
Darden Graduate School of Business 
University of Virginia 

 
 
 
 

Working Paper No. 99-08 
 
 
 

 

 

 

THE MARKET RISK PREMIUM: 
EXPECTATIONAL ESTIMATES USING ANALYSTS’ FORECASTS 

 
Robert S. Harris 

Felicia C. Marston 
 
 
 
 

 

 

 

 

 

 
 
 

This paper can be downloaded without charge from the 
Social Science Research Network Electronic Paper Collection at: 

http://papers.ssrn.com/paper.taf?abstract_id=252671 
 

http://papers.ssrn.com/paper.taf?abstract_id=252671



















































