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PUGET SOUND ENERGY-GAS
RESULTS OF OPERATIONS
FOR THE TWELVE MONTHS ENDED DECEMBER 31, 2010
GENERAL RATE INCREASE
ACTUAL ADJUSTED REVENUE AFTER
LINE RESULTS OF TOTAL RESULTS OF REQUIREMENT RATE
NO. OPERATIONS ADJUSTMENTS OPERATIONS DEFICIENCY INCREASE
1 OPERATING REVENUES:
2 SALES TO CUSTOMERS $ 953,445,526 $ 86,976,708 § 1,040,422,234  § 31,864,884 § 1,072,287,118
3 MUNICIPAL ADDITIONS 43,761,997 (43,761,997) - -
4 OTHER OPERATING REVENUES 14,322,994 575,831 14,898,825 - 14,898,825
5 TOTAL OPERATING REVENUES $ 1,011,530,516 $ 43,790,542 § 1,055,321,059 $31,864,884 $ 1,087,185,943
6
7
8 OPERATING REVENUE DEDUCTIONS:
9
10 GAS COSTS:
11
12 PURCHASED GAS $ 535,932,510 $ 65,002,584 $ 600,935,094 $ -8 600,935,094
13
14 TOTAL PRODUCTION EXPENSES $ 535,932,510 $ 65,002,584 $ 600,935,094 $ -8 600,935,094
15
16 OTHER POWER SUPPLY EXPENSES $ 1,937,122 § 38,715 § 1,975,837  § -8 1,975,837
17 TRANSMISSION EXPENSE 226,853 3910 230,764 230,764
18 DISTRIBUTION EXPENSE 50,238,405 (193,087) 50,045,318 50,045,318
19 CUSTOMER ACCOUNT EXPENSES 32,629,594 (1,938,909) 30,690,685 110,730 30,801,416
20 CUSTOMER SERVICE EXPENSES 4,454,346 (3,312,974) 1,141,372 1,141,372
21 CONSERVATION AMORTIZATION 14,771,682 (14,771,682) (0) (0)
22 ADMIN & GENERAL EXPENSE 42,818,070 1,240,280 44,058,350 63,730 44,122,080
23 DEPRECIATION 102,386,843 (6,555,172) 95,831,671 95,831,671
24 AMORTIZATION 12,778,120 0 12,778,120 12,778,120
25 AMORTIZATION OF PROPERTY LOSS - 0 - -
26 OTHER OPERATING EXPENSES (187,824) 142,453 (45,370) (45,370)
27 FAS 133 - 0 - -
28 TAXES OTHER THAN INCOME TAXES 98,746,988 (37,712,763) 61,034,225 1,223,165 62,257,390
29 INCOME TAXES 15,204,117 (20,997,781) (5,793,664) 10,663,552 4,869,888
30 DEFERRED INCOME TAXES (3,067,771) 45,680,808 42,613,037 42,613,037
31 TOTAL OPERATING REV. DEDUCT. $ 908,869,057 $ (38,376,201) § 334,560,346 $ 12,061,177  $ 346,621,523
32
33 NET OPERATING INCOME N 102,661,460 $ 17,164,159 §$ 119,825,619 $ 19,803,707 $ 139,629,325
34
35 RATE BASE $  1,660,735,111 ($2,429,587) § 1,658,305,524  § -8 1,658,305,524
36
37 RATE OF RETURN 6.18% 7.23% 8.42%
38
39 RATE BASE:
40 UTILITY PLANT IN SERVICE 2,787,911,459 § -8 2,787,911,459
41  ACCUMULATED DEPRECIATION (924,038,095) (2,755,565) (926,793,660)
42 ACCUMULATED DEFERRED FIT (254,856,083) 325,978 (254,530,105)
43 OTHER (27,129,125) - (27,129,125)
44  TOTAL NET INVESTMENT $  1,581,888,156 $ (2,429,587) $ 1,579,458,569
45 ALLOWANCE FOR WORKING CAPITAL 78,846,956 - 78,846,956

46 TOTAL RATE BASE $  1,660,735,111 ' § (2,429,587) § 1,658,305,524




(MJS-4)

Exhibit No.

