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2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 [2013 [2014 [2015 (2016 (2017 (2018 [2019 [2020 | 2021 | 2022 [ 2023 | ©VALUELINE PUB. LLC|25-27
5394 | 5947| 69.15| 56.82 | 64.27 | 6367 | 5794 | 6386 | 69.71 | 64.54 | 6055 | 61.35 | 5823 | 54.63 | 5051 | 57.95| 56.30 | 56.45 |Revenues per sh 61.50
1069 | 11.73| 1289 | 1329 | 1654 | 1753 | 1598 | 16.25| 17.68 | 17.71 | 18.72 | 16.70 | 1650 | 17.19 | 1821 | 17.90 | 17.55| 17.95 |“Cash Flow” per sh 20.50
5.36 5.60 6.20 6.30 6.66 7.55 6.02 4,96 5.77 5.81 6.88 519 5.88 6.30 6.90 6.87 6.40 6.70 |Earnings per sh A 8.50

216| 258| 300 300| 324| 332| 332| 332| 332| 334| 342| 350 | 358 | 366 | 374| 38| 4.09| 4.30|DividDecl'dpershBmt 5.10
944 1029 | 1392| 12.99| 1333 | 1521| 1818 | 1573 | 14.82 | 16.79 | 17.28 | 22.07 | 2245 | 21.72 | 2452 | 30.86 | 18.15| 19.00 Cap’l Spending per sh 19.75
4045 | 40.71| 42.07| 4554 | 4753 | 5081| 51.73 | 5400 | 55.83 | 51.89 | 4512 | 4428 | 4678 | 51.34 | 5456 | 5742 | 60.30 | 63.55 |Book Value persh € 74.00
202.67 | 193.12 | 189.36 | 189.12 | 178.75 | 176.36 | 177.81 | 178.37 | 179.24 | 178.39 | 179.13 | 180.52 | 189.06 | 199.15 | 200.24 | 202.65 | 206.00 | 209.00 |Common Shs Outst'g © | 214.00

143] 193 166| 120| 116| 91| 112 132| 129 | 125| 109 150| 138 | 165 153 | 150 | Bold figiresare |AvgAnn'l PIE Ratio 16.0
77| 102| 100 80| 74| 57| 7 74| 68| 63| &7 5| 5| 88 79| 80| ValueLine |Relative P/E Ratio .90
28% | 24%| 29% | 40% | 42% | 4.9% | 4.9% | 51% | 45% | 46% | 46% | 45% | 44% | 35% | 3.6% | 37% | "™ Ayg Ann'l Divid Yield 3.7%
CAPITAL STRUCTURE as of 3/31/22 10302 | 11391 | 12495 | 11513 | 10846 | 11074 | 11009 | 10879 | 10114 | 11743 | 11600 | 11800 |Revenues (Smill) 13150
Total Debt $28559 mill. Due in 5 Yrs $11117 mill. | 10919 | 904.5 | 1060.0 | 1061.2 | 1249.8 | 950.7 | 1092.1 | 1258.2 | 1406.7 | 1402.8 | 1340 | 1420 |Net Profit (Smill) 1845
LT Debt $26176 mill. LT Interest $824.0mill. 330072679, [ 37.8% | 2.2% | 11.3% | 18% | NMF | NMF | NMF | 16.1% | 23.0% | 23.0% |Income Tax Rate 23.0%

'([9;-ir?g‘:;{g'g-rg;jf;“g;‘;zat'°“ bonds. 119% | 101% | 9.3% | 7.4% | 81% | 147% | 175% | 16.7% | 122% | 7.1% | 80% | 80% AFUDC%toNetProfit | 7.0%

Leases, Uncapitalized Annual rentals $65.3 mill. 55.8% | 55.1% | 54.9% | 57.8% | 63.6% | 63.6% | 63.2% | 62.0% | 65.5% | 67.6% | 66.5% | 66.5% |Long-Term Debt Ratio 66.0%

