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PUGET SOUND ENERGY - ELECTRIC
COMPUTATION OF PRO FORMA INCOME TAXES
Year Ended June 30, 2001
TOTAL
DEFERRED DEFERRED PRO FORMA
DESCRIPTION CURRENT DEBITS CREDITS ITC INCOME TAXES
OPERATING INCOME BEFORE F.I.T. 414,445,000.00 414,445,000.00
JONS :

BOOK DEPRECIATION 112,858,000.00 112,858,000.00
BOOK AMORTIZATION 1,727,000.00 1,727,000.00
BEP BOOK AMORTIZATION 3,527,000.00 3,527,000.00
PENSION (11,652,000.00) 11,652,000.00 0.00
CIAC RECEIPTS 11,254,000.00 (11,254,000.00) 0.00
DEFERRED COMPENSATION-NET 2,366,000.00 (2,366,000.00) 0.00
CALIFORNIA ISO 36,506,000.00 (36,506,000.00) 0.00
CALIFORNIA PX 2,982,000.00 (2,982,000.00) 0.00
CONSERVATION AMORTIZATION 37,921,000.00 0.00 ; 37,921,000.00
BOND REDEMPTION COSTS 1,257,000.00 (1,257,000.00) 0.00
RESERVE FOR INJURIES & DAMAGES 155,000.00 155,000.00
PROPERTY TAXES CAPITALIZED 1,656,000.00 1,656,000.00
BAD DEBT ADJUSTMENT 150,000.00 . 150,000.00
MEAL ADJUSTMENT 370,000.00 370,000.00
Environmental Costs - Accruals {172,000.00) 172,000.00 0.00

TOTAL ADDITIONS 200,905,000.00 71,824,000.00 (54,365,000.00) T 000 158,364,000.00
DEDUCTIONS:

DEPRECIATION - LIBERALIZED 5,622,000.00 (5,622,000.00) 0.00
DEPRECIATION - NORMALIZED (14,120,000.00) 14,120,000.00 0.00
DEPRECIATION - OTHER (81,198,000.00) (81,198,000.00)
LOSS ON ACRS PROPERTY (4,396,000.00) 4,396,000.00 0.00
BEP TAX AMORTIZATION 0.00 0.00
CONSERVATION EXPENDITURES (6,683,000.00) (6,683,000.00)
CONS. INTEREST IMPUTED-1995 TRUST (3,374,000.00) (3,374,000.00)
CONS. INTEREST IMPUTED-1997 TRUST (381,000.00) (381,000.00)
CIAC PRESURCHARGE DEPRECIATION 0.00 0.00 0.00
CIAC POSTSURCHARGE DEPRECIATION (211,000.00) (211,000.00)
CIAC 1986 CHANGE - DEPRECIATION (193,000.00) 193,000.00 0.00
CIAC 1987 (7,665,000.00) 7,665,000.00 0.00
VIRTUAL RIGHT OF WAY PROGRAM (7,261,000.00) 7,261,000.00 0.00
INTEREST EXPENSE (136,689,000.00) (136,689,000.00)
VACATION PAY 1,636,000.00 (1,636,000.00) 0.00
TENASKA AMORT-TAX OVER BOOK (9,001,000.00) (9,001,000.00)
TENASKA AFUDC-NET (7,753,000.00) 7,753,000.00 0.00
ADR DISMANTLING (161,000.00) (161,000.00)
FAS 106 RETIREE MEDICAL & LIFE 172,000.00 (172,000.00) 0.00
TAXES CHARGED TO RETIREMENTS (313,000.00) (313,000.00)
Envi | Costs - FIT Dedk (967,000.00) 967,000.00 0.00

TOTAL DEDUCTIONS "(272,936,000.00) 36,733,000.00 (1,808,000.00) 0.00 (238,011,000.00)

TAXABLE AMOUNT 342,414,000.00 48,557,000.00 (56,173,000.00) 0.00 334,798,000.00
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PUGET SOUND ENERGY - ELECTRIC
COMPUTATION OF PRO FORMA INCOME TAXES
Year Ended June 30, 2001
TOTAL
DEFERRED  DEFERRED PRO FORMA

