CENTERPOINT ENRGY wyse.ce 52" 29.51 3 20.4 Gt t) it 114100 27% A |

High: 25.7| 25.8| 23.7| 250 305| 296 314 | 275| 284 | 335| 315| 304 i
TMELNESS 3 wweesaize | L0 557) 298 37 529| 20%| 38| Mia| | 5| RS| 23 29 ';z:)rg;t Zggg Rzaggg
SAFETY 3 Lowred 1218115 | LEGENDS
—— 30.00 x Dividends p sh 64
TECHNICAL 3 Reised 67124 ‘g{v‘dedb Interest Rate
-+ -+ Relative Price Strength 48
BETA 1.15 (1.00 = Market) Options: Yes . 40
Month T t Price R haded area indicates recession ] 3
18- o.nt arge. rice af'lge T —F R Ilmlmwﬂh T o LR TN we 1 [ i
Low-High Midpoint (% to Mid) T LML LI T VL Y —— 50
$26-637  $32 (5%) - g ™ 16
2027-29 PROJECTIONS S e T 12
Ann’l Total oens®?, o
Price  Gain  Return e S PO i PR . X 8
Eigh go (+§|35://a; 1(1J://a et R L 6
w25 _(15%) -1% T et R % TOT. RETURN 4/24
Institutional Decisions THIS  VLARITH*
202028 302028 40202 | pgrcent 30 . ST$07K l:‘?E; L
to Buy 257 258 300 | shares 20 4 | i s yr. -1. . |
to Sell 272 270 251 | yaded 10 MLk R T DT ur by oo T O b Cy DT T L by D 3yr. 285 55 [
HAS000) 562002 579775 591989 | " AR AR AT TR ATRARAY Sy 80 584
2008 | 2009 | 2010 | 2011 | 2012 | 2013 [ 2014 [2015 [2016 2017 [2018 [2019 [2020 [2021 [2022 [2023 | 2024 [2025 | ©VALUE LINE PUB.LLC|27-29
3271 21141 20.69| 1983 | 1743 | 1890 | 2151 | 1718 | 1748 | 2230 | 2113 | 2449 | 1345 | 1328 | 1481 | 13.78 | 13.75| 14.20 |Revenues per sh 17.00
342 | 294| 314 343| 389| 354| 385, 340| 368| 403 | 324| 412| 346 | 300| 365| 367| 380| 4.00 “CashFlow” persh 4.50
130 1.01 107 127 135| 124| 142| 108| 1.00| 157 T4 149 129 94 159 | 137 | 1.45| 155 |Earnings pershA 1.90

.73 .76 .78 79 81 83 .95 99 103 135] 112 .86 90 66 .72 77 .83 .89 | Div'd Decl'd per shBm 1.01
2.95| 296| 355| 306, 284 300 320| 368| 328 | 331 | 329 | 499 | 471 | 503| 7.02| 6.97| 6.85| 595 Cap’lSpending persh 6.50
589 674| 753 991| 1006 10.09| 1060 | 805| 803 | 10.88 | 1253 | 13.10 | 1078 | 1370 | 14.68 | 1531 | 16.35| 17.10 |Book Value per sh € 20.00

346.09 | 391.75 | 424.70 | 426.03 | 427.44 | 429.00 | 429.00 | 430.00 | 430.68 | 431.04 | 501.20 | 502.24 | 551.36 | 628.92 | 629.54 | 631.23 | 640.00 | 641.00 |Common Shs Outst'g® | 645.00