Pension Assets-12/21 $6993.1 mill. 42.9% | 43.6% | 43.8% | 40.8% | 35.5% | 35.5% | 35.9% | 37.1% | 33.7% | 31.7% | 32.5% | 33.0% |Common Equity Ratio 33.5%
, _ Oblig $8409.6 mill. [ 21432 [ 22109 | 22842 | 22714 | 22777 | 22528 | 24602 | 27557 | 32386 | 36733 | 38050 | 40200 |Total Capital (Smil) 47300
Pfd Stock $254.4 mill._ Ptd Div'd $18.3 mill. 27299 | 27882 | 28723 | 27824 | 27921 | 29664 | 31974 | 35183 | 38853 | 42244 | 43750 | 45425 |Net Plant (Smill 50800
200,000 shs. 6.25%-7.5%, $100 par; 250,000 shs. 5
8.75%, 1.4 mill. shs. 5.375% all cum., without sink- 64% | 54% | 6.0% | 6.0% | 69% | 57% | 58% | 59% | 56% | 4.8% | 4.5% | 4.5% |Returnon Total Cap’l 5.0%
ing fund. 15% | 9.1% | 10.3% | 11.1% | 15.1% | 11.6% | 12.0% | 12.0% | 12.6% | 11.6% | 10.5% | 10.5% |Return on Shr. Equity 11.5%
Common Stock 203,374,308 shs. as of 4/29/22 11.6% | 9.2% | 104% | 11.2% | 156.2% | 11.7% | 12.2% | 12.1% | 12.7% | 11.9% | 10.5% | 10.5% |Return on Com Equity & | 11.5%
MARKET CAP: $25 billion (Large Cap) 52% | 30% | 44% | 48% | 7.7% | 39% | 49% | 52% | 59% | 52% | 4.0% | 4.0% |Retainedto Com Eq 4.5%
ELECTRIC OPERATING STATISTICS 56% | 68% | 58% | 58% | 50% | 68% | 61% | 58% 55% | 57% | 64% | 64% |AllDiv'ds to Net Prof 60%
9% Change Relai Sales (KWH) 20112 2042(1] 2_332; BUSINESS: Entergy Cgrlpolrati(l)n supplies elecltrilcity to .3 lmilIIiop 12%. Generating sources: gas, 46%; nuclear, 30%; coal, 6%; pur-
Avg. Indust. Use (MWH) 1070 1017 1015 | customers through subsidiaries in Arkansas, Louisiana, Mississippi,  chased, 18%. Fuel costs: 32% of revenues. 21 reported deprecia-
Avg. Indust. Revs. per KWH(¢) 524 495 591 | Texas, and New Orleans (regulated separately from Louisiana). tion rate: 2.7%. Has 12,400 employees. Chairman & CEO: Leo P.
gﬁﬁﬁcﬂm gﬁ;knsgrngllw) g?ggg g?ggg Nﬁ Distributes gas to 206,000 customers in Louisiana. Is selling its last Denault. Incorporated: Delaware. Address: 639 Loyola Avenue,
Annual Load Factor(‘gk 64 62 NA | nonutility nuclear unit (shut down 5/22). Electric revenue break- P.O. Box 61000, New Orleans, Louisiana 70161. Telephone: 504-
%ChangeCustomerseyr-end) +8 +1.0 +1.0 | down: residential, 37%; commercial, 24%; industrial, 27%; other, ~576-4000. Internet: www.entergy.com.
Fied ChargeCov. (%) 165 202 o043 | Entergy is making progress in re- through 2024. Our 2022 share-earnings es-

Taos7] Ccovering the costs of severe storms in timate of $6.40 is near the upper end of
Q'mggﬁpggf S 15@?; ;?;‘ Es:°q251_92721 its service area in 2020 and 2021. The management’s targeted range of $6.15-

Revenues 1.0% -35% 20% | company is recovering these capital and $6.45.