DESCRIPTION CURRENT DEBITS CREDITS ITC INCOME TAXES

TAX AT 35% 119,844,900.00 16,994,950.00 (19,660,550.00) 0.00 117,179,300.00
DEPRECIATION TAX RATE CHANGE (1,271,000.00) (1,271,000.00)
CIAC POSTSURCHARGE AMORTIZATION 128,000.00 128,000.00
CIAC TAX RATE CHANGE 8,000.00 8,000.00
ITC AMORTIZATION 0.00 0.00
COLSTRIP 3 AMORTIZATION (54,000.00) (54,000.00)
FREDONIA AMORTIZATION (54,000.00) {54,000.00)
COLSTRIP 4 AMORTIZATION (69,000.00) (69,000.00)
BEP AMORTIZATION (74,000.00) (74,000.00)
WNP 3 REGULATORY TAX BENEFIT {1,126,000.00) (1,126,000.00)
CONSERVATION AMORT TAX RATE CHANGE 0.00 0.00

TOTAL PRO FORMA INCOME TAXES ~ ~ 119,844,900.00 TT15,859,050.00  (21,037,550.00) 0.00 114,667,300.00
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( Eus=cTeac
[PUGET SOUND POWER & LTGHT COMPANY
| COMPUTATION OF PRO FORMA INCOME TAXES - DETAIL support
FOR THE YEAR ENDED JUNE 30, 2007

(a) Per 2000 Tax Return

(b) Per 6/01 Monthly Tax Accrual

50% or 50% or
12 mo. ended| W/P | Actual (7/1/00 12 mo. ended |W/P| Actual (171/01 M-1 Add
DESCRIPTION 12/31/2000 | Ref.| to 12/31/00 1213172001 |Ref.| to 6/30/01) <Subtract>
Operating Income
FIT
Operaling Income Before FIT g7 9d9 4/ N
7 + 7
round to

?14'445;090 4

Book Depreciation (Total 403's)
40301
40302
40303
40304
40305
40306

Less: Depreciation on 3rd AC 12 mo. ended 6/30/01 per MD

/(2828000 5. |

Book Amortization
Whitehorn Lease - Net - o - [N\ e 5) iy
WUTC AFUDC oA | [ [, 025,000 / 723,000
Colsfrip Common Foi. 9211 | 2062 060 ZFo L. o000
Electric Plant Acq. Ad). 37 000V 327 b00 3 7,000 /
' ' L7 x/
Liberalized - 5; H‘) 132 5 S?‘/ 000 { 5 &.22 bod v )
Normalized <14,382,360) _IKi3853, 00D\ 14,120,000 >/
Flow Through <] 1,369,273 81,023,000 81,198 090> /]

v

R i - R R
Loss on ACRS Property. < 5’ A gﬁw af) { (/ 228 ,9"§> (442 39@=D>
7

W@WWM&MMw&%W&W% S R s e
Depreciation Tax Rate Change Q)
s R S N e B —
Book Amortization (M-t add) |3 5 24, 1,20| (6 F527.000 [, B527.000 /
Tax Amortization (M-1 subtract) | — 5 (p«; ’ -O- [bs —_— -
s = o e e |
] AN >
Tenaska Amort. - Net 4535,000/(0, ¢,129,000(b) SE53Z2000 ¢ NET
<iH; 332,339 (0o 14,333 005> (1 q /7 333,00 ,)‘__,:"Cfi@m @00? /
S ) = i
’ﬁ ?ahoc’o\; K 7,585,000 7753000 >/
Tenaska AFUDC _ Net VYo XL S@%"U@ £F = Vv
i . | 7 ,
Reserve for Injuries and Damages | /35 »o5 [y /55, 600 (&\\ NE 1855 300 FlLotw THCOUEH
7 N ‘ 7 /
[WNP 3 Reuglatory Tax Benef 112G 272 1,126,217 (b [/ 126,008 2V