Page 2 of 5
Page 4.02

- - $ - (€L9°L6) $ (9¥8°81T°7) $  TIISEL099] $ ASVE dLVd TVIOL 9%
956°918°8L TV.LIAVD ONIMOM Y04 HONVMOTIV  SF
- - § - (€L9°L6) $ (9¥8°812°7) $  9S1°888°18S°1 $ LNANLSTANI LAN TVLOL  t¥
(szre6zILo) YAHLO  ¢€F
£€65°TS €05°TIT $ (£80°958%ST) LId AId49d 4LV INNNDDY Tk
(L9T°0ST) (6¥E1EH°0) $ ($60°8€04C6) NOILVIOTIdAd AALVINANNDDY 1t
- - $ 6SYT16°L8LT $ IDIAYAS NI LNVId ALITILA  0F
HASVE ALV 6€
8¢
%819 NANLAY A0 LV L€
9¢
(€L9°L6) $ (98810 $  TII°GEL099°] $ asvd 4LV s¢
23
IV 66T LI L9T TS99 $  191°0v9 (Lyess61) $ 60TILOY $  09v'199°T01 $ FNOONI ONILVIAdO IAN €€
43
0bT'8£8°6 £E€°010°S $ (191°0v9) LYE'S61 $ (60T°1L0F) $  LS0'698°806 $ ‘LONAAd "ATY ONILVIAdO TVIOL 1€
(1LL°L90°E) SAXV.L ANOINI AINIHAdd  0€
890°S1€°6 TSHI8SE T0LYPE (L81°501) 061C61°C LITP0TST SAXVL GNODNI 6T
998°LSH YLLOLT'T 886°97L 86 SHXV.L ANODNI NVHL ¥dHLO SAXVL 8T
- €EI SV LT
- - (¥T8°L81) SASNHIXA ONILVIAdO ¥THLO 9T
- SSOT ALYAdOYUd 40 NOILVZILIONY  §T
0TI‘8LLTI NOLLVZILYONV  +¢T
PES00€ (66£°€9T°9) £78°98€°201 NOILLVIOHdAd €T
9$8°€T £75°99 0L0‘818°TH ASNAdXH TVIANID » NINAV 7T
T89ILLYI NOILVZILIOWY NOLLVAYASNOD 1T
IWEYSHY SHSNHIXA IDIAYIS YTNOLSND 0T
oSt 1 Y8SSIT $65°679°TE SASNAJXA LNNODDV YHNOLSND 61
(298°786) SOT*8ET0S ASNAdXHT NOILNERILSIA 81
£68°97¢C HSNAdXT NOISSINSNVIL LI
- - $ TTI'LEGT $ SHSNAIXA ATddNS YIMOd JTHLO 91
S1
(T0L°60T°ST) TH8°69S° 1T $ - - § - $  01STE6'SES $ SHSNAJXA NOLLONAO¥d TVLOL #1
€1
(zoL'60T'sT) 8695 1T $ - $  01S°TE6'SES $ SVD @ASVHOUNd Tl
11
'SLSOD SVD 01
6
'SNOLLONAAA ANNIATY ONILVIAdO 8
L
9
0S6°LT6TT THY 19T €€ $ - - $ - $  9IS0ESTIOT $ SHNNAATY ONILVIAdO TVIOL ¢
1€8°SLS Y66 TCE Y] SHNNIATI ONILVITO YIHLO ¥
L66°T9L €y SNOILLIAAV TVAIDINAN €
6TT°TSETT THY 19T €E $ - $  9TS'SHHES6 $ SYANOLSND OL SATVS T
‘SANNAATI ONILVITdO |
209 109 £0°S 0°s 10°S 0107 ‘1€ 12qudQ ANTI ‘ON
SASNAIXH NOLLVZI'TVIARION SAONVHD TAALS AAddVIM  NOLLVIDAAdAA SNOLLVIAdO ANIT
» ANNIATA AANLVIAAINAL LOVILNOD OLAAVE SSVIOAY  WALVIH YALVA 40 SLINSTA TVNLOV

