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PSE RETURN ON REGULATORY EQUITY
Supporting Calculations
($ presented in thousands)

2008 (f)
2008 Electric Net Operating Income (per 2009 GRC)
2008 Gas Net Operating Income (per 2009 GRC)

Total 2008 Net Operating Income

Total 2008 Net Operating Income

Plus: Mint Farm Deferral Equity Return & Carrying Costs (After-

PSE Adjusted Operating Income

2008 Electric Ratebase (per 2009 GRC)
2008 Gas Ratebase (per 2009 GRC)
Total 2008 Ratebase

2009 (g)
Net Operating Income

Plus: Mint Farm Deferral Equity Return & Carrying Costs (After-

Less: PWI & HEDC Net Earnings
PSE Adjusted Operating Income

2009 Ratebase per Model Reports
Less: Adjustments in Model
2009 Ratebase

Tax Benefit of Interest Calculation
Actual Interest Expense

Less: Allowed Interest Expense
Difference

Actual Less Allowed Interest Expense
Tax Rate
Tax Benefit of Interest

ExhibitNo.  (EMM-4C)

2008
230,573
111,350

341,924

341,924
1,239
343,162

3,771,253
1,474,406
5,245,659

2009
364,730
19,349
2,910
381,169

5,601,561
58,129
5,543,433

2009
215,596
200,518

15,078

15,078
35.0%
5,277
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