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Puget Sound Energy, Inc.'s 

Petition for an Accounting Order Approving the Allocation of Proceeds of the 

Sale of Certain Assets to Public Utility District #1 of Jefferson County
BENCH REQUEST NO. 001
BENCH REQUEST NO. 001:
What is the return on equity listed on page 33 of PSE’s 2013 10K? 
Response:

Attached as Attachment A to Puget Sound Energy, Inc.’s (“PSE”) Response to Bench Request No. 001, please find pages 33-34 of PSE’s 2013 10K, which reconcile PSE’s return on equity (“ROE”) between GAAP and regulatory.  The simple GAAP ROE was 10.4% and the regulatory ROE was 8.0%.  On page 34 of the 10K, PSE explains why the regulatory ROE is less than the authorized ROE.  Unrecovered depreciation expense is a significant contributor to under earnings.
Additionally, attached as Attachment B to PSE’s Response to Bench Request No. 001, please find pages 33-34 of PSE’s 2012 10K, which illustrate similar under earnings and unrecovered depreciation expense.  
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