Exhibit AZA-3 (Revised)

Puget Sound Energy

Cost of Service Study Results
Comparison of Company and FEA Parity Ratios

FEA
Company Proposed

Peak 100%

Line Customer Class Credit’ 4 CP?
(1) (2)

1 Residential (Sch7) 0.99 0.96
2 Sec Volt (Sch 24, kW<50) 1.05 1.07
3 Sec Volt (Sch 25, kW>50&<350) 0.99 1.04
4 Sec Volt (Sch 26, kW>350) 0.98 1.03
5 Pri Volt (Sch 31) 1.00 1.06
6 Pri Volt (Sch 35) 0.49 0.41
7 Pri Service (Sch 43) 0.98 1.11
8 Special Contract 0.51 0.51
9 High Volt (Sch 46/49) 1.11 1.22
10  Choice / Retail Wheeling (Sch 449/459) 1.71 1.71
11 Lighting (Sch 50-59) 1.02 1.03
12 Firm Resale 0.94 0.87
13  Total 1.00 1.00

Source:
' Based on Company's Revised COS per withess Christopher T. Mickelson.

? Based on FEA's Proposed COS per witness Ali Al-Jabir, using Company's
Revised COS.



