Avista Corp.
1411 EastMission PO Box 3727
Spokane, Washington 99220-3727 y.

Telephone 509-489-0500 A .
Tce;ne r?rezne 800-727-9170 ~TiIsSTA
July 13, 2004 Corp.

Ms. Carole J. Washburn, Executive Secretary

Washington Utilities and Transportation Commission B “
P.O. Box 47250 cET &
Olympia, WA 98504-7250 e L i
:.'Z. - i
Re:  Docket No. UE-011595, Monthly Power Cost Deferral Report
For the Month of June 2004 -~
Dear Ms. Washburn: b«:
no

Enclosed are an original and five copies of Avista Corporation’s Power Cost Deferral Report
for the month of June 2004. The report includes the monthly energy recovery mechanism
(ERM) accounting journal together with backup workpapers. Actual net power costs were
higher than authorized costs by $5,613,460. Of this amount, $1,403,397 was applied towards
the deadband, bringing the deadband balance to $9 million for 2004. Since the deadband
amount of $9 million was reached, a deferral of 90% of the remaining excess power costs, or
$3,789,057, was recorded.

Actual power supply expenses were higher than authorized due partly to lower than authorized
hydro generation. Hydro generation was 58 aMW below authorized levels. The average market
purchase price was $38.91/MWh compared to an authorized rate of $27.47/MWh. The
average market sales price was $28.73/MWh compared to an authorized sales price of
$27.55/MWh.

Coyote Springs 2 was out-of-service while the transformer is being serviced. The authorized
level of Coyote Springs 2 generation in June is 50 aMW. Other gas-fired resources generated
25 aMW below the authorized level due to economics. Colstrip generated 35 aMW below the
authorized level due to planned maintenance, and Kettle Falls generated 21 aMW above the
authorized level. Thermal fuel expense and natural gas fuel expense were above the authorized
level. Washington retail sales were 19 aMW below the authorized level.

The Company entered into a new long-term power purchase contract in the month of June. The
contract contains market-sensitive information. Avista and the counter-party to the agreement
might be directly affected by disclosure of the confidential information. The first page and
each specific page of the contract containing confidential information have been marked with
the designation “confidential per WAC 480-07-160.” The unredacted version is being filed
under seal. Six copies of the unredacted version are being submitted in sealed envelopes,
identified as “Confidential Attachment A”, with confidential pages copied on yellow paper.

Six copies of a redacted version are also being submitted in sealed envelopes and identified as
“Redacted Attachment A.” If you have any questions, please contact Bill Johnson at (509)
495-4046 or Ron McKenzie at (509) 495-4320.

Sincerely,
A /lﬁn woed
Kelly Nofwood

Vice President State and Federal Regulation

RM, Enclosures
c: Robert Cromwell, S. Bradley Van Cleve
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Page: 1 Document Name: untitled Page 3 of 25

> C Wwp, 0000918628, 028 ON GLMLY

————————— GL:M - AMOUNT MAINTENANCE —--—-———--
CORP: WWP ACCOUNT: 0000918628 CENTER: 028
WA ERM - CURRENT YEAR

PER CURR YEAR ACTUALS LAST YEAR ACTUALS 2ND YEAR ACTUALS
01 .00 .00 730,862.00
02 .00 .00 214,588.82-
03 .00 .00 927,912.16-
04 .00 94,153.00 640,898.16-
05 .00 1,437,758.00 782,317.25
06 3,797,728.00 5,521,304.47 4,173,702.11
07 .00 10,897,385.37 .00
08 .00 14,878,366.37 3,462,701.00
09 .00 17,291,968.37 4,591,436.00
10 .00 18,996,002.37 7,990,106.00
11 .00 . 19,319,437.37 10,046,279.00
12 .00 22,791,372.37 18,418,548.00
TOTAL .00 .00 .00

A205W-END OF LIST
07/08/04 11:36:16 1 M3LL CIX1

ERM Deferral Balance (Current Year - 2004)

