BEFORE THE WASHINGTON UTILITIES AND TRANSPORTATION COMMISSION

Docket Nos. UE-111048 and UG-111049
Puget Sound Energy, Inc.'s 

2011 General Rate Case

BENCH REQUEST NO. 019
BENCH REQUEST NO. 019:
TO PSE:
Please state the amount of property taxes PSE actually paid during each calendar year since 2000, identify the associated lien date for each payment and state PSE’s estimated property tax for the year as of the lien date, or as soon thereafter as first estimated for the relevant year.

Response:

Attached as Attachment A to Puget Sound Energy, Inc.’s (“PSE”) Response to Bench Request No. 019, please find tables listing the amount of tax paid during each calendar year since 2000, including the lien date and PSE's estimate of the property tax expense.
Important items to note:

Estimates made prior to April are much less meaningful than those made after April.  The reason for this is that the pre-April estimates are based, in part, on incomplete information associated with the prior year – really, an estimate based on an estimate.  Post-April, the estimate is refined to reflect the final results associated with the prior year.  Attachment A uses the first post-April estimate.

For electric and gas operations in 2005 and 2006, PSE negotiated some significant reductions to its property tax values with the Washington Department of Revenue.  Those reductions were not captured in the initial estimate of the tax values and contributed to some large variances between the early estimated property tax expense relative to the amount of tax actually paid.
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