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Item Percent  1/

Short-term Debt 2.3% 5.65% 2/ 0.13%

Long-term Debt 49.2% 5.57% 2/ 2.74%

Common Equity 48.5% 8.90% 9.20% 9.50% 4.32% 4.46% 4.61%

Total 100.0% 7.19% 7.48%
7.33%

1/  Capital structure proposed by Company, reflecting a 48.5% common equity ratio approved by Commission in last case.

2/ Costs of debt contained in Company filing, as shown on Exh. MDM-1T, page 15, for the 12 months ended March 31, 2021,
reflecting the inclusion of  Commitment Fees and Amortization of Short-Term Debt Issue Cost in Short-Term Debt cost and
inclusion of Amorization of Reacquired Debt in Long-Term Debt cost.

Cost of Short-Term Debt: Ratio Cost Wgt. Cost
Marginal Short-Term Debt Rate 2.3% 4.18% 0.10%
Commitment Fees 0.02%
Amortization of Short-Term Debt Issue Cost 0.01%

5.65% 0.13%
Cost of Long-Term Debt

Marginal Long-Term Debt Rate 49.2% 5.51% 2.71%
Amortization of Reacquired Debt 0.03%

5.57% 2.74%
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