T3] 118 138 146| 148 187 170| 181| 21.9| 179 370 | 195| 159 | 261 | 187 | 21.1| Boldfigiresare |AvgAnn'lPJE Ratio 18.0
68 79| 88| 92| 94| 105 89| 91| 115 90| 200| 1.04| 82| 141| 108| 1.18| ValuelLine |Relative P/E Ratio 1.00
50% | 64% | 53% | 43% | 40% | 36% | 3.9% | 51% | 47% | 4.8% | 41% | 3.0% | 44% | 27% | 24% | 27%| ™% ayg Ann'l Divid Yield 3.1%
CAPITAL STRUCTURE as of 3/31/24 9226.0 | 7386.0 | 7528.0 | 9614.0 | 10589 | 12301 | 7418.0 | 8352.0 | 9321.0 | 8696.0 | 8800 | 9100 | Revenues ($mill) 11000
Total Debt $18295 mill. Due in 5 Yrs $7300 mill. 611.0 | 465.0 | 4320 | 679.0 | 368.0 | 871.0 | 863.0 | 668.0 | 1057.0 | 917.0 | 980 | 1055 |Net Profit ($mill) 1285
h\TdD;g;g:nﬁl‘l‘Zefgﬂ'ritize;—{r'a':]‘;{;f]‘ giogt’;'r']'- 31.0% | 35.1% | 37.0% | 36.1% | 28.4% | 14.9% | 134% | 14.1% | 25.4% | 15.6% | 16.0% | 16.0% |Income Tax Rate 16.0%
restoration bonds. y 41% | 47% | 35% | 29% | 54% | 6.7% | 60% | 9.3% | 9.3% | 50%| 6.0%| 6.0% AFUDC%toNetProfit | 5.0%
LT interest coverage: 2.5x 63.8% | 69.5% | 68.5% | 63.6% | 51.9% | 63.0% | 58.0% | 62.3% | 59.6% | 645% | 63.5% | 62.5% |Long-Term DebtRatio | 59.0%
Leases, Uncapital?zed An?]ual rentals $4 mill. 36.2% | 30.5% | 31.5% | 36.4% | 37.5% | 29.1% | 29.9% | 34.5% | 37.1% | 35.5% | 36.5% | 37.5% |Common Equity Ratio 41.0%
Pension Assets-12/23 $1204 mill. | 12557 | 11362 | 10992 | 12883 | 16740 | 22603 | 19869 | 24973 | 24878 | 27226 | 28550 | 29175 |Total Capital ($mill) 31300
Pd Stock None Oblig $1548 mill. | 10500 | 11537 | 12307 | 13057 | 14044 | 20045 | 22362 | 23484 | 27143 | 29853 | 32750 | 35000 | Net Plant ($mill 41000
Common Stock 639,724,143 shs. 6.7% | 61% | 58% | 6.8% | 34% | 51% | 56% | 38% | 53%| 47%| 4.5% | 5.0% |Returnon Total Cap’l 5.0%
as of 4/22/24 13.4% | 134% | 125% | 145% | 4.6% | 104% | 103% | 7.1% | 105% | 95% | 9.5% | 9.5% |ReturnonShr.Equity | 10.0%
MARKET CAP: $18.9 billion (Large Cap) 13.4% | 134% | 125% | 145% | 5.3% | 11.5% | 11.6% | 67% | 10.9% | 95% | 9.0% | 9.0% |Returnon Com EquityE | 9.5%
ELECTRIC OPERATING STATISTICS 4.5% 1.1% NMF 4.7% NMF | 2.7% 5.0% 2.2% 6.1% 4.5% 4.0% 4.0% |Retained to Com Eq 4.5%
. ‘ 2021 2022 2023 | 67% | 92% | 103% | 68% | NMF | 80% | 66% | 72% | 46% | 53% | 54% | 54% Al Div'ds to Net Prof 51%
;(“vgﬁ'&%‘éfﬁfe”(m}ewm +:\l/§ +2N2 +,§|2 BUSINESS: CenterPoint Energy, Inc. is a holding company for in Energy Transfer LP in '22 and "23. Electric revenue breakdown
Avg. Indust. Revs. per KWH (¢) NA NA NA | Houston Electric, which serves over 2.76 million customers in not available. Fuel costs: 25% of total revenues. Has 8,827 employ-
Capacity at Peak (kallw) Nﬁ Nﬁ Nﬁ Houston and environs. Indiana Electric, which serves approximately ~ees. Chairman: Martin H. Nesbitt. President & Chief executive of-

zﬁghffgédsg%?r(&/ NA NA NA 152,000 customers, and gas utilities with 4.31 million customers in ficer: Jason P. Wells. Incorporated: Texas. Address: 1111 Louisi-

%ChangeCustomersceavg.) +25  +2.0 +2.0% | Texas, Minnesota, Louisiana, Mississippi, Indiana, and Ohio. Ac- ana, P.O. Box 4567, Houston, Texas 77210-4567. Telephone: 713-
quired Vectren 2/19. Sold nonutility operations in '20. Sold its stake 207-1111. Internet: www.centerpointenergy.com.

