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State USF Petition Filing Requirement -WAC 480-123-110 (1)(e)
Prior Year Income Statement

Company Name: (Below)
Western Wahkiakum County Telephone Company

Prior Year Part 64 Prior Year
Line # Description 2014 Adj. to NonReg Adjusted
(A) (B) 2014 (C)
1 |Local Network Services Revenues 227,421 227,421
2 |Network Access Services Revenues 3,108,921 3,108,921
3 |Long Distance Network Services Revenues 0
4 |Carrier Billing and Collection Revenues 23,332 23,332
5 |Miscellaneous Revenues 713 713
6  [Uncollectible Revenues (Normal Balance is debit or in brackets) (67) (67)
7 |Net Operating Revenues (1 thru 6) 3,360,320 0 3,360,320
8  |Plant Specific Operations Expense 452,478 (478) 452,000
9 |Plant Nonspecific Operations Expense {excluding Depreciation & Amort.) 471,145 471,145
10 |Depreciation Expense 346,790 (1,231) 345,559
11 |Amortization Expense 0
12 |Customer Operations Expense 162,853 162,853
13 |Corporate Operations 903,244 903,244
14 |Total Operations Exp (8 thru 12 +13b) 2,336,510 (1,709) 2,334,801
15 |Operating Income or Margins (7 less 14) 1,023,810 1,709 1,025,519
16 |Other Operating Income and Expenses ( ) 0
17 [State and Local Taxes 128,192 128,192
18 |Federal Income Taxes (A1) - (LINE IS ZERO IF COMPANY IS 5 CORP) 275,984 275,984
19 |Other Taxes 0
20 |Total Operating Taxes (17+18+19) 404,176 0 404,176
21 |Net Operating Income or Margins (15+16-20) 619,634 1,709 621,343
22 [Interest on Funded Debt 56,627 56,627
23 [Interest Expense - Capital Leases 0
24 |Other Interest Expense 22,668 22,668
25 |Allowance for Funds Used During Construction (CR) 0
26 |Total Fixed Charges (22+23+24-25) 79,295 o] 79,295
27 |Nonoperating Net Income 11,538 11,538
28 |Extraordinary Items 0
29 |lurisdictional Differences 0
30 |Nonregulated Net Income (B1) (33,438) (1,709) (35,147)
31 |Total Net Income or Margins (21+27+28+29+30-26) 518,439 0 518,439
32 |Total Taxes Based on Income
33 [Retained Earning or Margins Beginning-of-Year 3,906,181 3,906,181
34 |Miscellaneous Credits Year-to-Date 0
35 |[Dividends Declared (Common) 295,000 295,000
36 [Dividends Declared (Preferred) 0
37 |Other Debits Year-to-Date 0
38 |Transfers to Patronage Capital 0
39 |R d Earnings End-of-Period ((31+33+34)-(35+36+37+38)(A2) 4,129,620 0 4,129,620
40 |Patronage Capital Beginning-of-Year 0
41 |Transfers to Patronage Capital 0
42 |Patronage Capital Credits Retired 0
43 |Patronage Capital End-of-Year (40+41-42) 0 0 0
44 [Annual Debt Service Payments 157,474 157,474
45 [Cash Ratio ((14+20-10-11)/7) 0.7124 #DIv/0! 0.7123
46 |Operating Accrual Ratio ((14+20+26)/7) 0.8392 #DIV/0! 0.8387
47 |TIER ((31+26)/26) 7.5381 #DIv/0! 7.5381
48 |DSCR ((31+26+10+11)/44) 5.9980 #DIv/0! 5.9902
Footnotes:
(A)  Asreported on RUS Form 479
(A1) 5 Corps provide effective tax rate from Cost study on Page 9, Inc. Statement
Summary Schedule Footnote
(A2) Column A, Line 39 must equal Column A, Line 57 of Page 1, Balance Sheet
(B)  Part 64 adjustment from regulated to nonregulated
(81) Column B, automatic offset to Nonregulated Net Income (No impact to

