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COMBINATION GAS & ELECTRICUTILITIES
DCF ANALYSIS
ANALYSTS GROWTH FORECASTS

Proj EPS
% Current Divid Growth
Company ) @)
1 Alliant Energy 39 3.7
2 Ameren Corp. 49 6.0
3 AvistaCorp. 3.0 5.0
4 CH Energy Group 45
5 Cinergy Corp. 4.6 44
6 Consol. Edison 5.0 4.0
7 Energy East Corp. 51 45
8 Entergy Corp. 34 7.8
9 Exelon Corp. 31 7.6
10 MGE Energy 3.9
11 Northeast Utilities 35 7.8
12 NSTAR 4.0 4.8
13 Pepco Holdings 4.6 35
14 PG&E Corp. 35 55
15 PNM Resources 3.3 8.3
16 PPL Corp. 3.7 7.4
17 Public Serv. Enterprise 35 5.2
18 Puget Energy Inc. 4.8 5.3
19 TECO Energy 45 6.1
20 UniSource Energy 25
21 Wisconsin Energy 2.3 8.0
22 Xcel Energy Inc. 4.7 4.3
Notes:

Column 1: Vaue Line Investment Analyzer, 12/2005
Column 2: Zacks long-term earnings growth forecast, 1/3/2006
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