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William N. Horton

CURRENT POSITIONs

Finance Scholars Group
•  Principal and Testifying Expert (2007 to present)
PASt positions

Elesys, Inc.
•  Financial Advisor; Member of the Board of Directors (2001- 2008)
Santa Clara University Leavey School of Business
•  Lecturer, Corporate Governance in a Sarbanes-Oxley World (2005 – 2007)
ERS Group 
•  Principal and Testifying Expert (2005 – 2006) 
LECG, LLC
•  Director and Testifying Expert (2002 – 2005)
Tellus Technology, Inc.
•  Consultant; VP Finance & CFO; Secretary to the Board (1999 – 2001)

Planned Financial Solutions
•  Managing Director (1998 – 1999)

Nesbitt Burns Securities, Inc.
•  Managing Director, North American Technology Investment Banking (1997 – 1998)
KPMG BayMark Capital LLC
•  Managing Director, Information, Communications & Entertainment (1995 – 1997)
Hambrecht & Quist Incorporated
•  Principal; Managing Director, Investment Banking (1990 – 1995)
Goldman, Sachs & Co.
•  Associate; Vice President, Investment Banking (1975 – 1989) 

EDUCATION
· M.B.A. with Distinction, Harvard Graduate School of Business Administration, 1973-1975
· Courses in Programming and on Investment, Southern Methodist University, 1972 – 1973

· B.A., Economics, Davidson College, 1970



SELECTED EXPERT WITNESS EXPERIENCE
O’Keefe, et. al. v. Authorizenet and Heaps, et al., Haupt, et. al. v. Authorizenet and Heaps, et al., Fourth Judicial Court, Utah County, State of Utah

Expert report and deposition testimony in response to plaintiff expert reports, valuation and damages and usual and customary venture capital practices. (2002)

Bering Truck Company v. Hyundai Motor Company, International Arbitration, Toronto, Canada
Expert reports and arbitration testimony analyzing valuation and damages, financing, investment banking practices, business and financing plans, actions by the board of directors, solvency, and responses to  plaintiff’s expert reports. (2003 – 2004)

Monolithic System Technology, Inc. v. Synopsys, Inc., Chancery Court, State of Delaware
Expert report and deposition testimony analyzing strategic mergers and acquisitions, due diligence, material adverse events, merger terminations and damages. (2004)

Comdisco, Inc. v. Socialnet, Inc. and MatchNet, PLC, Superior Court of the State of California, County of Santa Clara
Expert report and deposition testimony relating to valuation and damages, disclosure, solvency, usual and customary mergers & acquisition practices and response to defendant’s expert report. (2004)

Equative, Inc. f/k/a Attilaweb.com v. Alta Communications VII, LP, Alta Communications VIII-B and Housatonic Equity Investors SIBC, LP, AMERICAN Arbitration, sAN FRANCISCO, CALIFORNIA
Expert report and arbitration testimony relating to valuation and damages, material adverse change, usual and customary venture capital practices, software development, corporate governance and response to plaintiff’s expert report. (2004)

Coleman (Parent) Holdings, Inc. v. Morgan Stanley & Company, Inc., Circuit Court of the Fifteenth Judicial District, Palm Beach County, Florida
Expert reports and deposition testimony relating to usual and customary practices in mergers & acquisitions, due diligence, and damages. (2004 – 2005)

Liveworld, Inc. f/k/a Talk City, Inc. v. Socialnet, Inc., MatchNet, PLC and Joe Schapira, Superior Court of the State of California, County of Santa Clara
Deposition testimony relating to valuation, disclosure, solvency, and usual and customary mergers & acquisitions practices. (2004)

Joseph H. Davenport, III, W. Thorpe McKenzie & Garnett A. Smith, et al. v. Merrill, Lynch, Pierce, Fenner & Smith, NASD Arbitration, ATLANTA, GEORGIA
Arbitration testimony relating to investment banking and securities firms’ usual and customary practices. (2005) 

Ralph I. Miller, et al. v. International Business Machines, et al., U.S. District Court, Northern District of California

Expert report and deposition testimony relating to usual and customary general business practices in venture capital financing and strategic alliances. (2005 – 2006)

Peter E. Maritz, et al. v. Maritz, Inc., et al., CIRCUIT COURT OF THE COUNTY OF ST. LOUIS, STATE OF MISSOURI

Expert report and deposition testimony relating to corporate governance and fiduciary duties of the board of directors. (2005 – 2006)

Dale Finke, et al. v Morgan Stanley & Co. Incorporated, et al., MISSOURI CIRCUIT COURT, TWENTY-SECOND JUDICIAL CIRCUIT, ST. LOUIS CITY.

