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KWh Sales [ s Sales (Note 1) § Sales (Note 2)
2024 2024 2025 2025 2026 2026
Total Total GAAP Year GAAP Year MYRP Year MYRP Year MYRP Year MYRP Year
Line July 2022 to Customer  Temperature July 2022 to Customer  Temperature Revenue Total Adjusted Revenue Total Adjusted Revenue Total Adjusted
No. Rate Sch Description June 2023 Billed Sales _Unbilled Sales _Migration __Adjustment June 2023 Billed Sales __Unbilled Sales ___Migration Adjustmemt Adjustment Revenue Adjustment Revenue Adjustment Revenue
3 b c q e T 3 0 7 T 3 T ™ n o 3 q v
T 7(E07) (377) (327)  Residental 77,242,307,779  11.713,141620 18,614,228 (469,445,069) §  1,196,549,647 § 1246619202 § 1970432 § (52040077 S 2703542 § 1199253189 § 5475981 § 1204729171 § 17613973 § 1222343144
2 7A Residential Master Meters 2493600 2,496,900 (3:300) - s 202,047 _$ 217.411_§ (15,164) s - s (2.490) $ 199.757_$ © s 199.748_$ 547 S 200.296
3 TolalResidential 71,244,801,379__11.715,638.520 18610928 (469,448,069) § __ 1,196,751,6904 § _ 1.046836.703 $ 195668 § ~ S (52,040077) S 2,701,052 5 1199452946 S 5475973 § 1204928010 5 17614520 S 1.222,543.439
4
5 08 (24) (324) Gen Svo < 50kW 2756819082 2780046961 16441044 (37,668.923) $ 274417195 § 276603760 § 1585990 s (3772555 § 1494150 § 275911345 § 202082 § 276203426 § 1404419 S 277,607,845
6 11(25) Gen Svo >50 & < 350kW 2002,174,645 3029729308 (5504,558) (32,060,106) $ 272623338 § 275852705 §  (298,738) S (2930620) §  (3356518) § 260,266,820 § (11581) § 269255239 § 737,605 § 269,992,844
7 12(26) Gen Svo > 350kW 1801268873 1799236020 13,270,755 (11.237.911) § 151773514 §  151627.027 § 1,003,064 s (946577) § 0353364 § 161,126,879 § 4110019 § 165236807 § 3544182 §  168,781080
8 26P Gen Svc > 350kW (pv) 11,143,500 11143500 - - s 800941 § 800941 § - s - s 85515 985,456 § 25234 § 1010690 § 21877 S 1032567
9 Irigation Service 13,571,857 14811113 (1,239,256 - s 1146114 S 1231.968 (85.854) s - s 79,883 § 1225997 § (7.807) $ 1218190 § (5972) S 1212219
10 Total Secondary Voliage 7576.977.057 __ 7634.066.012 22,967,985 B (80.056.940) S 700.860.102_§ __ 706.215401 § 2294462 S T s (7649761 5 7656.394 S 70851649 S 407,047 § 71202443 S 5702112 S 716626555
11
12 10(31) General Service 1384443502 1375421570 13971021 4078452 (0027.451) § 114120994 § 113410021 §  1131,180 § 33873 S (750079) § 801933 § 115021927 § 220230 § 115242157 §  (1,087.945) §  114,154212
13 35 Imigation Service 5,272,770 4259760 1013010 - s 362678 § 265871 § 97,007 s - s (©7,827) $ 275051 § (2010) § 273041 8 (1638) § 271,404
14 3 Interruptible Elec Schools 121497.638  127.060173  (963312) (4609.223) $ 10350299 § 10846692 § (78.468) S (408925) § 394,005 $ 10763304 (80.922) $ 10672383 §  (66:815) S 10605568
15 Tolal Primary Voliage 511,214,001 1506.741.504 _ 14,080.710 4078452 (13.636.674) S 124852171 § 124522564 § 1149710 S 3BAHT3 S (1,159.004) S T108.112_§ 726.050.283_§ 137.08 5 126,187581 S (1.156.398) § 125,031,183
16
17 46 Interruptible Service 96,359,415 95,445,832 913,583 - s 6440838 $ 6286748 $ 154,080 s - s (153,044) $ 6,267,794 § (17201 $ 6270503 § (3793) S 6266710
18 General Service 545881806 50863776 5018030 - s 35025448 $ 34605133 § 420315 s - s (477.386) $ 34548062 (93704) $ 34454358 S (18604) S 34435754
19 Tolal Figh Violage 642,041,222 636309600 5931,613 B s 41,466,286 40,891,881 S 574,405 S —s s (630.430) § 40,835,856 5 (110,095) 5 40,724,861 § (22397) § 40,702,464
20
21 03,5059 Street & Area Lighting 66,745,094 66,303,800 441,294 - s 15360581 § 15250023 § 101,558 s - s 1481370 § 16841951 § (6727) $ 16783225 § (56849) S 16726376