Account 9186.28 028 Amount Journal ID
Balance 5/31/04 $0.00
Deferral 3,789,057.00
Interest 8,671.00 DJ702
Balance 6/30/04 $3,797,728.00

Date: 7/8/2004 Time: 11:36:19 AM



Deferral Report
Month of Jun '04
Page 4 of 25

ON GLMLY

2ND YEAR ACTUALS

5,590,562.00-

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

.00

Page: 1 Document Name: untitled
> C WWP, 0000918629, 028
————————— GL:M - AMOUNT MAINTENANCE ---------
CORP: WWP ACCOUNT: 0000918629 CENTER: 028
WA ERM - LAST YEAR

PER CURR YEAR ACTUALS LAST YEAR ACTUALS

01 22,895,690.37 18,507,141.00

02 23,000,008.37 18,595,734.00

03 23,104,326.37 18,684,327.00

04 23,208,644.37 18,772,920.00

05 23,312,962.37 18,861,513.00

06 23,417,280.37 18,950,106.00

07 .00 19,040,688.00

08 .00 19,131,270.00

09 .00 19,221,852.00

10 .00 19,312,434.00

11 .00 19,403,016.00

12 .00 .00
TOTAL .00 .00
A205W-END OF LIST

07/08/04 11:38:07 1 M3LL CIX1

ERM Deferral Balance (Prior year - 2003)

Account 9186.29 028

Balance 5/31/04
Interest
Balance 6/30/04

Amount Journal ID
$23,312,962.37
104,318.00 DJ702
$23,417,280.37

Date:

7/8/2004 Time:

11:38:09 aM



Page: 1 Document Name: untitled Page 5 of 25
> C WWP, 0000918235,028 ON GLMLY
————————— GL:M - AMOUNT MAINTENANCE --=------
CORP: WWP ACCOUNT: 0000918235 CENTER: 028
WASHINGTON ERM DEFERRAL BALANCE
PER CURR YEAR ACTUALS LAST YEAR ACTUALS 2ND YEAR ACTUALS
01 97,324,911.28 102,120,741.28 132,006,255.17
02 95,273,046.28 100,387,075.28 122,433,021.17
03 93,420,167.28 98,579,839.28 118,334,898.17
04 91,822,602.28 96,934,524.28 115,248,382.17
05 90,379,071.28 95,426,432.28 112,494,809.17
06 88,948,869.28 93,918,785.28 109,873,441.17
07 .00 92,464,598.28 111,925,345.28
08 .00 90,760,912.28 110,453,043.28
09 .00 89,095,467.28 109,001,480.28
10 .00 87,584,937.28 107,664,179.28
11 .00 85,922,928.28 106,072,397.28
12 .00 99,774,940.28 104,166,540.28
TOTAL .00 .00 .00
A205W-END OF LIST
07/08/04 11:36:38 1 M3LL CIX1

Recoverable Deferral Balance
Account 9182.35 028

Balance 5/31/04
Amortization

Interest

Balance 6/30/04

Deferral Report
Month of Jun '04

Amount Journal ID
$90,379,071.28

-1,829,895.00 DJ702

399,693.00 DJ702
$88,948,869.28

Date:

7/8/2004 Time:

11:36:40 AM



Deferral Report
Month of Jun '04
Page: 1 Document Name: untitled Page 6 of 25

> C WwWP, 0000918236, 028 ON GLMLY

————————— GL:M - AMOUNT MAINTENANCE --------~
CORP: WWP ACCOUNT: 0000918236 CENTER: 028
WASHINGTON ERM AMORTIZATION

PER CURR YEAR ACTUALS LAST YEAR ACTUALS 2ND YEAR ACTUALS
01 949,785.00 .00 .00
02 924,702.00 .00 .00
03 899,504.00 .00 .00
04 874,191.00 .00 .00
05 848,762.00 .00 .00
06 823,217.00 .00 .00
07 .00 .00 .00
08 .00 .00 .00
09 .00 .00 .00
10 .00 .00 .00
11 .00 .00 .00
12 ' .00 974,754.00 .00
TOTAL .00 .00 .00

