ding to the Pap % Reduction Act of 1995, an agency may nof conduct oF spoasor, und & peron i5 w01 R zr.(d m aespond 16, 8 colleetion of infonuaion anluss it dﬁg}*w avalid OMB ca;sm)i ewmim !*nc viskid

OMB contro) sutabir for this information collection is 0372-0031. The lime required iole tis is tod to avampe 4 houns per rosg fiding the time for
wadeny Cxarng 4ot wenes, Wmdmmgwmmmﬁ 58 and sevicwing e collevibm of iuf :
UBDA-RUS Thiix daset will be used by RUS ios reviews post ial Yourr i reqpaired by T USC 90 i«:w
13l m&zm 1o fekerad fows ond rggﬁam regarding confidential m!brmm will be m—ag«}m
[BORROWER NAME
OPERATING REPORT FOR Western Wahkiaskum County Telephone Company
TELECOMMUNICATIONS BORROWERS
INSTRUCTIONS-Subniit report to RUS within: 30 days afier close of the period. PERIOD ENDING BORROWER DESIGNATION
Sor fedd Justruction, see RUS Midierin §744-2. Kepurt i whole dollers only. December, 2014 WAQB3E
CERTIFICATION ' ‘

We hureby certify thai the eniries i 1is report are in gecordance with the accoumts ond ather records of the sysiem and reflect the siatus of the system

tor the bast of our knowledge and belief.
ALL INSURANCE REQUIRED BY 7 CFR PART 1788, CHAPTER X VI3, RUS, WAS IN FORCE DURING THE REPORTING PERIOD AND

RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES,
DURING THE PERIUD COVERED BY THIS REPURT PURSUANT TO PART 1788 OF TUFR CHAPTER XVII

{Chack one of the Iollowing)
All of the obligations undler the RUS loan decumentis Trars nas seen a defaultin e fulliment of the obligations
have been fulllied in alf matesial respects, under e RUS lean documents. Said defaultis) is/sre

specifically describad in the Telecom Operating Report

oATE
PART A BALANCE SHEET ,
BALANGE |  BALANGE I sAusnce BALANGE
ASSETS PRIORYEAR | END OF PERIOD LIABILITIES AND STOCKHOLDERS' EQUITY _PRIOR YEAR _| END OF PERIOD

CURRENT AﬁﬁE'fS
1. Casn and Equivalents

URRENT LIABILITIES
1,282,178, 1,654,26005 AccountsPeyable 23;;353, 30,765

| 2._cash-RUS Construction Fund 278 . Notes Payable
3. Aftiiates: ._Advance Billngs and Peyments , 18,398 20,219
a. Telecom, Accounts Receivable 8, Cuslomer Deposils
5. Other Accounis Receivable : 9. Cument Mat, L/T Debt ' 112,300] 121,900
©_Notes Receivable _Current hat. LIT Debt-Rur, Dov.
4. Non-Affiligles: e : . Curent Mal-Capital Leases
a, Telecom, Accounts Receivable 334,361 431, 710032 Income Taxes Accrusd ;
b. Qther Accounts Recelvabl . Other Taxes Accrued 50,943 48,914}
<. Notas Receivable ‘ . Other Cusrent Liabiities 4,061] 135,888
5_interest and Dividends Receivabis ‘ 5. Total Current Lisbilitles (25 thru 351 209,065! 357,624
5. Materisl Reguisted 333,112 181,904 }LONG-TERM DEST ‘ e b -
7. Watesial-Nonreguiated 555 190186 Funded DebtRUS Notes
8. Prepayments 21,151 13,903 157, Funded Debt-RTS Notes
8_Other Current Assels 24,358]  424,208)38, Funded DeblFFB Notes ~2,093,250] 2,301,690
10. Total Current Assets {1 Thru 8} 1,985,980 2,706,45483 Funded Debl-Other
NONCURRENT ASSETS 3. Funded Debl-Rural Develop. Loan