Arewrwng judunsnlpy
0107 ‘T€ YAGINADAA AAANT SHINOIW TATIML THL YOI
SINAWLSALAY ANV JINOIONI ONILVIHAJO 40 INIIWALV.LS
SVD-ADYIANT ANNOS LIADNd



- $ (L90€ID) $ - $ - § - $ - $ ASVE dLVY TVIOL 9%

(MJS-4)

TV.LIAVD ONIMOM Y04 HONVMOTIV  SF
- $ (L90°€ID) $ - $ - § - § - $ LNANLSTANI LAN TVLOL  t¥

Exhibit No.
Page 3 of 5
Page 4.03

JIHLO a4

- 788°09 LI d399d49d d9LVINNNDDY - TF
- (6¥6°€LT) - NOILVIDIIdAd 9LV INNNDIV 184
- $ - $ - s - $ - $ IOIAYIS NI INVId ALI'TILO - OF

HSVH HLVYI  6€

NINLIT 40 HLVYE L€

- $ (L90°€IT) $ - S asvda dlvd s¢

01€%9) §  66678¢ $  €9€°09¢ $  S8I°S08'ST $ (101°7€8°87)  §  +TLWSI $ HINOONI DNILVIddO LIN €€

01€EYS $ (666+8¢€) $ (£9€097) $ (s81°508°81) $  101'%€8°8C $ (810°961°09) $ '1ONAAd AT ONILVIAdO TVIOL 1€

808°089°S SAXV.L FNOINI AINIHAdd 0

(€¥T°62) LOE'LOT 961°0%1 (S81°508°81) (LOL9¥8°9T) €1¢'es SAXV.L AINODNI 6T
(L86°c1) (9¥S°T91°Th) SAX VL HNOONI NVHL ¥HHLO SAXVL 8T

€EI SV LT

SASNHIXA ONILVIAdO ¥THLO 9T

SSOT ALYAdOYUd 40 NOILVZILIONY  §T

NOLLVZILIONY  +¢T

(90€°26S) NOILVIOZYdAd €T

€66°¢8 (889°¢1€) (86LT) ASNAIXA TVIANAD ¥ NINAV T
(T89°TLL'YT) NOILVZILIOWY NOLLVAYASNOD 1T

(brrLEE'E) SHSNHIXA IDIAYAS YTNOLSND 0T

(198%) SASNAIXA INNODDV JANOLSND 61

(s88°L) ASNAIXAT NOLLNETILSIA 81

HSNAdXT NOISSINSNVIL LI

- $ - $ - $ - $ - $ SHSNAIXA ATddNS YIMOd JTHLO 91
S1

- $ - § - $ - § - $  phrTr9°'8s $ SASNAIXA NOLLONAO¥d TV.LOL 1
€1

- $ - $ - $ - $ - $  phrTro'8s $ SVO dSVHOMNd Tl

‘SLSOD SVD 01

‘SNOILONAAA ANNIATY DNILVIddO 8
L
9
- $ - s - $ - s - $ (058°86€'1) $ SHNNIATY ONILVIHdO TVLIOL ¢
SHANTIAHTY ONILVIAdO ¥4HHLO ¥
(L66°TIL EY) SNOILIAAYV TVdIDINAN €
- $ - s - $ - $ - $  LPI'E9ETH $ SYINOLSND OL SHTIVS ¢
‘SSHOANIAHYE ONILVIAdO [
809 L09 909 $0'9 09 €0°9 ‘'ON
SHOVIAVA ¥ SHRNCANI  NOILVIDAIdAd  ASNAIXH ONILVHAJO  LSHHALNI VIARIOJ Odd XVLINOONI  IASNAIXH ® AONTATT ANIT
HAZI'TVIARION INVId TVHINID SNOANVTTIDSTIN JO LIJANHL XV.L AR CLCK] HDNOYHL SSVd

Arewrwng judunsnlpy
0107 ‘T€ YAGINADAA AAANT SHINOIW TATIML THL YOI
SINAWLSALAY ANV JINOIONI ONILVIHAJO 40 INIIWALV.LS
SVD-ADYIANT ANNOS LIADNd