I ;21313‘593A
£ar G

"b
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PUGET SOUND ENERGY - ELECTRIC
COMPUTATION OF PRO FORMA INCOME TAXES
Year Ended September 30, 2003
TOTAL
DEFERRED DEFERRED PRO FORMA

DESCRIPTION CURRENT DEBITS CREDITS ITC INCOME TAXES
OPERATING INCOME BEFORE F.I.T. 271,718,000.00 271,718,000.00
ADDITIONS:
BOOK DEPRECIATION 113,773,000.00 113,773,000.00
BOOK AMORTIZATION 1,905,000.00 1,905,000.00
BEP BOOK AMORTIZATION 3,527,000.00 3,527,000.00
BOOK AMORT.-CABOT GAS CONTRACT 1,324,000.00 1,324,000.00
PENSION (28,136,000.00) 28,136,000.00 0.00
CIAC RECEIPTS 24,249,000.00 (24,249,000.00) 0.00
BOND REDEMPTION COSTS-NET (5,705,000.00) 5,705,000.00 0.00
INSURANCE AMORTIZATION - Storm 5,868,000.00 (5,868,000.00) 0.00
DEFERRED INCOME ON BOOKS (1,195,000.00) 1,195,000.00 0.00
PROPERTY TAXES CAPITALIZED 303,000.00 303,000.00
BAD DEBT ADJUSTMENT (520,000.00) (520,000.00)
RESERVE FOR INJURIES & DAMAGES (50,000.00) (50,000.00)
MEAL ADJUSTMENT 204,000.00 204,000.00
SAP SOFTWARE AMORTIZATION 2,783,000.00 (2,783,000.00) 0.00
Environmental Costs - Accruals 126,000.00 (126,000.00) 0.00

TOTAL ADDITIONS ~118,456,000.00 T34910,00000 ~ (32,900,000.00) TTT0.00 T~ 120,466,000.00
DEDUCTIONS:
DEPRECIATION - LIBERALIZED 3,331,000.00 (3,331,000.00) 0.00
DEPRECIATION - NORMALIZED (44,238,000.00) 44,238,000.00 0.00
DEPRECIATION - OTHER (88,337,000.00) (88,337,000.00)
LOSS ON ACRS PROPERTY (6,468,000.00) 6,468,000.00 0.00
CONS. INTEREST IMPUTED-1995 TRUST (865,000.00) (865,000.00)
CIAC POSTSURCHARGE DEPRECIATION (54,000.00) (54,000.00)
CIAC 1986 CHANGE - DEPRECIATION (87,000.00) 87,000.00 0.00
CIAC 1987 (16,541,000.00) 16,541,000.00 0.00
CABOT GAS CONTRACT PURCHASE (183,000.00) 183,000.00 0.00
INTEREST EXPENSE (126,721,086.00) (126,721,086.00)
VACATION PAY 87,000.00 (87,000.00) 0.00
TENASKA AMORT-TAX OVER BOOK (4,944,000.00) (4,944,000.00)
TENASKA AFUDC-NET (3,304,000.00) 3,304,000.00 0.00
VIRTUAL RIGHT OF WAY (2,465,000.00) 2,465,000.00 0.00
ADR DISMANTLING (600,000.00) (600,000.00)
FAS 106 RETIREE MEDICAL & LIFE 186,000.00 (186,000.00) 0.00
TAXES CHARGED TO RETIREMENTS (184,000.00) (184,000.00)
CLX SOFTWARE AMORTIZATION (7,647,000.00) 7,647,000.00 0.00
CABOT GAS CONTRACT PURCHASE (353,000.00) 353,000.00 0.00
INDIRECT COST ADJUSTMENT (8,143,000.00) 8,143,000.00 0.00
ENVIRONMENTAL RECOVERIES (52,000.00) 52,000.00 0.00
Environmental Costs - FIT Deduction 1,972,000.00 (1,972,000.00) 0.00

TOTAL DEDUCTIONS

TAXABLE AMOUNT

84,563,914.00

121,060,000.00 (35,145,000.00)