11. invesiment in Affilialed Companies

a, Rural Development 2. Rea.egggad Debl
b. Noorural Development 43, Gh!‘&a&ions UﬁﬂafCa{aeia Laase o . :
12, Other lnvestments ! . 184, Adv. From Atfiliated Companies ] 25,685 7,071
5. Rursl Development 45, Other Long-Tenm Dedt 2,000,000
b, Nonrural Development 48, Total Long-Term Debt (36 thru 45} 2,122,545; 4,308,761
13. Nonreguiated Invesiments [OTHER LIAB, & DEF. CREDITS g
14. Clher Noncurrent Assels 5,189 47, Other Long-Term Liabililes
15, Deferred Charges 48, Other Deferrad Cratils $38,704] 1,418,985
16, Juﬂsﬁiﬂ@a& Differences ' 149, Other Juisdictional Differences . '
17._Yotal Noncurrent Assets (11 thra 18} 9,188 0150, masoﬁmafm_wmmmmsmwmss} 35,7041 1,418,985
{PLANT, PROPERTY, AND EQUIPMENT | i - - Jeourry : e e
18 Telesor, Plantin-Service 18,028,553] 20,280, 91951, Cap.Siock Outstand, & Subscrived 54,171 54,171
18, Property Held for Fulure Use 2. Additional Paid-in-Capital __ 275,251 279,251
20, Plant Under Construction 210,768 62,983 053. Tressury Stock
21. Plant Adj.. Noncp. Plant & Goodwili \ §54. Membership and Cap. Ceriificates
22 Less Accumulaled Depreciation 12,737,183} 12,503, &“E: Other Capital
23, Net Plant (18 thru 21 less 22) 5,502,138] 7,841,958188 Paronage Capitai Credits ,
24. TOTAL ASSETS {10+17+23} E’s‘ Retained Eamings or Margins 3,506,181] 4,129,620
8. Total Equity (51 thru 571 4,239,603] 4,463,042

7,507,317} 10,548,412

Iss. TOTAL LIABILITIES AND EQUITY (35+45+50+58)
7.507,327] 10 848,422
Total Equity = 42.31% % of Totel Assets Page 1 of 6




USDA-RUS |BORROWER DESIGNATION
WAOS35
OPERATING REPORT FOR
TELECOMMURNICATIONS BORROWERS PERIOD ENDING
INSTRUCTIONS- See RUS Bulletin 1744-2 FRImERet, dud
PART B. STATEMENTS OF INCOME AND RETAINED EARNINGS OR MARGINS
—— PRIOR YEAR THIS YEAR
1. Local Network Services Revenues 218,575 227,421
2. Network Access Services Revenues 3,037,205 3,108,921
3. Long Distance Network Services Revenues
4, Carrier Billing and Collection Revenues 22,142 23,332
5. Miscellaneous Revenues 713
8. Uncollectible Revenues 185 67
7._Net Operating Revenus (1 thru 5 less §) 3,278,737} 3,360,320
8. Plant Specific Operations Expense 465,023 452,478
§._Piant Nonspecific Operations Expense (Excluding Depreciation & Amortization) 582,320 471,145
10. Depreciglion Expense ) 804,738 346,730
1. Amortization Expense
12, Cusitomer Operations Expense 144,081 162,853
13. Corporate Operations Expense 910,916 903,244
14. Total Cperating Expenses {8 thru 13} 2,707,086 2,336,510
15, Operating Income or Margins {7 less 14) 571,651 1,023,810
18. Other Operating Income and Expenses
17. State and Local Taxes 57,000 128,152
18. Federsl Income Taxes 153,302 264,702
19. Other Taxes
20. Totai Operating Taxes (17+18+19) 210,302 352,894
21, Net Operating Income or Margins (15+18-20) 361,343 630, 226
22, interest on Funded Debt ' 37,304 56,627
3. Interest Expense - Capital Leases
{24._Other Interest Expense 1,069 22,568
25. _Allowance for Funds Used During Construction 5,469 ] ¢
26, Total Fixed Charges (22+23+24-25) 28,924 75, 255]
27._Nonoperating Net income _s1 256
28. Extraordinary ltems
29. Jurisdictionat Differences
0. Nonregulated Net income {33,124} {33,438}
31. Total Net income or Margins {21427+28+28+30-26} 299,812 516,433
32, Total Taxes Based on income
33._Retained Earnings o Margins Beginning-of-Year 3,606,363 3,906, 181
34. Misceilaneous Credits Year-to-Date
35, Dividends Declared {Common) 295,000
36. Dividends Declared (Preferred)
37, Other Debits Year-to-Date
38 Transfers ta Patronage Capital y :
39, Retained E&mings or Margins End-of-Period §3i#33+3é} - (35*3&*3?*38}2 3,506,183 4,129,620
40, Patronage Capital Beginning-of-Year
41. Transfers to Patrdnage Capital
42._Patronage Capital Credits Retired
43. Patronage Capital End-of-Year (40+41-42) 8 0
44 Annual Debt Service Payments 1,004,455 157,474
45, Cash Ratio [{14+20-10-11) /7] ©.7053 0,7050
48, Operating Accrual Ratio [(14+20+26)/ 7} 0.8986 $.8358
47. TIER [(31+26) / 28] 11.3855 7,538
48. DSGR [(31+26+10+11) / 44] 0.9293 5.9980

