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Experience and Qualifications of Kenneth L. Elgin 7

| received a Bachelor of Arts from the Univer_si’ty of Puget Sound in 1974 and a
Master of Businesg Administration from'Washington State University in 1980. In
_Jarnuary, 19851 was initially emﬁloyed by the Commission as a Utilities Rate
Research Specialist for the Utilities Division. [n that position | focused primarri’!y
~on financial a‘nalysis and rate of return issues for all regulated utilities. During
my second year with the Commission f assumed résponsibility for natural gas
issues as the irndustry restructured in response to changes in Federal regulatory
- policy. In December, 1989 | became the Assistant Director for Energy as part of
the reorganizaﬁon of the Regulatory Services Division. In that position, | was
~ responsible for the policy direction of the Utilities Division's electric and natural
gas programs, which included the natural gas safety program. In 1995, |
assumed the position of Cése Strategist for the Division. In this current
assignment | consult with or represent Staff on all aspect# of contested energy
cases presented to the .Commission. I also am a resource for other sections in
the Division in contested proceedings before the Cdmmission.

| have testified b‘éfore the Commission on many occasions as outlined fn the
| attached schedule. | have also testified before the Federal Energy Regulatory
Commission on issues related to rate design and risk for interstate natural gas
_ pipelin.es. VI have testified in Superior Court as an expert in the regulation of

investor-owned utilities, including issues of rate of return and valuation of public
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“utilities. | have also testified as an éxpert witness for the Department olf
Revenue in arbitrations concerning valuation of public service companies and on
energy industry restructuring. | have been the lead analyst for well over one
hundred ta rhr‘ac fitings, and in'that capacity presented Staff recommendations to
the Commission at its regular open pu‘blic meeting. Finally, | have méde
-numerous studies of thg cost of capital for energy companies in contested rate
proceedings leading to a settlement of this issue. [am requnsible for the
analysis of all filings with the Commission pursuant to Chapter 80.08 RCW, which
involves sec’uﬁties issued by public service companies.

During my almost twenty-four years of experience working on energy and
financial issues, | have developed a thorough working knowledge of both the
operationél and fiﬁancial profiles ofjurisdictiqnal energy utilities. | have
defended testimony with a description of the contested issue;; in the following

proceedihgs:
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