A205W-END OF LIST
07/08/04 11:38:25 1 M3LL CIX1

Contract Buyout Deferral Balance

Account 9182.36 028 Amount Journat ID

Balance 5/31/04 $848,762.00

Amortization* ' -$29,363.00 RJECB

Interest 3,818.00 RJECB

Balance 6/30/04 $823,217.00 ‘
b

*Amount grossed-up from 90% to 100% for ERM deferral calculations $32,626 '

Date: 7/8/2004 Time: 11:38:27 AM



Deferral Report
Month of Jun '04

Page: 1 Document Name: untitled Page 7 of 25
> GD WWP,0000918601,028 ON GLMLY
————————— GL:M - AMOUNT MAINTENANCE ---------

CORP: WWP ACCOUNT: 0000918601 CENTER: 028
WA ERM YTD COMPANY BAND
PER CURR YEAR ACTUALS LAST YEAR ACTUALS 2ND YEAR ACTUALS
01 3,483,950.00 4,982,867.00 .00
02 4,961,037.00 6,578,313.00 .00
03 4,843,195.00 8,748,531.00 .00
04 6,776,853.00 9,000,000.00 .00
05 7,596,603.00 9,000,000.00 .00
06 9,000,000.00 9,000,000.00 .00
07 .00 9,000,000.00 4,319,249.00
08 .00 9,000,000.00 4,500,000.00
09 .00 9,000,000.00 4,500,000.00
10 .00 9,000,000.00 4,500,000.00
11 .00 9,000,000.00 4,500,000.00
12 .00 9,000,000.00 4,500,000.00
TOTAL .00 .00 .00
07/08/04 11:37:41 1 M3LL CIX1

ERM Deadb_aﬁd '

Account 9186.01 028 Amount Journal ID

Balance 5/31/04 $7,596,603.00

2004 deadband accumulation 1,403,397.00 DJ702

Balance 6/30/04 $9,000,000.00

Date: 7/8/2004 Time: 11:37:43 AM



Deferral Report
Month of Jun '04

Page: 1 Document Name: untitled Page 8 of 25
> GD WWP, 0000918602, 028 ON GLMLY
————————— GL:M - AMOUNT MAINTENANCE ----——-—=-
CORP: WWP ACCOUNT: 0000918602 CENTER: 028
WA ERM YTD CONTRA ACCOUNT
PER CURR YEAR ACTUALS LAST YEAR ACTUALS 2ND YEAR ACTUALS
01 3,483,950.00- 4,982,867.00- .00
02 4,961,037.00- 6,578,313.00- .00
03 4,843,195.00- 8,748,531.00- .00
04 6,776,853.00- 9,000,000.00- .00
05 7,596,603.00- 9,000,000.00- .00
06 9,000,000.00- 9,000,000.00- .00
07 .00 9,000,000.00- 4,319,249.00-
08 .00 9,000,000.00- 4,500,000.00-
09 .00 9,000,000.00- 4,500,000.00-
10 .00 9,000,000.00- 4,500,000.00~
11 .00 9,000,000.00-- 4,500,000.00-
12 .00 9,000,000.00- 4,500,000.00-
TOTAL .00 .00 .00
07,08/04 11:37:50 1 M3LL CIX1
ERM Deadband Contra Account
Account 9186.02 028 Amount Journal ID
Balance 5/31/04 -$7,596,603.00
2004 deadband contra entry -1,403,397.00 DJ702
Balance 6/30/04 -$9,000,000.00
Date: 7/8/2004 Time: 11:37:52 AM



Deferral Report
Month of Jun ‘04

Page: 1 Document Name: untitled Page 9 of 25
> C wwp, 0000928328, 028 ON GLMLY
————————— GL:M - AMOUNT MAINTENANCE ---—-—-----