2 SC,449-458  Retal Wheeling/ Special Contract 2262880476 2,266,226,682 732046 (4078.452) - s 17023380 §  17.177.014 (97,982) § (55652) $ - s (170,570) § 16852810 § (98918) $ 16753893 § 308657 5  17,062550
23
24 Tolal Relall Delvered Sales 23,304,860,128_23.626.187.027 62714785 T (564,041,664 2,006,314,415 2.150902.606 5977430 283221 (60,846,842) § 12,235,928 5 2.108550343 S 0752579 § 2.116302,002 5 22380645 § 2.140,602.567
25
2 05 Firm Resale 6,767,845 7070140 (119,780) (1825515) § 434445 § 457426 ®775) s (14208 § (124,679) § 300766 § (3.050) $ 306716 § (564) § 306,151
27
28 Tolal Delvered Sales 23,311,627,073_ 23.833.257.167 62,505,005 T (564224,195) § _ 2,096,745860 § 2151360032 § 5068655 § 263221 § (60,863,048) § 12,111,249 5 2.108860.100 S 0749520 § 2.116,600638 5 22380081 § 2.140,096.719
29 Cross check - - -
30 SOE Retai Sales 21,627,807.588 s 2644325977 Cross check $  2,108860,100 $ 2118609638 S 2,140998.719
31 SOE Transportation 2,266,958.927 s 642§ © Cross check § - Cross check § - Cross check § -
32 SOE Subtotal S 2655863610
33 SOE Add 456 to Transportation 449+459 Cross check $ 13,154,883
34 SOE Subtotal SOE 23.804,766.515 4 S 2:660018,502
35 Cross check  § 3
36 Restating Adjustment:
37 2024 GRC test year actuals:
38 Schedule 81 B&O Tax S (103489,604)
39 Schedule 95A Federal Incentive $ 14,173,245
n Schedule 95 PCA Imbalance $ (46,393,847)
41 Schedule 95 PCORC $ (37,289,686)
a2 Schedule 120 Conservation Service S (108,286,041)
43 Schedule 129 Low Income Pr $ (49,280,130)
44 Schedule 129D Bill Discount Rate Rider 5 -
45 Schedule 132 Merger Rate Credit $ 367
4 Schedule 133 JPUD Gain 5 -
a7 Schedule 135 & 136 Green Power $ (8,009,868)
s Schedule 137 REC $ 221,022
49 Schedule 139 Green Direct Resource Option Charge $ (33,274,363)
50 Schedule 139 Green Direct Energy Credit $ 31,206,132
51 Schedule 139 Greed Direct Supplement Energy Credit $ 741,314
52 Schedule 140 Property Tax $ (52,796,512)
53 Schedule 141 ERF 5 !
54 Schedule 141A Energy Chg Cr Rec Adj $ (17,506,570)
55 Schedule 141CEI Clean Energy Implementation 5 -
56 Schedule 141COL Colstrip Adjustm $ (26,265,551)
57 Schedule 141TEP Transportation Electrfication $ (2017.273)
58 Schedule 141N Rates Not Subj to Ref $ (91,673,152)
59 Schedule 141R Rates Subject to Ref Adj $ (45,950,764)
60 Schedule 141X Protected Plus EDI $ (8.180.430)
61 Schedule 141Y TCJ $ 2,031
62 Schedule 1412 Unprotected EDIT $ 16,649,920
63 Schedule 142 Decoupling $ (144,720)
64 Schedule 194 Res Farm Credit $ 81,560,521
65 Annualized Revenues:
66 Base Revenue (1-11-2023) - rate change annualized $ (20,273,240)
67 141N Revenue (1-11-2023) - 6 months annualized + 6 months actuals $ 187,623,778
68 141R Revenue (1-11-2023) - 6 months annualized + 6 months actuals $ 94,155,720
69 Other:
70 Temperature Adjustment (584,224,199) s (60,863,048)
7 Move Other Operating OATT Rev to Transport Sch $ 13,154,883
72 Unbilled Revenue Change resulting from rate change $ (2.167.407)
73 Customer Migration Adjustment from SCH 449 to SCH 31 s - $ 283221
74 Other Biling adjustments in Income Statement (non-consumption, misc AR, backbills) s (3,165,477)
75 Subtotal Restating Adjustments S (564.224.199) S (277,435,261)
76 Restated Delivered 73,310542.316 § 2,378,428,358
7
78 Proforma Adjustment:
79 Schedule 141N Revenue (1-11-2023) s (187523.778)
80 Schedule 141R Revenue (1-11-2023) s (94,155,720)
81 Sublotal Proforma Adjustments 5 75,498)
82 Proforma Delivered S 2,096,748,860
83
84 Note 1: Excludes all rider schedules, base rates only. Cross check  § ©