Page 2 of 6




USDA-RUS

OPERATING REPORT FOR
TELECOMMUNICATIONS BORROWERS

INSTRUCTIONS - See RUS Bullstin 1744-2

BORROWER DESIGNATION
WACS35

PERIOD ENDED
December, 2014

Part C. SUBSCRIBER (ACCESS LINE), ROUTE MILE. & HIGH SPEED DATA INFORMATION

( 1.RATES 2. SUBSCRIBERS [ACCESS LINES) 3. ROUTE MILES
EXCHANGE 81 A1 BUSINESS |  RESIDENTIAL TOTAL TOTAL FIBER
{inciuding fiber}
) & ; da). &l i 3) L]

Grays River 465 16.80 16.00] 44 328 372 197.95 94.63
Naselie 484 16,80 16.00} 140 507 847 176.30 102,66

MoblisWireless 0f

Route Milsage 2.00 2400
Qulside Exchange

Areg

(Total ] 1841 sas 1918 376.25 189,29
{No. Exchanges 2}




USDA-RUS

OPERATING REPORT FOR
TELECOMMUNICATIONS BORROWERS

INSTRUCTIONS - See RUS Builetln 1744-2

 BORROWER DESIGNATION
WAOS3S

PERIOD ENDED
| December, 2014

Part C. SUBSCRIBER (ACCESE LINE ﬁﬁmﬁ MILE, & HIGH SPEED DATA INFORMATION

4. BROADBAND SERVICE
_Detsiis on Least Expansive Broadband Service
- EXCHANGE | No. Access Lines | No Of Broadbandi  Number Of Advertised Advertised Prica Per Month | Slandalone/Pckg Type Of
with Subscribers Subscribers Downtoad Rate Upioad Technology
available {Kbps} Rale {Kbps)
(8} (B} i . a (&) o ] ig

Grays River 485 372 264 8711500 788 25.95|Packa Fasx
{Naselle 484 847} 489 138{1,500 788 28,85} Packa: _jost
Liatal 1,019 733




USDA-RUS BORROWER DESIGNATION

OPERATING REPORT FOR WAQRAS
TELECOMMUNICATIONS BORROWERS “PERIOD ENDING

December, 2014

{INSTRUCTIONS- See RUS Bullstin 1744-2

PART D. SYSTEM DATA

4. Agouss Lines por Square Mile :‘?&hmbsxyer Rowte Mile

11, Mo, Plant Empioyses " |2 No Other Bmployess 3, Squase Miles Served
v 3,25 2.71

Lox
fw’
o

PARTE. TOLL DATA

5. Siidy ATea ID Coas(s) 12 Types of Toll Setlemants (Check one) ;
2522451 interstale: B Average Schedule g Cost Basis

b‘ﬂm

intrastals: Q Average Schedule g Cost Basis

At e o

e o

e o

™ @

|

PART F. FUNDE INVESTED IN PLANT DURING YEAR

1, RUS, RTS, & FFB Loan Funds Expended 318,887
£2. Other Long-Term Loan Funds Expended 2,000,000
. Funds Expended Under RUS interim Approval
. Otner Short-Term Loan Funds Expended
16, General Funds Expended (Other thar Inferim) 369,248
._Saivaged Materials ‘ 850
7. Conbiibulion in Ald to Construction {1,525}
. Gross Additions to Telecom, Piant (1 thru 7) 2,687,480
PART G, INVESTMENTS IN AFFILIATED COMPANIES
CURRENY YEAR DATS __ CUMULATIVEDATA
 GCumulative Cumulative
INVESTUENTS : fos : froomeiLoss Cumrent
This Year This Year To Dale To Date Batance
) i % 0 el @
1. investment in Affiiated Companies - Rural Development I ) [ o
£2. tnvestment in Affilsted Companies - Nonrural Development o i 0 o 0

Page 5cfé




USDA-RUS

OPERATING REPORT FOR
TELECOMMUNICATIONS BORROWERS

{BORROWER DESIGNATION
WALE3S

JPERIOD ENDING
December, 2014

PART H. CURRENT DEPRECIATION RATES

Are corporation's depreciation rates approved by the regudatory authority

=

with jurisdiction over the provision of telephone services? (Check one) YES [ wo
] EQUIPMENT CATEGORY DEPRECIATION RATE

1. Land and support assets - Motor Vehicles 16.00%
2. Land and support assets - Aircraft

3. Land and support assets - Special purpose vehicies ;
4. _Land and support assets - Garage and other work equipment 16.00%
5. Land and support assets - Buildings 4.00%
16. _Land and support assets - Furniture and Office equipment 20.00%
7. Land and support assets - General purpose computers 20.00%
i8. Ceniral Office Switching - Digital $.00%
19._Central Office Switching - Analog & Electro-mechanical

10. Central Office Switching - Operator Sysiems

11, Central Office Transmission - Radio Systems 13.00%
12. Central Office Transmission - Circuit equipment 11.19%
13. Information origination/termination - Station apparatus