CORP: WWP ACCOUNT: 0000928328 CENTER: 028
ADFIT-WA ERM CURRENT AND PRIOR YRS
PER CURR YEAR ACTUALS LAST YEAR ACTUALS 2ND YEAR ACTUALS
01 42,409,636.00- 42,219,761.00- 44,235,381.00-
02 41,719,211.00- 41,643,986.00- 42,520,405.00-
03 41,098,391.00- 41,042,461.00- 40,604,160.00-
04 40,260,936.00- 40,530,561.00- 39,702,680.00-
05 39,792,211.00- 40,503,998.00- 39,098,236.00-
06 40,657,357.00- 41,436,569.00- 39,830,678.00-
07 .00 42,840,936.00- 39,003,353.00-
08 .00 43,669,694.00- 39,870,511.00-
09 .00 43,963,253.00- 39,757,522.00-
10 .00 44,062,684.00- 40,479,002.00-
11 .00 43,625,888.00- 40,641,539.00~
12 .00 43,239,378.00- 42,904,783.00-
TOTAL .00 .00 .00
A205W-END OF LIST
07/08/04 11:37:17 1 M3LL CIX1

Account 9186.28 028 balance $3,797,728.00
Account 9186.29 028 balance 23,417,280.37
Account 9182.35 028 balance 88,948,869.28

Total

Federal income tax rate
Deferred FIT related to deferrals

$116,163,877.65
-35%
-$40,657,357

Date:

7/8/2004 Time:

11:37:19 AM



Deferral Report
Month of Jun '04
Page: 1 Document Name: untitled Page 10 of 25

> C WwP,0000928336,028 ON GLMLY

————————— GL:M - AMOUNT MAINTENANCE -------—--
CORP: WWP ACCOUNT: 0000928336 CENTER: 028
ADFIT-ENRON CONTRACT BUYOUT

PER CURR YEAR ACTUALS LAST YEAR ACTUALS 2ND YEAR ACTUALS
01 .00 .00 .00
02 .00 .00 .00
03 .00 .00 .00
04 305,968.00- .00 .00
05 297,068.00- .00 .00
06 288,127.00- .00 .00
07 .00 .00 .00
08 .00 .00 .00
09 .00 .00 .00
10 .00 .00 .00
11 .00 .00 .00
12 .00 .00 .00
TOTAL .00 .00 .00

A205W-END OF LIST
07/08/04 11:38:38 1 M3LL CIX1

Account 9182.36 028 balance $823,21;é(1§)
Federal income tax rate -$2Bé,12 g

Deferred FIT related to contract buyout deferral ;

Rounding
Balance in account -$288,127

Date: 7/8/2004 Time: 11:38:40 AM
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Changes Semiannually on January 1 and July 1 Beginning 7/1/02

The rate is based on Avista's actual cost of debt, updated semiannually.
The actual cost of debt calculated at 6/30 will be used for the interest calculation from July through December.
The actual cost of debt calculated at 12/31 will be used for the interest calculation from January through June.
Interest will be accrued monthly and compounded semi-annually. | | |
Interest is calculated using the prior month endmg balance plus 1/2 month of current month charges times the current after tax interest rate
Actual cost of debt at 12/31/03 is 8.45%.. . Actaalcost-oi-debi-at-6/30/04-is
The monthly rate: is v0 00704 Before Tax Fhe-menthiyrates: 0-:00000|Before-Tax
10.0045771: After Tax : 0-00000 |AfterTax
. 0,35 Tax.rate’ 835 | Fax—rate
2004 Interest
12-31-2003!GL Balance including interest 99,774,940 Jan-04 DFIT Expense ADFIT
Jan-04|Surcharge Amortization (2,900,072) Amortization (1,015,029) |Operating 1,015,029
Jan-04|Interest 450,043 [Interest 157,515 |Nonoperating (157,515)
01-31-2004 |Balance before interest 96,874,868 (857,514)|Total 857,514
Feb-04 DFIT Expense ADFIT
Feb-04|Surcharge Amortization (2,489,573) Amortization (871,355)|Operating 871,355
Feb-04|interest 437,708 linterest 153,198 |Nonoperating (153,198)
02-28-2004|Balance before interest 94,385,295 (718,157)| Total 718,157
Mar-04 DFIT Expense ADFIT
Mar-04|Surcharge Amortization (2,279,673) Amortization (797,890) | Operating 797,890
Mar-04interest 426,794 linterest 149,378 [Nonoperating ~ (149,378)
03-31-2004|Balance before interest - 92,105,622 (648,512)| Total 648,512
Apr-04 DFIT Expense ADFIT
Apr-04|Surcharge Amortization (2,014,531) Amortization (705,073)|Operating 705,073
Apr-04{Interest 416,966 [Interest 145,938 |Nonoperating (145,938)
04-30-2004|Balance before interest 90,091,091 - _ _L (559,135) | Total 559,135

