EXHIBIT NO. __ (WJE-24)
DOCKET NO. UE-07___

2007 PSE PCORC

WITNESS: W. JAMES ELSEA

BEFORE THE
WASHINGTON UTILITIES AND TRANSPORTATION COMMISSION

WASHINGTON UTILITIES AND
TRANSPORTATION COMMISSION,

Complainant,

V. Docket No. UE-07

PUGET SOUND ENERGY, INC.,
Respondent.

TWENTY-THIRD EXHIBIT (NONCONFIDENTIAL) TO THE
PREFILED DIRECT TESTIMONY OF
W. JAMES ELSEA
ON BEHALF OF PUGET SOUND ENERGY, INC.

MARCH 20, 2007



NPV Average of 10 Worst Trials ($ Billions)

Portfolio Cost and Risk
18.00

¢ Generic Portfolio O Portfolio 1
+ Portfolio 2 0 Portfolio 3
- Portfolio 4 0 Portfolio 5
A Portfolio 6 X Portfolio 7

%

14.00

12.00

Portfolios 1, 4 and 5 consistently
10.00 ~ have lower cost and risk in these
three price scenarios.

8.00
9.00 10.00 11.00 12.00 13.00 14.00 15.00 16.00 17.00

20 Year Median NPV Cost ($ Billions)

Exhibit No. __ (WJE-24)
Page 1 of 1