Eca?r?ul; FS|°W" 1.0% 1%‘;? %g‘{; operating expenses through the issuance Rate requests under formula rate
Dvidesss 15% 20% 50% | of securitized bonds. Entergy Texas issued plans are pending in Mississippi and
Book Value 15% 15%  50% | $291 million in April, and Entergy Louisi- New Orleans. Entergy Mississippi re-

; ana has received $3.2 billion. Entergy Lou- quested $48.6 million (the utility has a
eggla-r MS.%HTEEH:;%EVSEE&%%“B‘gt)m 5:; isiana expects to get an additional $1.7 bil- deficiency of $69 million, but the increase
2019 | 2610 2666 3141 2462 110879 lion by yea.rer'ld, pending approval by the is subject to a cap of 4% of retail reve-
2020 | 2497 o413 2904 9370 | 10114 | State commission. nues), and Entergy New Orleans re-
2021 | o845 o822 3353 9793 | 11743 | The company’s last nonutility nuclear quested $40.2 million. Revenues obtained
2022 | 2878 2822 3200 2700 | 11600 | Plant ceased operations in May. The under formula rate plans are a source of
2023 | 2050 2850 3250 2750 | 11800 | sale of the unit will likely be completed the company’s annual earnings growth.

Cal- EARNINGS PER SHARE A Ful | SOOD. (The buyer is getting the nuclear We look for higher profits in 2023.
endar |Mar31 Jun30 Sep.30 Dec31| Year | decommissioning trust at a significant dis- Revenues from formula rate plans are one
2019 | 132 1220 18 194 | 630] count.) Now that Entergy is almost entire- factor. Also, the service area’s economy is
200 | 59 179 259 193 | 6g0| ly @ regulated utility, its business risk is showing no signs of slowing, in contrast to
2021 | 166 130 263 128 | 687 | lower. However . .. the GDP decline in the first quarter. In-
2022 | 136 159 270 75 | 640| Earnings will probably decline this dustrial kilowatt-hour sales advanced
2023 | 1.35 1.70 285 80 | 670| year. The nonutility operations that En- 6.5% in the March period. Our earnings
Cal- | QUARTERLY DIVIDENDS PAID ==t |y | tersy is exiting provided $0.61 a share of estimate remains at the midpoint of Enter-
endar |Mar31 Jun30 Sep.30 Dec3i| Year | income in 2021 and $0.04 a share in the gy’s guidance of $6.55-$6.85 a share. .

2018 | 89 89 89 of 358 first quarter of 2022 (ve_rsus $0.19 in the Tl.le dividend of this untimely stoglg is
2019 | of o1 o1 03 366 | same period a year earlier). Also, average slightly above average for a utility.
202 | 93 93 93 95 374 | shares outstanding will rise. Entergy’s The equity lacks appeal for the next 18
2021 | 95 95 95 1.0 386 | financing plans call for the issuance of $1 months or the 3- to 5-year period.

2022 [1.01 1.0 billion of common equity from 2022 Paul E. Debbas, CFA June 10, 2022
(A) Diluted EPS. Excl. nonrec. losses: 12, | torically paid in early Mar., June, Sept., & Dec. | base: Net original cost. Allowed ROE | Company’s Financial Strength B++
$1.26; 13, $1.14; '14, 56¢; '15, $6.99; 16, | m Div'd reinvestment plan avail. T Shareholder | (blended): 9.95%; earned on avg. com. eq., | Stock’s Price Stability 90
$10.14;°17, $2.91; '18, $1.25; 21, $1.33. Next | investment plan avail. (C) Incl. deferred | '21: 12.1%. Regulatory Climate: Average. Price Growth Persistence 35
earnings report due early Aug. (B) Div'ds his- | charges. In "21: $35.95/sh. (D) In mill. (E) Rate Earnings Predictability 70
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