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Data Request No. 6:

What is the potential number of customers that ICS can serve in the Suncadia Master
Planned Resort once development is completed?

Response:

ICS objects to this request on the grounds that it requires speculation based on unknown -
future factors, rather than on existing facts, and thus is not reasonably calculated to lead
to the discovery of admissible evidence. Subject to, and without waiver of, that
objection, if and when development is completed in the Suncadia resort area, there could
be up to 3,485 Planned Units, which include single family homes, condominiums, and
business locations. The resort, however, is more than 10 years old. In 2003, it underwent
a change in design from a timeshare resort to its existing form as a destination resort. In
the 5 years since its reincarnation, sales of lots and construction of new homes have been
very slow. ICS’s latest lot sales information shows 893 lots sold with only 82 homes
completed as.of June 1, 2008. Given the current market conditions for real estate and
competing developments, ICS does not expect the rate of home completions to accelerate
above its historic trends for the next few years.
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