(MJS-4)

o n
o <t
NOO
- 4
=< <
= 0 O
< an an
X <8 <
Ao~

- - § - $ - § - - § - § - $ ASVA ALV TVIOL 9%

- TV.LIAVD ONIMOM ¥Od HONVMOTIV  SF

- - $ - $ - $ - - $ - $ - $ LNAWLSTANI LAN TVIOL t¥

- YAHLO b

- LId A9¥dA9d ALV INNNDDY  Th

- NOILVIOHYdId AILVINANNDDY ¥

- $ - $ - - $ - $ - $ IOIAMAS NI INVId ALITILO  OF

HASVE ALV 6€

8¢

NANLAY A0 LV L€

9¢

- $ A4SV HLVd  §€

23

(565°26) (peLern) $ (S0L°TD) $ 9LE€T $ (95T°6h) (967°899°T) $ 129°9tT S IEFPLST $ FINOONI ONILVIAdO LAN €€

43

S65°T6 YTLTh1 $ S0LIT $ (9L£€D) $  9sT'6r 967°899°T  $ (129°9t7) § (er'vLs'D § '1ONAAd AT ONILVIAdO TVIOL 1€

SAXV.L FNOINI AINIHAdd 0

(658°6Y) (158°9L) $ L8S°TI (€25°90) (€1€°868) S6LTET 0LL'LY8 SAXV.L AINODNI 6T

6LL'SL 609°995°C (89€°87) SHXV.L ANODNI NVHL ¥dHLO SAXVL 8T

€EI SV LT

€SP Tyl SASNHIXA ONILVIAdO ¥IHLO 9T

SSOT ALYAdOYUd 40 NOILVZILIONY  §T

NOLLVZILIONY  +¢T

NOILLVIOHdAd €T

SLS'61T ($96°5€) (0) (T1'%8) - ASNAIXA TVIANAD % NINAV T

NOILVZILIOWY NOLLVA¥ASNOD 1T

(0v+°8) SHSNHIXA IDIAYAS YTNOLSND 0T

SOL1T (109°2L) (T0T°TTH ) SASNAIXA INNODDV JANOLSND 61

(PLOSLT) ASNAIXAT NOLLNETILSIA 81

(gzL) ASNAIXT NOISSINSNVIL LI

- $ - $ (86L°6) $ - $ SHSNAIXA ATddNS YIMOd JTHLO 91

S1

- - $ - $ - § - - $ - § - $ SHSNAJXA NOLLONAO¥d TVLOL #1

€1

- $ - $ - $ - $ - $ SVD @ASVHOUNd Tl

11

'SLSOD SVD 01

6

'SNOLLONAAA ANNIATY ONILVIAdO 8

L

9

- - $ - $ - § - - § - § - $ SHNNAATY ONILVIAdO TVIOL ¢

SANNIATI ONILVITO YIHLO ¥

SNOILLIAAV TVAIDINON €

- $ - $ - $ - $ - $ SYANOLSND OL SATVS T

'SANNAATI ONILVITdO |

91'9 S1°9 P19 €19 9 19 019 60°9 ‘ON

SATVS dOUd SASSO'T SASNAIXA SLISOdAd YANOLSND  ADNVINSNI SAXV.L SAXV.L AvVd sLaaa ANIT
/SNIVD aadddddd ASVD ALV NO LSAAALNI o»a ASIOXA ALIAAdOUd AALLNADNI avd

Arewrwng judunsnlpy

0107 ‘T€ YAGINADAA AAANT SHINOW FATIML THL 404
SINAWLSALAY ANV JINOIONI ONILVIHAJO 40 INIIWALV.LS
SVD-ADYIANT ANNOS LIADNd



(MJS-4)

Exhibit No.