Retained Earnings)
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State USF Petition Filing Requirement -WAC 480-123-110 (1)(e)

Current

Year Income Statement

Company Name: (Below)
Western Wahkiakum County Telephone Company

Current Year Part 64 Current Year
Line # Description 2015 Adj. to NonReg Adjusted
{A) (B) 2015 (C)
1 |Local Network Services Revenues 245,707 245,707
2 |Network Access Services Revenues 3,049,185 3,049,185
3 |Long Distance Network Services Revenues 4]
4 |Carrier Billing and Collection Revenues 22,894 22,894
5 |Miscellaneous Revenues 973 973
6 |Uncollectible Revenues (Normal Balance is debit or in brackets) (316) (316)
7 |Net Operating Revenues (1 thru 6) 3,318,443 0 3,318,443
8 |Plant Specific Operations Expense 520,123 (772) 519,351
9  |Plant Nonspecific Operations Expense (excluding Depreciation & Amort.) 482,485 482,485
10 |Depreciation Expense 605,044 (1,090) 603,954
11 |Amortization Expense 0
12 |Customer Operations Expense 173,926 173,926
13 |(Corporate Operations 903,594 903,594
14 |Total Operations Expenses (8 thru 12 +13b) 2,685,172 (1,862) 2,683,310
15 |Operating Income or Margins (7 less 14) 633,271 1,862 635,133
16 |Other Operating Income and Expenses ( ) 0
17 |State and Local Taxes 75,861 75,861
18 |Federal Income Taxes (A1) - (LINE IS ZERO IF COMPANY IS S CORP) 152,471 152,471
19 |Other Taxes 0
20 [Total Operating Taxes (17+18+19) 228,332 0 228,332
21 |Net Operating Income or Margins (15+16-20) 404,939 1,862 406,801
22 |Interest on Funded Debt 55,419 55,419
23 [Interest Expense - Capital Leases 0
24 |Other Interest Expense 63,265 63,265
25 [Allowance for Funds Used During Construction (CR) 0
26 |Total Fixed Charges (22+23+24-25) 118,684 0 118,684
27 |Nonoperating Net Income 2,767 2,767
28 |Extraordinary Items 0
29 |lurisdictional Differences 0
30 |Nonregulated Net Income (B1) (31,328) (1,862 (33,190)
31 |Total Net Income or Margins (21+27+28+29+30-26) 257,694 0 257,694
32 |Total Taxes Based on Income
33 [Retained Earning or Margins Beginning-of-Year 4,129,620 4,129,620
34 [Miscellaneous Credits Year-to-Date 0
35 |Dividends Declared (Common) 243,000 243,000
36 |Dividends Declared (Preferred) 0
37 |Other Debits Year-to-Date 243,395 243,395
38 |Transfers to Patronage Capital 0
39 |Retained Earnings End-of-Period ((31+33+34)-(35+36+37+38)(A2) 3,900,919 0 3,900,919
40 |Patronage Capital Beginning-of-Year 0
41 [Transfers to Patronage Capital 0
42 |Patronage Capital Credits Retired 0
43 |Patronage Capital End-of-Year (40+41-42) 0 0 0
44 |Annual Debt Service Payments 181,639 181,639
45 |Cash Ratio ((14+20-10-11)/7) 0.6956 #DIV/0! 0.6954
46 |Operating Accrual Ratio ((14+20+26)/7) 0.9137 #DIv/0! 0.9132
47 |TIER ((31+26)/26) 3.1713 #DIv/0! 3.1713
48 |DSCR ((31+26+10+11)/44) 5.4031 #DIV/0! 5.3971
Footnotes:
(A)  Asreported on RUS Form 479
(A1) S Corps provide effective tax rate from Cost study on Page 9, Inc. Statement
Summary Schedule Footnote
(A2) Column A, Line 39 must equal Column A, Line 57 of Page 2, Balance Sheet
(B) Part 64 adjustment from regulated to nonregulated
(B1) Column B, automatic offset to Nonregulated Net Income (No Impact to