Note 2: 2022 GRC Compliance base rate effective 1-11-2023 at F23 Load Forecast

Note: Amounts in bold and italics are different from February 15, 2024 Original filing.

240004-05-PSE-Exh-CTM-14-9-18-24
Exh CTM-14 (Proforma KWh & Rev)
1of3



Exh. CTM-14
Page 2 of 3

Puget Sound Energy
Electric Normalized Test Year Revenue
2024 GRC Test year: 12 Months ended June 2023 and MYRP 2025, MYRP 2026
2024 General Rate Case Docket No. UE-240004 and UG-240005

2024 GAAP Year 2025 MYRP Year 1 2026 MYRP Year 2
Transportation Sch
4498 459 & Special Revenue Total Adjusted Revenue Total Adjusted Revenue Total Adjusted
Line No. Description Total Retail Customers Firm Resale Contract Adji Adji Adji
a b 3 d e f g h i j k
1 Exhibit SEF-4E Sales to Customer Revenue 2,655,863,619 $ 2,643990,233 $ 335744 $ 11,537,642
2 Cross check $ -
3 Delivered Revenue Restating Adjustments:
4 2024 GRC test year actuals:
5 Schedule 81 B&O Tax $ (103,489,694) §  (102,817,629) $ - $ (672,065)
6 Schedule 95A Federal Incentive $ 14,173,245 $ 14,173,245 $ - $ -
7 Schedule 95 PCA Imbalance $ (46,393,847) $ (46,393,847) $ - $ -
8 Schedule 95 PCORC $ (37,289,686) $ (37,289,686) $ - $ -
9 Schedule 120 Conservation Service $ (108,286,041) $ (104,019,560) $ - $ (4,266,481)
10 Schedule 129 Low Income Program $ (49,280,130) $ (48,799,606) $ - $ (480,524)
1" Schedule 129D Bill Discount Rate Rider $ - $ -8 -8 -
12 Schedule 132 Merger Rate Credit $ 367 $ 367 $ - $ -
13 Schedule 133 JPUD Gain $ -3 -8 -8 -
14 Schedule 135 & 136 Green Power $ (8,009,868) $ (8,009,868) $ - $ -
15 Schedule 137 REC $ 221,022 $ 221,022 $ - $ -
16 Schedule 139 Green Direct Resource Option Charge $ (33,274,363) $ (33,274,363) $ - $ -
17 Schedule 139 Green Direct Energy Credit $ 31,206,132 $ 31,206,132 $ - $ -
18 Schedule 139 Greed Direct Supplement Energy Credit $ 741,314 $ 741314 $ - $ -
19 Schedule 140 Property Tax $  (52,796,512) $  (52,578,724) $ -8 (217,788)
20 Schedule 141 ERF $ (70,646) $ (70,646) $ -8 -
21 Schedule 141A Energy Chg Cr Rec Adj $  (17,506,570) $  (17,506,570) $ -8 -
22 Schedule 141CEI Clean Energy Implementation $ - $ - $ - $ -
23 Schedule 141COL Colstrip Adjustment $  (26,265551) $  (26,265551) $ -8 -
24 Schedule 141TEP Transportation Electrification $ (2,017,273) $ (2,017,273) $ - $ -
25 Schedule 141N Rates Not Subj to Ref Adj $  (91,673,152) $  (91,495050) $ -8 (178,101)
26 Schedule 141R Rates Subject to Ref Adj $  (45959764) $  (45870,281) $ -8 (89,483)
27 Schedule 141X Protected Plus EDIT $ (8,180,430) $ (8,122,812) $ - $ (57,618)
28 Schedule 141Y TCJA $ 2,036 $ 937 § - $ 1,099