Page 5 of 5

Page 4.05

PTS'S0€'859° T § (L8S'6THD) - $ - - - $ - $ ISV ALV TVIOL 9%
956°978°8L - TVLIAVD ONIROM 404 HONVMOTIV  SF
695°8St'6LS T § (L8S°6THT) - $ - - - § - $ INAWLSHANI LAN TVIOL ¥
(szre6zILo) - YAHIO  €F
(S01°0£S¥ST) 8L6°STE LId A9A49d 4LV INNNDDY  Th
(099°€6L°9T6) ($95°65L°7) NOILVIOZIdAd AALVINNNDDY  T¥
6SYTI6°L8L'T  § - - $ - - - $ - $ ADIAYAS NI INVId ALITILA  Ob
HASVE ALVY  6€

8¢

%ETL NANLAY A0 ALV LE
9¢

$TSS0€859' T § (L8S*6THT) asvda dLvd  s¢
ve

619°ST8°611 $  6STHIILY (€0L°6€) $ (FSETS) (F91°0ST°'T) (88L°28S) § TSL'SE $ HNODNI ONILVIAdO LAN €€
43

9PE095vEE $ (10T°9L£'8¢) £0L°6€ $  ¥SETS $91°0ST'1 88L°C8S § (TsL'se) $ "LONAAA "ATY ONILVIAdO TVIOL 1€
LEO'EI9TY 808°089°S SAXV.L ANOINI AIIddA9d  0€
(#99°€6L°S) (I18L°L66°0T) (8L£°T0) (161°82) (s91°€L9) (608°€1€) 1ST°61 SHXV.L AINOONI 6T
STTYEO'19 (€9L°TILLE) OIT°ST1 SHXV.L HNODNI NVHL ¥IHLO SAXVL 8T
- - €EISVA LT
(0LEsP) €ST TPl SASNAIXA ONILVIAdO YTHLO 9T
- - SSOT ALYAdO¥Ud 40 NOILVZILIONY ST
0TI‘8LLTI - NOILVZILMOWY  +C
1L9°1€8°S6 (TL1°655°9) NOILVIOHdAd €T
0S€°850 v 08T°0FT'1 180°19 SPS08 SI¥°00€ L65°968 (£00°5S) ASNAIXA TVIANID % NINAV T
(0) (T89°TLL'YT) NOLLVZILIONY NOILVAYASNOD 1T
TLETHIT (rL6TIEE) 016°T¢ SASNAIXH IDIANAS YTNOLSND 0T
$89°069°0€ (606°8£6°T) S10°T8¢ SHSNAJIXA LNNODDV YHNOLSND 61
81€°SH0°0S (L80°¢61) PELGE0 T HSNAdXT NOILNEGRILSIA 81
¥9L°0€T 016°¢ €69y ASNAdXT NOISSINSNVYL LI
LESSLE'T $ SIL8E - $ - €158t - $ - $ SASNAdXH ATddNS YIMOd YJHFHLO 91
S1

#60°S£6°009 $  $85°T00°S9 - § - - - § - $ SASNAJXH NOILONAO¥d TVLOL #1
€l

$60°S€6°009 $  $85°T00°S9 - $ - - - $ - $ SVD @4SVHOANd  TI
11

'SLSOD SVD 01

6

'SNOLLONAId ANNIATY ONILVIAdO 8

L

9

6S0°TTESSO'T  §  THS06L'EY - $ - - - $ - $ SHNNAATY ONILVIAdO TVIOL §
ST8'868F1 1€8°SLS SANNAATI ONILVIAdO ¥IHIO +
- (L66°TIL E) SNOILIAAV TVAIDINOAN €
PETTTFOPO'T  §  80L9L6'98 - $ - - - $ - $ SYANOLSND OL SATVS ¢
'SINNIATI ONILVIAdO |

SNOLLVIAdO 179 619 819 L1'9 ‘ON
A0 SLINSAA SINAWLSNrav AINVANSNI ASVAADINI NV'1d SNI ALI'TIGVIT ANIT

adarsnrav TV.LOL AAAOTIINA INAWLSAANIT ADVM NOISNAd PALIAIOAd

Arewrwng judunsnlpy
0107 ‘T€ YAGINADAA AAANT SHINOW FATIML THL 404
SINAWLSALAY ANV JINOIONI ONILVIHAJO 40 INIIWALV.LS

SVD-ADYIANT ANNOS LIADNd