0.00 170,478,914.00
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PUGET SOUND ENERGY - ELECTRIC
COMPUTATION OF PRO FORMA INCOME TAXES
Year Ended September 30, 2003
TOTAL
DEFERRED  DEFERRED PRO FORMA
DESCRIPTION CURRENT DEBITS CREDITS ITC  INCOME TAXES
TAX AT 35% 29,597,370.00 42,371,000.00 (12,300,750.00) 0.00 59,667,620.00
DEPRECIATION TAX RATE CHANGE (1,016,000.00) (1,016,000.00)
CIAC POSTSURCHARGE AMORTIZATION 16,000.00 16,000.00
CIAC TAX RATE CHANGE 13,000.00 13,000.00
ITC AMORTIZATION 0.00 0.00
COLSTRIP 3 AMORTIZATION (54,000.00) (54,000.00)
FREDONIA AMORTIZATION (54,000.00) (54,000.00)
COLSTRIP 4 AMORTIZATION (69,000.00) (69,000.00)
BEP AMORTIZATION (74,000.00) (74,000.00)
WNP 3 REGULATORY TAX BENEFIT (1,126,000.00) (1,126,000.00)
CABOT GAS CONTRACT (573,000.00) (573,000.00)

TOTAL PRO FORMA INCOME TAXES 29,597,370.00 T41.384,000.00 (14,250,750.00) 0.00 56,730,620.00
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COMPUTATION OF PRO FORMA INCOME TAXES - DETAIL support ; Page 6 of 11

FOR THE YEAR ENDED SEPTEMBER 30, 2003

1 B
) Per 2002 Tax Return

‘I(a
b) Per 9/03 Monthly Tax Accr
25% or 75% or
12 mo. ended| W/P |Actual (10/1/02f | 12 mo. ended | W/P |Actual (11/03] M-1 Add
DESCRIPTION 12/31/2002 | Ref.| to 12/31/02) 12/31/2003 | Ref.| to 9/30/03) <Subtract>
Operating Income _ -
FIT 1*1" .41q3 >q— >
-|Operating Income Before FIT - : .2, 4[ N

round to T 2

Book Depreciation (Total 403's)

] 40301
40302
40303
40304
e . 40305
40306

Less: Depreciation on 3rd AC 12 mo. ended 9/30/03 per BJ

[[3TTZZR] 5.1

Book Amortization N N
Whitehorn Lease - Net —o—  |(a) —o— [(b) —O- ‘
WUTC AFUDC 1104 (| 236 %0 1,180,000 | / | 8850001, Jbl, 000
Colstrip Common 2ok 321 \ 203,000 | \ - Fa3, 200 |
Electric Plant Acq. Adj. 237000 ¥ 23 000 A% 000 .
! if i v 1905000 ] 5
e S O Ty L K B
Liberalized 15335281 | [ |1,343.821 4,649,000 | (11,986 350}|3,330,5%1 44 231524
- Normalized <i12,390 jjg}\ <319 BP< 11, 1 r00b | L& 328,006 411,525 ?‘fi?@ 'Norm
o Borvs DerR 85948, 198 V<21 B¥DYIPIC 89,133 00sh b 349 OVCEE 323N TR
NORMALZED s DePR. Y1500 ' : o > 227 poda ﬁ>@
:2:':1:2::5:2:1:3:?:3:5:::=:¢:¢:':1:2:E'::=:E:E:E:§':'='=*'=' 24'700 32 BEHE 6 05'\ ,<52'3,2908t .
<C ALY 015
: S \
Book Amortization (M-1 add) 352k 6,20 |(a) 3,521,800 {} ) 3,58 v oo
Tax Amortization (M-1 subtract) —_— - (_a./) - - /i 5\ -0
Tenaska Amorizaton <Nt 7,81 Thol(]] 75,977 {1959 v30 L B) 792,250 [T 389,705
(14,133,353 12 533 BTN " T b 14333353 >
- 7773 Adp NET
Tenasaka AFUDC - Net /-_;: 13 }:og ;? &) (/, ?,%q)g“qg\ (_1,) < SZ.O,%W)’{\':'ZI TR > -
) [ R 7 L e
Reserve for Injuries and Damages "5 o o\ <50.660> (L) : <50,000
¥ 7 / ~ I 4 /
WNP 3 Regulatory Tax Benefit 1026215 » 1126218 (!; T 12 L 28>
& Pin 2002 Re ‘a;m:fwft'(! Pecqune 7 N
. [CIAC Receipts —om  12) —a=—%{5) ==