14. information origination/termination - Customer premises wiring

15. Information origination/termination - Large private branch exchanges

16. Information originationftermination - Public telephone terminal equipment

17, Information origination/termination - Other terminal equipment

18. Cable and wire facilities - Poles 7.53%
19, Cable and wire facilities - Aerial cable - Matal 20.40%
20. Cable and wire facilities - Aerial cable - Fiber

21, Cable and wire facilities - Undekgrcmd cable - Metal £.00%
22. Csble and wire faciiities - Underground cable - Fiber 5.00%
23. Cable and wire facilities - Buried cable - Metal 6.00%
24, Cable and wire facilities - Buried cable - Fiber 5,00%

4,55%

125. Cable and wire facilities - Conduit systems

26, Cabie and wire facilities - Other

Pageof6




USDA-RLS BORROWER DESIGNATION
WAOS3S
OPERATING REPORT FOR
TELECOMMUNICATIONS BORROWERS PERIOD ENDED
- December, 2014
INSTRUCTIONS ~ See help in the online application,
PART | ~ STATEMENT OF CASH FLOWS :
1. Begmmqg Cash [Cash and Equivalents plus RUS Construction Fund} 1,282,453
CASH FLOWS FROM OPERATING ACTIVITIES
2. Netincome ‘ , 518,439
, Adjustments to Reconcile Net income to Net Cash Provided by Operating Activitias ‘
3. Add: Depreciation 346,790
4. Add: Amortization 9
5. Other (Explain)
Other items allocated to and from financing and investing activities 455,480
Changes in Operating Assels and Liabilities
8.  Decrease/{increase;} in Accounts Receivabie {87,348)
7. Dscreased(Increase) in Materizls and Inventory 151,573
8.  Decreasef(increase) in Prepayments and Defarred Charges 7,248
§. _ Decrease/(increase) in Other Current Assets {395,850)
10, Increase/{Decrease) in Accounis Payable 7.342
1. increase/{Decrease} in Advance Billings & Paymenis 1,821
12.  increase/{Decrease) in Other Current Liabilities 129,796
13, Net Cash Provided/{Used) by Operations 1,131,290
CASH FLOWS FROM FINANCING ACTIVITIES
14.  Decrease/(increase) in Notes Recsivable 0
15.  increase/{Decrease) in Notes Payable o
18.  increase/(Decrease} in Customer Deposits ) 0
17. _ Net increase/(Decrease) in Long Term Debt {including Current Maturities) 2,195,416
18.  Increase/{Decrease) in Other Liabilities & Deferred Credits 483,281
19.  increasel/(Decrease} in Capital Sm& Paid-in Capital, Membership and Capstaf Certificaies & Gztzer Capital 0
20.  Less: Payment of Dividends {285, 000)
21.  Less: Patronage Capits! Cradits Retired 9
22.  Other (Explain)
Other items allocated to operating activitiss
{456,291}
23.  Net Cash Provided/({Used) by Financing Activities 1,927,408
CASH FLOWS FROM Wﬂﬁs sﬁcnmas
24, Net Capital Expenditures (Property, Plant & Equipment) {2,104,581)
25.  Cther Long-Term Investments o
26.  Other Noncurrent Assets & Jurisdictional ﬁxfieremes 5,189
27.  Other (Explain)
Plant adjustments not on line 24 and allocating depreciation and inven 1tory to operating - o
activities (581,218)
28.  NetCash Provided/{Used) by Investing Activities (2,686,510}
28.  Net Increase/{Decrease) in Cash 372,088
30.  Ending Cash 1,854,539

Revision Date 2010




USDA-RUS |BORROWER DESIGNATION

OPERATING REPORT FOR WAGS35
TELECOMMUNICATIONS BORROWERS
{INSTRUCTIONS - See RUS Bulletin 1744-2 PERIOD ENDED
§ December, 2014

E’iﬁ?’i‘g& O THE OPERATING REPORT FOR TELECOMMUNICATIONS BORROWERS




USDA-RUS BORROWER DESIGNATION

OPERATING REPORT FOR WAQ535
TELECOMMUNICATIONS BORROWERS ,
INSTRUCTIONS - See RUS Bulietin 17442 PERIOD ENDED
December, 2014

CERTIFICATION LOAN DEFAULT NOTES TO THE OPERATING REPORT FOR TELECOMMUNICATIONS BORROWERS '




Operating Report Checks

Borrower Name: Western Wehkiakum County Telsphone Company o Year. 2014
Borrower ID: WADS35 Period: December
Part A: Balance Sheet

Type Check Key  Description

Report Run: 10:27:38 Feb 20, 2015 Page 1 of 1




