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REC Revenue Rebate Mechanism

1/1/15 4/1/15 7/1/15 10/1/15 1/1/16 4/1/16 7/1/16 10/1/16 1/1/17 4/1/17 7/1/17

New base rates go 
into effect. A REC 

revenue rebate goes 
into effect based on 
actual REC revenue 
for 2012 and 2013 
and estimated REC 

revenue for 2014 
thru 6-30-16.  

Rebate is amortized 
over 18 months thru 

6-30-16.

ERM filing for 
2014 power 

costs.

ERM filing for 2015 
power costs and a 

true-up for 2012 thru 
2015 REC revenue.  
A new REC revenue 

rebate based on 
estimated 7-1-16 
thru 6-30-17 REC 
revenue and the 

2012 thru 2015 true-
up is proposed to be 

effective 7-1-16.

REC 
revenue 
rebate 

proposed in 
4-1-16 filing 

goes into 
effect. 

Rebate is 
amortized 
over 12 
months.

ERM Filing for 
2016 power costs 
and a true-up for 

2016 REC 
revenue.  A new 

REC revenue 
rebate based on 
estimated 7-1-17 
thru 6-30-18 REC 
revenue and the 
2016 true-up is 
proposed to be 
effective 7-1-17.

REC 
revenue 
rebate 

proposed in 
4-1-17 filing 

goes into 
effect. 

Rebate is 
amortized 
over 12 
months.
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Notes:
REC revenue in 2012 through 2014 is the REC revenue in excess of REC revenue in base rates less REC expense.
REC revenue beginning in 2015 and beyond is total REC revenue less REC expense since no REC revenue will be included in base rates.
REC expense includes WREGIS, Green-e, broker and other miscellaneous fees or REC related expenses.
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