Old (253-07)
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COMPUTATION OF PRO FORMA INCOME TAXES
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6/30/2006 12:00 PM
Computation of Pro Forma Income Taxes.xis

Year Ended September 30, 2005

TOTAL
B DEFERRED DEFERRED PRO FORMA

SRIPTION CURRENT DEBITS CREDITS ITC INCOME TAXES

OPERATING INCOME BEFORE F.I.T. 315,071,936 315,071,936
ADDITIONS:
BOOK DEPRECIATION - 119,975,000 119,975,000
BOOK AMORTIZATION 2,000,000 2,000,000
BEP BOOK AMORTIZATION 3,527,000 3,527,000
BOOK AMORT.-CABOT GAS CONTRACT 2,064,000 2,064,000
PENSION (2,842,000) 2,842,000 0
CIAC RECEIPTS 32,813,000 (32,813,000) 0
COLSTRIP 182 LIABILITY 700,000 (700,000) 0
COLSTRIP RECLAIMATION 167,973 (167,973) 0
BOND REDEMPTION COSTS-NET (2,551,000) 2,551,000 0
INSURANCE AMORTIZATION - Storm 6,097,000 (6,097,000) 0
DEFERRED INCOME ON BOOKS (1,125,000) 1,125,000 0
PROPERTY TAXES CAPITALIZED 903,000 . 903,000
BAD DEBT ADJUSTMENT 253,000 253,000
RESERVE FOR INJURIES & DAMAGES (595,000) (595,000)
MEAL ADJUSTMENT 236,000 236,000
OFFICERS SERP 1,670,128 (1,670,128) 0
SAP SOFTWARE AMORTIZATION 2,657,000 (2,657,000) 0
CANWEST GAS SUPPLY CONTRACT 8,513,000 (8,513,000) 0
WHITE RIVER WATER RIGHT 1,005,000 (1,005,000) 0
CLX SOFTWARE AMORTIZATION 8,386,000 (8,386,000) 0
TOTAL ADDITIONS 183,854,101 6,518,000 (62,009,101) 0 128,363,000
"~NUCTIONS:

RECIATION - LIBERALIZED 580,000 (580,000) 0
+“RECIATION - NORMALIZED (26,727,000) 26,727,000 0
DEPRECIATION - OTHER (94,192,000) (94,192,000)
LOSS ON ACRS PROPERTY (7,000,000) 7,000,000 0
CIAC POSTSURCHARGE DEPRECIATION (25,000) (25,000)
CIAC 1986 CHANGE - DEPRECIATION (87,000) 87,000 0
CIAC 1987 . (15,616,000) 15,616,000 0
INTEREST EXPENSE (111,547,268) (111,547,268)
VACATION PAY (207,000) 207,000 0
TENASKA AMORT-TAX OVER BOOK (112,000) (112,000)
TENASKA AFUDC-NET 2,797,000 (2,797,000) 0
VIRTUAL RIGHT OF WAY 3,202,000 (3,202,000) 0
FREDONIA LEASE (1,661,549) 1,661,549 0
ADR DISMANTLING (2,068,000) (2,068,000)
FAS 106 RETIREE MEDICAL & LIFE (80,000) 80,000 0
TAXES CHARGED TO RETIREMENTS (255,000) (255,000)
REPAIR ALLOWANCE (4,889,772) 4,889,772 0
CABOT GAS CONTRACT PURCHASE (1,412,000) 1,412,000 0
STORM DAMAGE-CURRENT COSTS 0 0 0
ENVIRONMENTAL RECOVERIES (795,000) 795,000 0
ENCOGEN - NET (2,195,000) 2,195,000 0
REMOVAL COSTS (7,745,281) 7,745,281 0
PRODUCTION DEDUCTION (SECTION 199) (1,050,000) (1,050,000)
Remove PRODUCTION DEDUCTION (SECTION 199) 1,050,000 1,050,000
Environmental Costs - FIT Deduction (70,000) 70,000 0