Deposition testimony relating to usual and customary practices in investment banking and corporate governance. (2006)

Pauma Valley Band of Luiseno Mission Indians v. Caesars Entertainment, Inc., et al., SUPERIOR COURT OF THE STATE OF CALIFORNIA, COUNTY OF SAN DIEGO.

Deposition and trial testimony relating to usual and customary practices in mergers & acquisitions. (2006)

Bruce Park, et al. v. Park Cattle Co, et al., NINTH JUDICIAL DISTRICT COURT, THE STATE OF NEVADA, COUNTY OF DOUGLAS

Expert reports and deposition testimony relating to corporate governance, evaluation of corporate performance and enterprise valuation of company. (2006 – 2007)

SELECTED INVESTMENT BANKING AND FINANCIAL ADVISORY EXPERIENCE

Anka Behavioral Health, Inc.

Financial advisory re acquisition. (2008)
Elesys, Inc.

Financial advisory and operating involvement in the development of business/financing plans; valuation; mergers & acquisitions; accounting systems; marketing plans; and OEM development agreement and financing. (2001 – 2008)
Optimal Water Company

Financial advisory re due diligence and acquisitions. (2003 – 2004)

PureSolutions, Inc.

Mergers & acquisitions advisory. (2002 – 2003)

EXL Consulting, Inc.

Mergers & acquisitions advisory. (2003 – 2004)
Tellus Technology Inc. 

Financial advisory and operating involvement in the development of business/financing plans; valuation;$2.5 million bridge financing; $14 million venture capital financing; $20 million product supply agreement; and implementation of HR, accounting and ERP systems. (1999 – 2001)

FunTix, Inc. 

Financial advisory and operating involvement in development of business/financing plans and proposed $1 million start-up financing.(1999)

E-employee.com, Inc.
Financial advisory in the development of business/financing plan; executive summary; $540,000 angel financing and proposed $5 million venture financing.(1999)

VIVAGY, Inc.
Financial advisory re software development; valuation; and mergers & acquisitions. (1998 – 1999)

NetsWork, Inc.
Financial advisory re $12 million of venture financing and mergers & acquisitions. (1998 – 1999)

ECO Manufacturing Co., Inc.
Financial advisory re development of business/financing plans and proposed $15 million financing. (1998 – 1999)

ITI Medical Technologies, Inc.

Financial advisory re proposed $5 million venture financing and initial public offering. (1998 – 1999)

MC Power Corporation

Financial advisory re development of business/financing plans and proposed $30 million financing. (1997)

US Digital

Financial advisory re development of business/financing plans and proposed $10 million venture financing. (1997)
Communications Intelligence Corp.

Financial advisory re development of business/financing plans and proposed strategic business alliances and $10 million financing. (1996)

The Trylon Corporation

Financial advisory re $10 million strategic business financing and initial public offering. (1996)

Alaris, Inc.

Financial advisory re mergers & acquisitions and development of business/financing plans. (1995)
AutoImmune, Inc.

Financial advisory re licensing and joint development of proprietary bio-technology. (1993 – 1995)

Creative BioMolecules, Inc.

Financial advisory re licensing and joint development of proprietary bio-technology. (1992 – 1995)

Mercury Interactive Corporation

Financial advisory re $5 million software development and distribution agreement. (1993 – 1995)

Ramtron International Corporation

Financial advisory re $15 million intellectual property and technology licensing strategy implementation. (1990 – 1995)

Biocircuits, Inc.

Financial advisory re strategic business alliances. (1990 – 1992)

Alameda Instruments, Inc.

Financial advisory re venture capital investment, distribution agreement and mergers & acquisitions. (1992 – 1994)

Micrion, Inc.

Financial advisory re development of strategic business alliances. (1991 – 1993)

Union Carbide, Inc.

Financial advisory re development of strategic business and joint venture. (1993 – 1994)

Integral Peripherals, Inc.

Financial advisory re manufacturing agreement, $5 million of equity investment and $20 million licensing, research & development and equity investment. (1990 – 1995)

Read-Rite Corporation

Financial advisory re $50 million manufacturing joint venture, $30 million equity investment and initial public offering. (1990 – 1995)

Paradigm Technology, Inc.

Financial advisory re $5 million technology and intellectual property licensing agreement, research and development agreement, and equity investment; and $3.5 million equity investment. (1990 – 1993)

Gradco Systems, Inc.

Financial advisory re strategic financing and business alliances. (1999)

U.S. Memory, Inc.

