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Benjamin Phillips

From: Lakeside Transportation <info@lksidelimo.com>
Sent: Wednesday, November 5, 2025 1:14 PM

To: Benjamin Phillips

Subject: Fwd: Fw: Lakeside Transportation Projections
Attachments: Lakeside Transportation.pdf

Hi Benjamin, here is June 18 email with UTC and my accountant

---------- Forwarded message ---------

From: Edith Valsaint <evalsaint@hotmail.com>
Date: Wed, Nov 5, 2025 at11:11 AM

Subject: Fw: Lakeside Transportation Projections
To: Lakeside Transportation <info@lksidelimo.com>

Hello Tesfaye,
Here you go.

Edith Valsaint
Liberty Tax Service
206.786.5269

From: Edith Valsaint <evalsaint@hotmail.com>

Sent: Wednesday, June 18, 2025 11:09 AM

To: Simmons, Jaclynn (UTC) <jaclynn.simmons@utc.wa.gov>
Subject: Re: Lakeside Transportation Projections

Yes, | did. Here they are again.

Edith Valsaint
Liberty Tax Service
206.786.5269

From: Simmons, Jaclynn (UTC) <jaclynn.simmons@utc.wa.gov>
Sent: Wednesday, June 18, 2025 11:07 AM

To: Edith Valsaint <evalsaint@hotmail.com>

Subject: RE: Lakeside Transportation Projections

No ma’am the only document | received was the updated tariff pages, did you email the documents to
me?
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From: Edith Valsaint <evalsaint@hotmail.com>

Sent: Wednesday, June 18, 2025 9:44 AM

To: Simmons, Jaclynn (UTC) <jaclynn.simmons@utc.wa.gov>
Subject: Re: Lakeside Transportation Projections

I External Email

Good morning Jaclynn,

Did you receive four documents, if yes, what is missing?

Thank you,

Edith Valsaint
Liberty Tax Service

206.786.5269

From: Simmons, Jaclynn (UTC) <jaclynn.simmons@utc.wa.gov>
Sent: Wednesday, June 18, 2025 8:07 AM

To: Edith Valsaint <evalsaint@hotmail.com>

Cc: Young, Elaina (UTC) <elaina.young@utc.wa.gov>

Subject: RE: Lakeside Transportation Projections

Good morning, Edith,

| was looking for the documents we spoke about, and | am not seeing them: the new income statement
and new ridership projection. (these should reflect the new ridership projections and revenues) All of
these need to be sent so | can do my final review. | did receive a new tariff page with the new pick-up
times. If you could get these into me today, | should be able to finish my review quickly.
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Thank you,

Jaclynn Simmons (she/her)
Section Manager | Water, Transportation, and Solid Waste
(360)664-1253

jaclynn.simmons@utc.wa.gov

www.utc.wa.gov

ure

-

This email/letter states the informal opinions of commission staff, offered as technical assistance, and are not
intended as legal advice. We reserve the right to amend these opinions should circumstances change or
additional information be brought to our attention. Staff's opinions are not binding on the commission.

From: Edith Valsaint <evalsaint@hotmail.com>

Sent: Friday, June 13, 2025 2:49 PM

To: Simmons, Jaclynn (UTC) <jaclynn.simmons@utc.wa.gov>
Subject: Lakeside Transportation Projections

I External Email

Hello Jaclynn,

Thank you for taking the time to speak on the phone with us.
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| updated your worksheet to run some numbers. | put in a new tab called "12 month updated". With 8 runs at
$25 the Coverage comes to $200,272.

Before | spend too much time updating all our forms, | just wanted to see if these numbers would be
acceptable.

Again, | appreciate all your help.

