COMBINATION UTILITY GROUP

DIVIDEND YIELD

Company

Alliant Energy
Central Hudson G&E
CINergy, Inc.
Conectiv
Consolidated Edison
LG&E Energy

PECO Energy

PS Enterprise Group
Puget Sound Energy
RGS Energy Group
Sempra Energy
Sierra Pacific Resources

Average (a)

Recent
Price

$ 28.00
$43.00
$ 32.00
$22.00
$ 44.00
$21.00
$41.00
$41.00
$ 23.00
$ 26.00
$ 22.00
$ 25.00

Exhibit No.
Schedule WEA-4
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Estimated
Dividends Implied
Next 12 Mos. Dividend Yield

$ 2.00 7.1%

$ 2.16 5.0%

$ 1.80 5.6%

$ 0.88 4.0%

$ 2.16 4.9%

$ 1.27 6.0%

$ 1.00 2.4%

$ 2.16 5.3%

$ 1.84 8.0%

$ 1.80 6.9%

$ 1.56 7.1%

$ 1.05 4.2%

5.6%

Source: Summary and Index, The Value Line Investment Survey (July 9,
August 20, & September 10, 1999).