TOTAL DEDUCTIONS 270,105,870) 67,905,602 (5,999,000) 0 (208,199,268)
TAXABLE AMOUNT 228,820,167 @ 74,423,602 (68,008,101) . 0 235,235,668
X AT 35% 80,087,058 26,048,261 (23,802,835) 0 82,332,484
DEPRECIATION TAX RATE CHANGE (727,000) (727,000)
CIAC POSTSURCHARGE AMORTIZATION 7.000 7,000
CIAC TAX RATE CHANGE (13,000) (13,000)
ITC AMORTIZATION

0 0
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6/30/2006 12:00 PM
Computation of Pro Forma Income Taxes.xls

Year Ended September 30, 2005

TOTAL

DEFERRED DEFERRED PRO FORMA

~ ZRIPTION CURRENT DEBITS CREDITS ITC __INCOME TAXES
COLSTRIP 3 AMORTIZATION (54,000) (54,000)
FREDONIA AMORTIZATION (54,000) (54,000)
COLSTRIP 4 AMORTIZATION (69,000) {69,000)
BEP AMORTIZATION - (74,000) {74,000)
WNP 3 REGULATORY TAX BENEFIT (1,426,000) {1,126,000)
CABOT GAS CONTRACT (618,000) (618,000)

TOTAL PRO FORMA INCOME TAXES 80,087,058 25,315.261 (25,797,835) 0 79,604,484

(D—

—
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|
PUGET SOUND POWER & LIGHT COMPANY
COMPUTATION OF PRO FORMA INCOME TAXES - DETAIL support
FOR THE YEAR ENDED SEPTEMBER 30, 2005

(a) 2004 Year End Tax Accrual (Recomputed)
(b) Per 9/30/2005 Monthly Tax Accrual
(C) Common Cost Allocated to Electric

25% or 75% or
12 mo. ended| W/P| Actual (10/1/04 || 12 mo. ended |W/P| Actual (1/1/05 M-1 Add
DESCRIPTION 1213172004 |Ref.| to 12/31/04) 12/3112005 |Ref.| to 9/30/05) <Subtract>
Operating Income Before FIT . 215 P7/1936— - = YQA[. 1

round to ([ 421,060
7

Book Depreciation [19.9%5 3 "“S |
T )
Book Amortization . B R
Whitehorn Lease -Net - —O— ) -0 - (b) — o=
WUTC AFUDC ,22583FV( | Bob,000 [,26l,000 [ | 350,000 [, 256,000 I~
Colstrip Common "206 /981 1\ ToFoooA | 7| FoF 000 |-
Electric Plant Acq. Adj. 37; 000 3?;&00«‘ ] 2. 3Frp00 1
i o ?&\ZLI‘?’]:MD;; ‘ ' BB v::':‘:':v: i ‘ :5:1:: l Snnpnginhininnniiiin
Liberaized 11533,/ | /49,000 Ao 580, 000
Normalized 90053150 | K8,25(,0000| <9, 668 051\ L& 92,0054 <11 203 002 ® 2(D=
Flow Through <191,3633431> | <82 8¢/, 000D I lo,050,0000" | 135 00 <94 19200  <26,727po0 )

o
3
S
8
/

Norelzed Bonus Deprociaion Y20 LPY 1562 m0 | —o— 1V | o= 115 52400090

Depreciation Tax Rate Change < T2, 000>"'
:B‘ﬁE:BE?:I:::Z:=:::2:1:2:2:1;:::::;:::;:::;:5:;:;:::;:~:‘:‘:-:‘:~ I PO

Book Amortization (M-1 add) (5) 1927,

Tax Amortization (M-1 subtract) —o— @) —o— ()