Retained Earnings)
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State USF Petition Filing Requirement -WAC 480-123-110 (1)(e)
Prior and Current Year Income Statement

Company Name:
Western Wahkiakum County Telephone Company

Adjusted Adjusted
Line # Description Prior Year Current Year
2014 2015

1 |Local Network Services Revenues 227,421 245,707

2 |Network Access Services Revenues 3,108,921 3,049,185
3 |Long Distance Network Services Revenues 0 0
4 |Carrier Billing and Collection Revenues 23,332 22,894
5 |Miscellaneous Revenues 713 973
6  |Uncollectible Revenues (Normal Balance is debit or in brackets) (67) (316)

7 |Net Operating Revenues (1 thru 6) 3,360,320 3,318,443
8  [Plant Specific Operations Expense 452,000 519,351
9 |Plant Nonspecific Operations Expense (excluding Depreciation & Amort.) 471,145 482,485
10 |Depreciation Expense 345,559 603,954
11 [Amortization Expense a o
12 |Customer Operations Expense 162,853 173,926
13 |Corporate Operations 903,244 903,594
14 |Total Operations Expenses (8 thru 12 +13h) 2,334,801 2,683,310
15  |Operating Income or Margins (7 less 14) 1,025,519 635,133
16 |Other Operating Income and Expenses ( ) 0 0
17 |[State and Local Taxes 128,192 75,861
18 |Federal Income Taxes (A1) - (LINE IS ZERO IF COMPANY IS § CORP) 275,984 152,471
19 |Other Taxes 0 0
20 |Total Operating Taxes (17+18+19) 404,176 228,332
21 |Net Operating Income or Margins (15+16-20) 621,343 406,801
22 |Interest on Funded Debt 56,627 55,419
23 |Interest Expense - Capital Leases 0 4]
24 |Other Interest Expense 22,668 63,265
25 |Allowance for Funds Used During Construction 0 0
26  |Total Fixed Charges (22+23+24-25) 79,295 118,684
27 |Nonoperating Net Income 11,538 2,767
28 |Extraordinary Items 1] 0
29 |Jurisdictional Differences o] 0
30 ([Nonregulated Net Income (35,147) (33,190)
31 |Total Net income or Margins (21+27+28+29+30-26) 518,439 257,694
32 |[Total Taxes Based on Income

33 [Retained Earning or Margins Beginning-of-Year 3,906,181 4,129,620
34 [Miscellaneous Credits Year-to-Date 0 0
35 |Dividends Declared (Common) 295,000 243,000
36 |Dividends Declared (Preferred) Q 0
37 |Other Debits Year-to-Date 0 243,395
38 |Transfers to Patronage Capital 0 0
39 |Retained Earnings or Margins End-of-Period ({31+33+34)-(35+36+37+38) 4,129,620 3,900,919
40 |Patronage Capital Beginning-of-Year 0 0
41 [Transfers to Patronage Capital 0 0
42 |Patronage Capital Credits Retired 0 0
43 |Patronage Capital End-of-Year (40+41-42) 0 0
44 |Annual Debt Service Payments 157,474 181,639
45 |Cash Ratio ((14+20-10-11)/7) 0.7123 0.6954
46 |Operating Accrual Ratio ((14+20+26)/7) 0.8387 0.9132
47 |TIER ((31+26)/26) 7.5381 3.1713
48 |DSCR ((31+26+10+11)/44) 5.99 5.3971

Footnote 2014 2015
(A1) S Corporation Effective Tax Rate (2 decimal places):
Note:

Adjusted Income Statement reflects Part 64 Adustments (Regulated to
Nonregulated).
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