Fixed Charge Cov. (%) 135 252 251
ANNUAL RATES Past Past Est'd '21-23

CenterPoint Energy registered mixed operations and maintenance cost controls
first-quarter results. The top line fell 6% have been ongoing, aimed at 1% to 2% an-

%fg\',‘g';%eége’s“) 10.;%% 5\7"8% N 32753/3 year over year, to $2.6 billion, primarily nual cost reductions. All things considered,
“Cash Flow” 5% -1.0%  4.5% due to soft utility revenues, particularly in we expect 2024 and 2025 earnings per
Earnings qon o2k &5% | natural gas. However, the bottom line in- share to clock in at about $1.45 and $1.55,
Book Value 40% 70% 55% | creased 12%, to $0.55 per share, driven by respectively.

- rate recovery, favorable weather, and im- CenterPoint has developed a compre-
Cal- | QUARTERLY REVENUES (§ mill) Full | hroved usage metrics. hensive plan to enhance the resilience

endar |Mar.31 Jun. 30 Sep.30 Dec.31| Year o1 . . fyrp
2021 [ 2547 1742 1749 2314 | 832 The utility appears to be progressing of the electric grid in Texas. The propo-

2022 | 2763 1944 1903 2711 | 931 | @S planned with its previously an- sal includes upgrading transmission infra-
2023 | 9779 1875 1860 2182 | 8696 nounced gas asset sales. CenterPoint structures, modernizing old transmission
2024 | 2620 1900 1950 2330 | gsgo | filed approval applications with the regu- lines to meet current standards, and
2025 | 2250 2250 2300 2300 | 9100 | lator in April regarding the transaction in- elevating substations to reduce flood risks.
cal EARNINGS PER SHARE A Full volving the Louisiana and Mississippi Gas We believe this initiative represents a val-
engz;r Mar31 Jun. 30 Sep.30 Dec. 31 Ygar local distribution companies (LDCs). The uable capital investment, especially in
2021 4 29 o1 03 o divestituye.is projected to yield approxima- 1i'ght of recent power outages and restora-
202 | 8 28 30 19 | 159 tely $1 billion in after-cash proceeds and is tion efforts in the region. The company
2023 49 17 4 30 | 137| expected to conclude in the first quarter of anticipates making capital investments in
2024 | 55 20 45 25 | 145| 2025. The decision to sell these LDCs the range of $2.2 billion to $2.7 billion
2025 50 25 50 .30 | 155| reflects the company’s strategic focus on through 2027.
cal QUARTERLY DIVIDENDS PAID & = Full jurisdictions where it maintains a notable Shares of CenterPoint have below
enga;r Mar31 Jun30 Sep.30 Dec.t Yeuar presence in electric and gas utilities. After average capital gains prospects over
: : * * the sale, CenterPoint estimates its utility the next 18 months and the 2027-2029

ggg? ?g 12 12 1? ég mix to be 66% electric and 34% gas. time frame. The dividend yield is low for
202 | 17 47 8 18 70 We look for near-term share earnings a utility, as well. Consequently, income-
: : : i 2+ | to proceed at a mid-single-digit pace. oriented investors may find better selec-
2023 | .18 19 19 .20 .76 . . .
2024 | 20 20 Benefits from rate relief and new customer tions in the sector.
wins should support the bottom line. Also, Emma Jalees June 7, 2024
(A) GAAP Dil. EPS 2022 & onwards. Excl. non- | egs. report due late July. (B) Div'ds histor. paid | (E) Rate base: Net orig. cost. Rate alld on | Company’s Financial Strength A
recur. gains (losses): "1, $1.89; '12, (38¢); '13, | in early Mar., June, Sept. & Dec. 5 declarations | com. eq. (elec.) in '20: 9.4%; (gas): 9.45%- | Stock’s Price Stability 75
(52¢); '15, ($2.69); "17, $2.56; 20, ($2.74); gain | in 17 & '20, 3 in '19. m Div'd reinv. plan avail. | 11.25%; earned on avg. com. eq., '22: 8.27%. | Price Growth Persistence 40
(loss) on disc. ops.: 20, (34¢); ‘21, $1.34. Next | (C) Incl. intang. In '23: $6.59/sh. (D) In mill. | Regulatory Climate: TX, Avg.; IN, Above Avg. Earnings Predictability 55
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