GL Balance Activity GL Balance
@ 5/31/04 Jun-04 @ 6/30/04
Net ERM Balance 88,948,869 90,379,071 (1,430,202); 88,948,869

ADFIT Balance (31,132,104)

2004 WA deferred power costs.xls 18235 WA ERM

07-07-2004 1:39 PM



Changes Semiannually on January 1 and July 1 Beginning 7/1/02

The rate is based on Avista's actual cost of debt, updated semiannually.

Deferral Report
Month of Jun '04
Page 12 of 25

The actual cost of debt calculated at 6/30 will be used for the interest calculation from July through December.

The actual cost of debt calculated at 12/31 will be used for the interest calculation from January through June.

Interest will be accrued monthly and compounded semi-annually.

Interest is calculated using the prior month ending balance plus 1/2 month of current month charges times the current after tax interest rate

Actual cost of debt-at. 12/31/03 is: 8 45% Astual-cost-ot-debl-at-6/30/04-is
The monthly rate is:: -0.00704 Befdre Tax. Fho-monthlyrateis: 0-60000 | Before—Tax
: 0 0045771 After Tax 6-80000 | AfterTax
) " 0.35 Taxrate” 0-35|FTax+ate
2004 Interest
12-31-2003| GL Balance including interest $22,791,372.37
12-31-2003|GL Balance ($22,791,372.37)| Transfer to 918629
01-01-2004|GL Balance 0
Jan-04 DFIT Expense ADFIT
Jan-04|ERM Deferral 0 Deferral 0 |Operating
Jan-04}Interest Interest 0 |Nonoperating
01-31-2004|Balance before interest 0 0 |Total
Feb-04 DFIT Expense ADFIT
Feb-04| ERM Deferral 0 Deferral 0 |Operating
Feb-04|Interest Interest 0 |Nonoperating
02-29-2004|Balance before interest 0 0 |Total
Mar-04 DFIT Expense ADFIT
Mar-04|ERM Deferral 0 Deferral 0 |Operating
Mar-04 Interest Interest 0 |Nonoperating
03-31-2004 |Balance before interest 0 0 |Total
Apr-04 DFIT Expense ADFIT
Apr-04|ERM Deferral 0 Deferral -0 {Operating
Apr-04interest Interest 0 [Nonoperating
04-30-2004 |Balance before interest 0 0 {Total
May-04 DFIT Expense ADFIT
May-04 | ERM Deferral 0 Deferral 0 [Operating
May-04|interest interest 0 [Nonoperating
05-31-2004 | Balance before interest 0 _OJ Total
GL Bal Activity GL Bal
Net ERM Balance 3,797,728 @ 5/31/04 Jun-04 @ 6/30/04
0 3,797,728 3,797,728
ADFIT Balance (1,329,205)