Tenaska Book Amortization - Net /2, 2}/6'00({ /c\:) 3060, 00D || 14881800 (b)Y |11 161,000 14,221,000

Tenaska Tax Amortization 14 B I (=) <1493 33)\(4) K433, 333 >/
T ' 7 < /1273337 NET

TensskaAFUDC -Net 7 55F 060" ) | 626 poo || 287F0i |6y |, 1710007 | | 2, 7T 7,000

Reserve For Injuries & Damages S€&2z6¢ 774 oV 375 060 (bY<T90,000 > 1((5‘?5, DOO >
WIF F-20 ' ’ - 3

WNP 3 Regulatory Benefit €1126,2(8 3t )| < ZB] 60 2 (B) K895 000K 1,126,000 >
— Ala 200, 000, .

ITEMS AddEd AFTER Disc USS5ion WiTH Torin 5%@&;; on i,%!g(;{ [s5 = '

ENCoC;C'\ - NET <5.\ot,,‘ooi>f(a3 {1,2% 000>/ (b)) <UBse>" L2 145 008>

odverion DEA_UAW?; - e (a) —o- <1,4000007 (Q <1,650,2007 - <t, 050,050 >

Colichup 132 Lednditey 200,000 705,000 0 o 00,000

CAitiny, achloacmedivn 630519 1577620 r03u 3 1t2477%

i GERFS : {73¢7y 1943 Y0 tiro12¥

Fuedirra Leade CLIsSmY  lgaghaut S C Ll seEy g sH gy

Rourirnronl o 1370281 ’ (L3715 000Y Y,

Regpenin A tlos yssGe59) 2147170 VT NN & q Ly
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DocketNo.
Exhibit No.___ (JHS-8)

~—— Tenaska Flow Through Tax
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Exhibit No. __(JHS-20)

PAGE 20.25
PUGET SOUND ENERGY-ELECTRIC
__ REGULATORY ASSETS AND LIABILITIES B
FOR THE TWELVE MONTHS ENDED SEPTEMBER 30, 2005
GENERAL RATE INCREASE
LINE TEST
NO. DESCRIPTION YEAR RATE YEAR  ADJUSTMENT

1 REGULATORY ASSETS/LIABS AMORTIZATION EXPENSE
2 CABOTBUYOUT $ 2,064,250 $ 3,078,000 $ 1,013,750
3 TENASKA 17,117,000 24,343,000 7,226,000
4 BEP 3,526,620 3,526,620 -
5  WHITE RIVER PLANT COSTS 1,494,702 1,494,702 -
6 WHITE RIVER RELICENSING & CWIP - - -
7 CANWEST - (3,797,503) (3,797,503)
8 HOPKINS RIDGE PREPAID TRANSMISSION ~ ceeeen INCLUDED IN ADJ. 20.10 --------
9 TOTAL AMORTIZATION OF REGULATORY ASSETS/LIABS ' § 24,202,572 $ 28,644,819 $ 4,442 247
10
11 INCREASE (DECREASE) FIT 35% (1,554,786)
12
13 INCREASE (DECREASE) NOI $  (2,887,461)
14
15
16 RATE BASE ADJUSTMENT
17 AMA OF REGULATORY ASSET/LIABILITY NET OF ACCUM AMORT AND DFIT
18 CABOT $ 8277911 § 2,824,963 $  (5,452,949)
19 TENASKA 186,285,686 142,925,042 (43,360,644)
20 BEP 29,405,053 24,007,413 (5,397,640)
21 WHITE RIVER PLANT COSTS 41,771,733 39,052,307 (2,719,426)
22 WHITE RIVER RELICENSING & CWIP 15,295,321 17,018,469 1,723,148
23 CANWEST (2,732,242) (2,468,377) 263,865
24 HOPKINS RIDGE PREPAID TRANSMISSION ~ ceeeeee INCLUDED IN ADJ. 20.10 ~==--=--
25 TOTAL REGULATORY ASSETS/LIABS RATEBASE § 278,303,462 $ 223359817 $  (54,943,645)

(Note) Amounts presented in bold italic type have changed since the July 10, 2006 revised filing.