Financial advisory re technology licensing and manufacturing joint venture. (1998 – 1999)

Flowers Industries, Inc. 

Initial public offering. (1976 – 1977)

Harte-Hanks Newspapers, Inc. 

Initial public offering. (1977 – 1978)

Orient Leasing Co., Ltd. 
Foreign currency and international financings; mergers & acquisitions; development of U.S. finance subsidiary; initial public offering in U.S.; financial advisory re financial futures; and general financial advisory. (1979-1995)
Exar Corporation 

Initial public and secondary offerings. (1994 – 1999)

Shaklee Corporation

Mergers & acquisitions advisory and initial public offering of Japanese subsidiary. (1984 – 1986)

Hughes Aircraft Company

Financial advisory re initial public offering of Japanese joint venture and commercialization of internal technologies. (1988 – 1993)
Engelhard Corporation

Financial advisory re initial public offering of Japanese joint venture. (1987 – 1989)

NTT Corporation

Financial advisory re initial public offering. (1987 – 1988)

Avon Products, Inc.

Financial advisory re initial public offering of Japanese subsidiary. (1986 – 1988)

Pepsico, Inc.

Financial advisory re initial public offering of Japanese subsidiary. (1987 – 1988)

Premark International, Inc.

Financial advisory initial public offering of Japanese subsidiary. (1987 – 1988)

Rohm and Hass Company

Financial advisory initial public offering of Japanese joint venture. (1988 – 1989)

Ideal Basic Industries

Financial advisory re $80 million debt project financing. (1976 – 1978)

Mobil Corporation

Financial advisory re private placement of $50 million debt. (1977)

Yamanouchi Pharmaceutical Co., Ltd.

Financial advisory re $50 million private placement of convertible securities. (1982)

Sony Corporation

Financial advisory re $50 million private placement of convertible securities and private placement of industrial development bonds. (1982 – 1986)

Bristol Myers Company

Financial advisory re private placement of Yen debt for Japanese subsidiary. (1982)

Honda Motor Manufacturing Company

Financial advisory re private placement of $10 million pollution control financing. (1985)

Suntory Limited

Financial advisory re $10 million private placement debt. (1984 – 1985)

Mitsui & Co., Ltd.

Financial advisory re valuation of Alumax shares and $40 million investment in Airborne Freight Company. (1984 – 1989)

Ride & Show Engineering, Inc.

Financial advisory re $5 million private placement of equity. (1988 – 1989)

Ford Motor Company

Financial advisory re sale of Rouge steel and agricultural equipment subsidiaries; sale of property in Japan and acquisition of equity in Mazda; valuation of subsidiary equity; and billions of debt financing for Ford Motor Credit Company. (1975 – 1989) 


Chessie System 

Mergers & acquisitions advisory re acquisition of Seaboard Coastline Railroad. (1976 – 1977)

Commonwealth Oil & Refining Company

Mergers & acquisitions advisory re acquisition by Tesoro Petroleum. (1976 – 1978)

Congoleum Corporation

Mergers & acquisitions advisory re sale of subsidiary. (1978 – 1979)

Diversey Corporation

Mergers & acquisitions advisory re sale of company. (1977)

Kearney & Trecker Corp.

Mergers & acquisitions advisory re merger with The Cross Company. (1976 – 1977)


Houston Astros/Houston Astrodome

Mergers & acquisitions advisory re sale of company. (1978 – 1979)

Fayez Sarofim & Co.

Mergers & acquisitions advisory. (1977 – 1978)

Criterion Group

Mergers & acquisitions advisory. (1978 – 1979)

Abbott Laboratories, Inc. 

Mergers & acquisitions advisory re acquisition of minority interests in Japanese subsidiaries. 
(1981 – 1982)

Unisys Corporation

Mergers & acquisitions advisory re acquisition of Burroughs KK by Unisys & Co. (Japan). 
(1987 – 1988)

Sprague Electric

Mergers and acquisitions advisory. (1978 – 1979)

Spectragraphics Corporation

Mergers & acquisitions advisory. (1993)

Spar Aerospace, Ltd.

Mergers & acquisitions advisory. (1997)

Reveal Computer Products, Inc.

Mergers & acquisitions advisory. (1996)

Carver Corporation

Mergers & acquisitions advisory. (1991 – 1992)

Concurrent Computer Corporation

Mergers & acquisitions advisory. (1991 – 1992)

ARA Services, Inc.

Mergers & acquisitions advisory. (1988 – 1989)

Chips and Technologies, Inc.