2004 WA deferred power costs.xis

18628 WA ERM

07-07-2004 1:28 PM



Deferral Report
Month of Jun '04

Changes Semiannually on January 1 and July 1 Beginning 7/1/02 | Pagc 13 of 25
The rate is based on Avista's actual cost of debt, updated semiannually.
The actual cost of debt calcuiated at 6/30 will be used for the interest calculation from July through December.
The actual cost of debt calculated at 12/31 will be used for the interest calculation from January through June.
Interest will be accrued monthily and compounded semi-annually] I |
Interest is calculated using the prior month ending balance plus 1/2 month of current month charges times the current after tax interest rate
Actual cost of debt at 12/31/03 is.8.45% ' ; [Astual-cost-ot-debt-at 6/30/04-is
The monthly rate IS‘ c 0;00704 Before Tax (Fho-monthlyrate-is: 0-:00600 | Beforo-Fax
S -0.0045771 After Tax. .~ . 0-00000 | AfterTax
;0 10,35 Tax'rate: ¢ 0-35/Fax+ate
2004 Interest
12-31-2003|GL Balance including interest 0
12-31-2003 [Transfer from 918628 $22,791,372.37
01-01-2004|GL Balance $22,791,372.37 Jan-04 DFIT Expense ADFIT
Jan-04|ERM Transter to 18235 0 Deferral 0 |Operating 0
Jan-04 |interest 104,318 |interest 36,511 |Nonoperating (36,511)
01-31-2004 |Balance before interest 22,791,372 36,511 (Total (36,511)
Feb-04 DFIT Expense ADFIT
Feb-04|ERM Transfer to 18235 0 ) Deferral ) 0 |Operating 0
Feb-04 |Interest 104,318 |interest 36,511 |Nonoperating (36,511)
02-29-2004 |Balance before interest 22,791,372 36,511 [Total (36,511)
Mar-04 DFIT Expense ADFIT
Mar-04|ERM Transfer to 18235 0 Deferral 0 |Operating : 0
Mar-04|interest 104,318 |interest 36,511 [Nonoperating (36,511)
03-31-2004 |Balance before interest 22,791,372 . 36,511 |Total (36,511)
: Apr-04 DFIT Expense ADFIT
Apr-04 | ERM Transfer to 18235 0 Deferral 0 |Operating 0
Apr-04|Interest 104,318 [interest 36,507 |Nonoperating (36,507)
04-30-2004|Balance before interest 22,791,372 ] - 36,507 [Total (36,507)

Net ERM Balance 23,417,280 GL Balance Activity GL Balance
@ 5/31/04 Jun-04 @ 6/30/04
ADFIT Balance (8,196,048) 23,312,962 104,318 23,417,280

2004 WA deferred power costs.xls 18629 WA ERM 07-07-2004 1:38 PM
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07-07-2004 1:26 PM

YTD YTD
WA ERM WA ERM
Company Contra Total
Band Account GL
918601 918602 Impact
12-31-2003 |Balance $9,000,000 ($9,000,000) $0
2003 Requirement $9,000,000
Jan-04|Reverse 2003 {$9,000,000) $9,000,000 $0
Jan-04|Activity $3,483,950 ($3,483,950)
01-31-2004|Balance $3,483,950 ($3,483,950) $0
Feb-04|Activity $1,477,087 ($1,477,087)
02-29-2004|Balance $4,961,037 ($4,961,037) $0
Mar-04 | Activity ($117,842) $117,842
03-31-2004 |Balance $4,843,195 ($4,843,195) $0
Apr-04|Activity $1,933,658 ($1,933,658)
04-30-2004 |Balance $6,776,853 ($6,776,853) $0
May-04|Activity $819,750 ($819,750)
05-31-2004 |Balance $7,596,603 1 ($7,596,603) $0
Jun-04|Activity $1,403,397 - ($1,403,397)
06-30-2004 |Balance $9,000,000 ($9,000,000) 50
Jul-04| Activity $0 $0
07-31-2004 !Balance $9,000,000 ($9,000,000) $0
Aug-04|Activity $0 $0
08-31-2004|Balance $9,000,000 ($9,000,000) $0
Sep-04|Activity $0 $0
09-30-2004 Balance $9,000,000 ($9,000,000) $0
Oct-04 | Activity 50 $0
10-31-2004|Balance $9,000,000 {$9,000,000) $0
Nov-04|Activity $0 $0
11-30-2004|Balance $9,000,000 ($9,000,000) $0
Dec-04 |Activity $0 $0
12-31-2004|Balance $9,000,000 ($9,000,000) 30
2004 WA deferred power costs.xls Company Band
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Deferral Report
Month of Jun '04