29 Schedule 141Z Unprotected EDIT $ 16,649,920 $ 16,572,116 $ - $ 77,803
30 Schedule 142 Decoupling $ (144,720) $ 751,858 $ -8 (896,578)
31 Schedule 194 Res Farm Credit $ 81,560,521 § 81,560,521 § - $ -
32 Annualized Revenues:
33 Base Revenue (1-11-2023) - rate change annualized $ (20,273,240) $ (19,770,795) $ - $ (502,445)
34 141N Revenue (1-11-2023) - 6 months annualized + 6 months actuals $ 187,523,778 § 186,655,296 $ 22,710 $ 845,771
35 141R Revenue (1-11-2023) - 6 months annualized + 6 months actuals $ 94,155,720 § 93,729,251 § 11,401 § 415,068
36 Other:
37 Temperature Adjustment $ (60,863,048) $ (60,848,842) $ (14,206) $ -
38 Move Other Operating OATT Rev to Transport Sch $ 13,154,883 $ - $ 13,154,883
39 Unbilled Revenue Change resulting from rate change $ (2,167,407) $ (2,203,133) $ (3,506) $ 39,232
40 Customer Migration Adjustment from SCH 449 to SCH 31 $ 283221 $ 338,873 $ - $ (55,652)
41 Other Billing adjustments in Income Statement (non-consumption, misc AR, backbills) $ (3,165,477) $ (2,911,346) $ 116,413 § (370,544)
42 Subtotal Restating $  (277,435,261) $§  (284,314,651) $ 132,812 § 6,746,578
43
44 Restated Sales of Electricity $ 2,378,428,358 § 2,359,675582 $ 468556 §$ 18,284,220
45
46 Proforma Adjustments:
47 Schedule 141N Revenue (1-11-2023) $ (187,523,778) $  (186,655,296) $ (22,710) $ (845,771)
48 Schedule 141R Revenue (1-11-2023) $ (94,155,720) $ (93,729,251) $ (11,401) § (415,068)
49 Subtotal Proforma Adjustments $  (281,679,498) $  (280,384,547) §  (34,111) § (1,260,839)
50
51
52 Normalized Test Year Sales Revenue $ 2,096,748,860 $§ 2,079,291,034 $ 434445 § 17,023,381 $ 12,111,248 $ 2,108,860,109 $ 9,749,529 $ 2,118,609,638 $ 22,389,081 $ 2,140,998,719
53 $ ©) $ - $ - $ - $ ©0) $ - Cross check
54 Check $ 2,096,748,860 $ 2,079,291,035 §$ 434,445 §$ 17,023,380
55 Cross check $ 0 $ ©) $ 0 $ 0

Note: Amounts in bold and italics are different from February 15, 2024 Original filing.
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Exh. CTM-14

Page 3 of 3
PUGET SOUND ENERGY
2024 General Rate Case Docket No. UE-240004 and UG-240005
ESTIMATED EFFECT OF F2023 ON PROPOSED RATE INCREASE COMPARED TO GRC 2022
GRC 2022 GRC 2024
YE 2024 TY 2024 YE 2025 (RY1) YE 2026 (RY2)
Proforma Proforma Proforma Proforma

Line Base Base Base Base

No. Tariff Description MWh x$000 MWh x$000 MWh x$000 MWh x$000

a b c d e f g h i j

1

2 7 Residential Service 11,064,441 $ 1,181,435 11,242,308 $ 1,196,550 11,278,206 $ 1,204,729 11,447,649 $ 1,222,343

3 8, 24 Secondary Voltage General Service 2,730,372 $ 273,367 2,758,819 $ 274,417 2,762,636 $ 276,203 2,774,967 $ 277,608