Mergers & acquisitions advisory. (1994)

General Atomics Corporation

Mergers & acquisitions advisory. (1993 – 1994)

VLSI Technology, Inc.

Mergers & acquisitions advisory. (1992 – 1993)

Seattle Silicon Corp.

Mergers & acquisitions advisory. (1991 – 1992)

Coyote Network Systems, Inc.

Mergers & acquisitions advisory. (1998 – 1999)


Pacificorp

Financial advisory re project/vendor financing. (1987)
U.S. Steel Corporation

Financial advisory re $165 million project financing. (1986 – 1987)

LTV Corporation

Financial advisory re $185 million joint venture project financing. (1984 – 1985)

Inland Steel Company

Financial advisory re $481 million joint venture project financing. (1984 – 1986)

ANA Enterprises

Financial advisory re structured financing of Sheraton Oahu resort. (1988)

Fujitec America Inc.

Financial advisory re structured financing of U.S. operations. (1989)

NMB (USA) Inc.

Financial advisory re structured financing of U.S. operations. (1988 – 1989)

Borg-Warner Corporation

Financial advisory re $5 million, 5 year Yen/$ forward contract. (1981)

Gerald D. Hines Properties

Financial advisory re 101 California Street financing. (1982)

Southland Corporation

Financial advisory re Yen-based sale and leaseback of U.S. 7-11 stores. 
(1985)

NEC Corporation

Financial advisory re U.S. finance subsidiary, lease line of credit and U.S. venture investment strategy. (1980 – 1995)

Evalca, Inc.

Financial advisory re joint venture and project financing. (1986)

National Semiconductor

Financial advisory re joint venture and project financing. (1987 – 1988)

Interlake

Financial advisory re project financing. (1987)

Indianapolis Water Company

Financial advisory re public offering of $18 million of debt.
Sears, Roebuck & Company

Financial advisory re $100 million Samurai bond offering. (1978 – 1979)

US JVC Corporation

Financial advisory re $20 million commercial paper facility. (1979 – 1980)

Sharp Corporation

Financial advisory re $50 million commercial paper facility. (1980 – 1981)

Sumitomo Corporation of America

Financial advisory re $50 million commercial paper facility. (1981)

Bridgestone Tire Co. of America

Financial advisory re $50 million commercial paper facility. (1980)

Mitsui Co. (America), Inc.

Financial advisory re $100 million commercial paper facility. (1979)

Kanematsu-Gosho (U.S.A.) Inc.

Financial advisory re $20 million commercial paper facility. (1979)

Hattori Corporation of American

Financial advisory re $50 million commercial paper facility. (1980)

Lucky-Goldstar (U.S.A.)

Financial advisory re $50 million commercial paper facility. (1980)

Samsung  Electronics Corporation

Financial advisory re $50 million commercial paper facility (1985) and strategic investment. (1994)

Province of Saskatchewan

Financial advisory re $125 million public offering of debt. (1978)

Potash Corporation of America

Financial advisory re $100 million public offering of debt. (1978)

American International Group

Financial advisory re offshore insurance subsidiary. (1977)

H.L. Hunt Estate

Financial advisory re estate valuation. (1976 – 1977)

Kmart

Financial advisory re Japanese stock exchange listing. (1988)

Motorola

Financial advisory re Japanese operations and stock exchange listing. (1988)

Knight-Ridder Corporation

Financial advisory re Japanese stock exchange listing. (1989)
Allied Clinical Laboratories

Financial advisory re development of Korean business. (1992)

Ameritech

Financial advisory re Japanese stock exchange listing. (1988)

Hambrecht & Quist

Financial advisory re valuation of investment in Japanese venture fund. (1990)

Harman International Industries, Incorporated

Financial advisory re Japanese stock exchange listing. (1989)

Marcam Corporation

Financial advisory re multi-part strategic alliance. (1994 – 1995)

Rohm Co., Ltd.

Mergers & acquisitions advisory. (1984 – 1994)

OTHER ACTIVITIES

The Seven Hills School, Walnut Creek, California (1992 – 2000)
· VP, Board of Trustees; Co-head of Annual Fund, Executive, Finance, Buildings & Grounds Committees
The Thacher School, Ojai, California (1998 – 2000)
· Co-head of Parents’ Fund

MILITARY SERVICE
U.S. Army (1970 – 1972)
· 1st Lieutenant, Platoon & Company Commander, 1st Air Cavalry Division, Vietnam 
· 2nd Lieutenant, Officer in Charge, Human Relations & Other Basic Training Courses, Ft. Campbell, Kentucky
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