EnronAmort and ADFIT.xis Jan-- Jun 2004 06-30-2004 Page 25 of 25
Avista Corporation Weighted cost of debt at 12/31/03 is 8.45%.
Enron Contract Buyout :
Amortization Schedule
January 2004 - December 2006
0%
Uniform Monthly Amortization -$29,363 0000928328 1/04 - 3/04
0000928336 |Eff 4/04
DF DFIT ADFIT

Balance 12-31-2003| $974,754 (341,164)
Amortization Jan-04 -29,363 2577055716 X55 028 0000918236 028 0135041010 X54 028 | (10,277) 10,277
Net of amortization - 945,391

Average baiance 960,073

Interest (net of tax) 0.0045771 4,394 0000918236 028 Q000941900 Q98 098 |0135941020 X54 028 1,538 (1,538)
Total DFIT for the month expense - (benefit) (8,739)

Balance 01-31-2004| $949,785 (332,425)
Amontization Feb-04| -29,363 2577055716 X55 028 0000918236 028 0135041010 X54 028 | (10,277) 10,277
Net of amortization 920,422 : - -

Average balance 935,104

Interest (net of tax) 0.0045771 4,280 0000918236 028 Q000941900 Q98 098 {0135941020 X54 028 1,498 (1,498)
Total DFIT for the month - expense (benefit) (8,779)

Balance - 02-29-2004| $924,702( (323,646)

¢ E B
. |Amortization Mar-04| -29,363 2577055716 X55 028 0000918236 028 0135041010 X54 028 | (10,277) 10,277

Net of amortization 895,339

Average balance : 910,021

Interest (net of tax) 0.0045771 4,165 0000918236 028 Q000941900 Q98 098 0135941020 X54 028 1,458 (1,458)
Total DFIT for the month - expense (benefit) (8,819)

Balance 03-31-2004| $899,504 (314,827)
Amortization Apr-04| -29,363 2577055716 X55 028 0000918236 028 0135041010 X54 028 | (10,277) 10,277
Net of amortization 870,141

Average balance 884,823

Interest (net of tax) 0.0045771 4,050 0000918236 028 Q000941900 Q98 098 |0135941020 X54 028 1,418 (1.418)
Total DFIT for the month - expense (benefit) (8,859)

Balance 04-30-2004| $874,191 {305,968)
Amortization May-04| -29,363 2577055716 X55 028 0000918236 028 0135041010 X54 028 | (10,277) 10,277
Net of amortization 844,828

Average balance 859,510}

Interest (net of tax) | 0.0045771 3,934 0000918236 028 Q000941900 Q98 098 [0135941020 X54 028 1,377 (1,377)
Total DFIT for the month - expense (beng@ ’ (8,900){ -

Balance 05-31-2004| $848,762 (297,068)
Amortization’ Jun-04; -29,363 2577055716 X55 028 0000918236 028 0135041010 X54 028 | (10,277) 10,277
|Net of amortization 819,399
|Average balance 834,081

[Interest (net of tax) | 0.0045771 3,818 0000918236 028 Q000941900 Q98 098 (0135941020 X54 028 1,336 (1,336)
Total DFIT for the month - expense (benefit) (8,941)

Balance 06-30-2004| $823,217 (288,127)




