  4/29/02 26
30 3/28/02  4/23/02 26
30 3/29/02  4/24/02 26
30 3/21/02  4/16/02 26
30 3/29/02  4/24/02 26
30 4/25/02 5721702 26
30 3722/02  4/17/02 26
30 4/19/02  5/15/02 26
30 412/02  5/8/02 26
30 3/29/02  4/24/02 26
30 4N12/02  5/8/02 26
30 3/28/02  4/23/02 26
30 3/31/02  4/26/02 26
30 4/17/02  5/13/02 26
30 4/3/02 4/29/02 26
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h
Dollardays

(g*0)
1,946
72
16,997
37,659
18,819
3,140,087

98,700

3,546,990
222,865
91,350
4,756
1,762
2,265,200
2,240,599
2,195,053
227,640
174,440
148,305
89,322
85,260
49,000
15,113
13,358
8,162
1,557

602

537

. 98
752,120
50,368
22,544
7,506
6,345
6,044
4,640
3,008,227
1,267,250
719,670
360,230
334,324
255,746
240,279
211,657
201,611
153,447
126,985
52,574
50,276
47,303
35,513

i

If Lag Days

at 30

30
30
30
30
30
30
30
30
30
30
30
30
30
30
30
30
30
30
30
30
30
30
30
30
30
30
30
30
30
30
30
30
30
30
30
30
30
30
30
30
30
30
30

3
$
3
3
$
$
$
8
8
$
8
3
3
8
3
$
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b
5
3
$
3
b
$
$
$
8
8
8
$
8
5
8
3
b
3
3
b
$
8
$

i
Dollardays
(i*c)

3,669,300
230,550
94,500
4,920
1,823
2,427,000
2,400,642
2,351,843
243,900
186,900
158,898
95,702
91,350
52,500
16,192
14,312
8,745
1,668

645

576

105
835,689
55,964
25,049
8,340
7,050
6,716
5,155
3,471,031
1,462,212
830,388
415,650
385,759
295,092
277,245
244,220
232,628
177,054
146,521
60,662
58,010
54,580
40,976
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EXPENSE LAG ANALYSIS
& b c d e f g h i j
Amount Term Inv Date Paid Date Lag Days Dollardays If Lag Days Dollardays
(f-e) (g*c) at 30 (i*c)
103 $ 1,206.24 30 4/24/02  5/20/02 26 $ 31,362 30 % 36,187
104 $ 1,118.00 30 4/10/02  5/6/02 26 8 29,068 30 § 33,540
105 $ 1,100.00 30 3/28/02  4/23/02 26 8 28,600 30 3 33,000
106 $ 1,069.84 30 4/11/02 57702 26 § 27,816 30 % 32,095
107 5 974.61 30 4/18/02  5/14/02 26 S 25,340 30 § 29,238
108 3 853.98 30 4/5/02 5/1/02 26 5 22,203 30 % 25,619
109 3 853.87 30 4/10/02  5/6/02 26§ 22,201 308 25,616
110 b 763.85 30 4/3/02  4/29/02 26 % 19,860 308 22,916
I11 3 730.87 30 4/6/02  5/2/02 26 % 19,003 30 S 21,926
112 $ 726.59 30 4/12/02 5/8/02 26 % 18,891 308 21,798
113 5 531.17 30 3/27/02  4/22/02 26 3 13,810 0 % 15,935
114 $ 511.69 30 3/24/02 4/19/02 26 3 13,304 30 % 15,351
115 3 341.82 30 4/17/02  5/13/02 26 3 8,887 30 % 10,255
116 $ 311.96 30 4/25/02  5/21/02 26§ 8,111 30 % 9,359
117 $ 154.51 30 4502 5/11/02 26 3 4,017 30 % 4,635
118 $ 136.92 30 4725/02  5/21/02 26 3 3,560 30 8 4,108
119 $ 92.71 30 3731702 4/26/02 26 % 2,410 30 % 2,781
120 $ 55.59 30 3/29/02  4/24/02 26 % 1,445 30 % 1,668
121 3 28.78 30 4/19/02  5/15/02 26 % 748 30 8§ 863
122 3 16.03 30 410/02  5/6/02 26§ 417 30 8 481
123 5 2.76 30 3/29/02  4/24/02 26 § 72 30 % 83
124 Totals of Above § 1,000,733.14 $ 36,274,221 $ 21,495,515
125 Lag-days in sample 36
126
127 Early Paid Invoices $ 716,517.16 $ 19,597,753
128 Lag-days of items paid in less than 30 days 27
129
130 Dollardays if paid at 30 days F 21,495,515
131
132 Dollardays adjusted $ 38,171,984
133 Lag-days in sample if all paid at minimum of 30 days 38

134

135
136 Summary:
137 Tally of invoice counts
138 Count-not 30 day terms 5
139 Count-30 day terms 115
Count- paid early 64
Count- paid in 26 days 36

source: Exhibit  (PMW-5)at4.2.4-1t04.2.4.2
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