Best regards,

Edith Valsaint
Liberty Tax Service

206.786.5269

Tesfaye H. Managing Director
Lakeside Transportation LLC P: +1 206 769-0405 F:+1 408 622-7896 E:info@lksidelimo.com W:
http://lksidelimo.com
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Price per Weekly Monthly
Pax person Per Day (7) (30) Year (365) Year (363)
1 $25 $25 $175 $750 $9,125 $9,075
14 $25 $350 $2,450 $10,500 $127,750 $127,050
28 $25 $700 $4,900 $21,000 $255,500 $254,100
42 $25 $1,050  $7,350 $31,500 $383,250 $381,150
56 $25 $1,400  $9,800 $42,000 $511,000 $508,200
70 $25 $1,750  $12,250 $52,500 $638,750 $635,250
82 $25 $2,050 $14,350 $61,500 $748,250 $744,150
98 $25 $2,450 $17,150 $73,500 $894,250 $889,350
112 $25 $2,800 $19,600 $84,000 $1,022,000 $1,016,400
126 $25 $3,150  $22,050 $94,500 $1,149,750 $1,143,450
140 $25 $3,500  $24,500 $105,000 $1,277,500 $1,270,500
154 $25 $3,850  $26,950 $115,500 $1,405,250 $1,397,550
168 $25 $4,200  $29,400 $126,000 $1,533,000 $1,524,600
182 $25 $4,550  $31,850 $136,500 $1,660,750 $1,651,650
196 $25 $4,900  $34,300 $147,000 $1,788,500 $1,778,700
210 $25 $5,250  $36,750 $157,500 $1,916,250 $1,905,750
224 $25 $5,600  $39,200 $168,000 $2,044,000 $2,032,800
238 $25 $5,950  $41,650 $178,500 $2,171,750 $2,159,850
252 $25 $6,300  $44,100 $189,000 $2,299,500 $2,286,900
266 $25 $6,650  $46,550 $199,500 $2,427,250 $2,413,950
280 $25 $7,000  $49,000 $210,000 $2,555,000 $2,541,000
294 $25 $7,350  $51,450 $220,500 $2,682,750 $2,668,050
308 $25 $7,700  $53,900 $231,000 $2,810,500 $2,795,100
322 $25 $8,050  $56,350 $241,500 $2,938,250 $2,922,150
336 $25 $8,400  $58,800 $252,000 $3,066,000 $3,049,200
350 $25 $8,750  $61,250 $262,500 $3,193,750 $3,176,250
364 $25 $9,100  $63,700 $273,000 $3,321,500 $3,303,300
378 $25 $9,450  $66,150 $283,500 $3,449,250 $3,430,350
392 $25 $9,800  $68,600 $294,000 $3,577,000 $3,557,400
406 $25 $10,150 $71,050 $304,500 $3,704,750 $3,684,450
420 $25 $10,500 $73,500 $315,000 $3,832,500 $3,811,500



Lakeside Transportation
Tesfaye Haileselassie
1641 Bellevue Ave # 409
Seattle, WA 98122
Forcasted Income Statement
June 1Ist, 2025 to May 3 1st, 2026

INCOME
Revenue $ 1,016,400.00
Returns & Allowances $ =
Net Revenue 1.016.400.00
EXPENSES
Advertising $ 12,800.00
Cell Phones $ 6.132.00
Depreciation $ 21,000.00
Fuel $ 103,360.00
Insurance $ 26.,400.00
Interest $ 30,150.00
Legal and Professional Services $ 12.600.00
Office Rent $ 3.800.00
Office Supplies $ 6,250.00
Parking $ 7.200.00
Repairs and maintenance $ 12,000.00
Taxes $ 14.226.00
Wages $ 665.400.00
Total Expenses $ 921,318.00
Net Income Before Taxes $ 95,082.00

Prepared by Edith Valsaint, EA
Liberty Tax Service
6/13/28/2025
For Management Purposes Only
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Lakeside Transportation Service LLC
Tesfaye Haileselassie

Forecasted Balance Sheet
As of May 20th

2025/2026
ASSETS
Current Assets
Cash and Cash Equivalents 95,190.00
Vehicles 260,125.00
Total Current Assets 355,315.00
Fixed Assets
Property and Equipment 0.00
Less Accumulated Depreciation 0.00
Total Fixed Assets 0.00
Other Assets
Intangible Assets 200,000.00
Less Accumulated Amortization 0.00
Total Other Assets 200,000.00
TOTAL ASSETS 555,315.00
LIABILITIES AND OWNER'S EQUITY
Current Liabilties
Accounts Payable 0.00
Credit Cards 0.00
Total Current Liabilities 0.00
Long Term Liabilities
Vehicle Loans 284,100.00
Total Long Term Liabilities 284,100.00
Owner's Equity
Owner's Equity 271,215.00
Retained Earnings 0.00
Total Owner's Equity 271,215.00
TOTAL LIABILITIES AND OWNER'S EQUITY 555,315.00
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