ANNUAL RATES Past

of change (persh) 10 Yrs. 5Yrs. to
Revenues -1.5% -.5%
“Cash Flow” 50%  5.0%
Earnings 5.5% 2.0%
Dividends 5% 1.5%
Book Value 3.0%  35%

Past Est’'d '19-'21

2521

the moderate earnings decline that is
likely for Hawaiian Electric Indus-
tries in 2022. The company’s utilities are
benefiting from the state’s performance-
based ratemaking plan, which provides
revenues annually to compensate for infla-
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ing is for renewable energy. Custom-
ers’ rates are volatile due to fluctuations
in the price of oil. System reliability is an-
other area of focus. Several projects for the
next three years have been approved by
the state commission or are awaiting the

; tion and recover expenses and certain regulators’ approval.
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