4 7A, 11, 25 Secondary Voltage General Service 2,948,172 $ 270,551 2,994,668 $ 272,826 2,960,202 $ 269,455 2,968,720 $ 270,193

5 12, 26, 26P Secondary Voltage General Service 1,853,862 $ 151,935 1,812,412 § 152,673 2,013,892 $ 166,248 2,056,792 $ 169,814

6 29 Secondary Voltage Pumping & Irrigation Service 15,233 $ 1,301 13,572 $ 1,146 14,930 $ 1,218 14,843 $ 1,212

7 10, 31 Primary Voltage General Service 1,335,448 $ 109,259 1,384,444  $ 114,130 1,423,586 $ 115,242 1,411,298 § 114,154

8 35 Primary Voltage Pumping & Irrigation Service 4,695 $ 293 5273 $ 363 4,407 $ 273 4,380 $ 271

9 43 Primary Voltage Interruptible Service 119,782 § 10,687 121,498 $ 10,359 122,267 $ 10,672 121,634 § 10,606
10 46 High Voltage Interruptible Service 89,211 § 5,629 96,359 $ 6,441 96,933 $ 6,271 96,919 $ 6,267
11 49 High Voltage General Service 499,683 § 32,178 545,882 $ 35,025 534,843 $ 34,454 534,899 $ 34,436
12 3, 50-59 Lighting Service 61,382 § 15,318 66,745 $ 15,361 67,255 $ 16,783 67,028 $ 16,726
13 449, 459 Retail Wheeling Service 1,895,104 §$ 13,585 1,946,224 $ 13,399 1,967,512 $ 13,585 1,964,994 $ 13,585
14 SC Special Contract 289,426 $ 3,558 316,657 $ 3,624 304,773 $ 3,169 304,773 $ 3,478
15 5 Firm Resale 7,552 $ 344 6,768 $ 434 6,715 $ 307 6,710 $ 306
16

17 Total 22,914,363 § 2,069,441 23,311,628 $ 2,096,749 23,558,158 § 2,118,610 23,775,606 $ 2,140,999
18

19 Revenue (Growth) Decline due to Base Rates, in millions $ (49.2) $ (22.4)
20 Revenue (Growth) Decline due to zeroing out Sch 95, 141CEl, Sch 137, 141N+R Rates, in millions $ (12.3) $ -

21 Total Revenue (Growth) Decline, in millions $ (61.5) $ (22.4)
22

23

24  Percentage Difference from GRC 2022 Forecast used to set rates.

25 7 Residential Service 1.61% 1.28% 1.93% 1.97% 3.46% 3.46%
26 8, 24 Secondary Voltage General Service 1.04% 0.38% 1.18% 1.04% 1.63% 1.55%
27 7A, 11, 25 Secondary Voltage General Service 1.58% 0.84% 0.41% -0.41% 0.70% -0.13%
28 12, 26, 26P Secondary Voltage General Service -2.24% 0.49% 8.63% 9.42% 10.95% 11.77%
29 29 Secondary Voltage Pumping & Irrigation Service -10.91% -11.91% -1.99% -6.37% -2.56% -6.83%
30 10, 31 Primary Voltage General Service 3.67% 4.46% 6.60% 5.48% 5.68% 4.48%
31 35 Primary Voltage Pumping & Irrigation Service 12.31% 23.81% -6.13% -6.84% -6.70% -7.40%
32 43 Primary Voltage Interruptible Service 1.43% -3.07% 2.07% -0.14% 1.55% -0.76%
33 46 High Voltage Interruptible Service 8.01% 14.42% 8.66% 11.39% 8.64% 11.32%
34 49 High Voltage General Service 9.25% 8.85% 7.04% 7.07% 7.05% 7.02%
35 3, 50-59 Lighting Service 8.74% 0.28% 9.57% 9.57% 9.20% 9.20%
36 449, 459 Retail Wheeling Service 2.70% -1.36% 3.82% 0.00% 3.69% 0.00%
37 SC Special Contract 9.41% 1.85% 5.30% -10.93% 5.30% -2.26%
38 5 Firm Resale -10.38% 26.18% -11.08% -10.92% -11.15% -11.08%
39

40 Total 1.73% 1.32% 2.81% 2.38% 3.76% 3.46%
41

Note: Amounts in bold and italics are different from February 15, 2024 Original filing.
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