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2008 | 2009 | 2010 | 2011 [ 2012 | 2013 [ 2014 [2015 {2016 [2017 [2018 [2019 [2020 [2021 [2022 2023 [ 2024 [2025 | ©VALUE LINEPUB.LLC|27-29
7952 | 5369 | 5312 48.15| 3810 | 4288 | 4922 | 4082 | 3223 | 26.01 | 28.00 | 24.32 | 2241 | 2573 | 29.82 | 28.79 | 27.10| 28.50 |Revenues per sh A 37.15
419 429 4.64 472 4.76 5.14 5.42 5.81 6.19 6.62 7.24 757 8.03 8.64 930 | 10.04 | 10.95| 11.75 “Cash Flow” per sh 13.65
2.00 1.97 2.16 2.26 210 250 2.96 3.09 3.38 3.60 4.00 4.35 472 512 5.60 6.10 6.75 7.20 |Earnings per sh AB 8.35
1.30 1.32 1.34 1.36 1.38 1.40 1.48 1.56 1.68 1.80 1.94 2.10 2.30 2.50 2.72 2.96 3.22| 346 Div'ds Decl'd per sh Cn 4.25
5.20 551 6.02 6.90 8.12 9.32 8.32 961 | 1046 | 1072 | 1319 | 1419 | 1538 | 14.87 | 17.35| 1890 | 20.00 | 20.25 |Cap’l Spending per sh 20.00
2260 | 2352 | 24.16| 2498 | 26.14 | 2847| 30.74 | 3148 | 33.32 | 36.74 | 4287 | 48.18 | 5395 | 59.71 | 66.85 | 7320 | 75.30| 78.60 |Book Value persh 83.50
90.81 | 9255| 90.16| 90.30 | 90.24 | 90.64 | 100.39 | 101.48 | 103.93 | 106.10 | 111.27 | 119.34 | 125.88 | 132.42 | 140.90 | 148.49 | 155.00 | 158.00 |Common Shs Outst'g® | 175.00
13.6 12.5 13.2 14.4 15.9 15.9 16.1 17.5 20.8 220 217 232 223 18.8 19.3 18.7 | Bold figyres are |Avg Ann’l P/E Ratio 16.5
82 83 84 .90 1.01 89 85 88 1.09 1.1 1.17 1.24 1.15 1.02 1.12 1.08 Value|Line Relative P/E Ratio .90
48% | 53% | 47%| 42% | 41% | 35% | 3.4% | 2.9% | 24% | 2.3% | 22% | 21% | 22% | 26% | 25% | 26% | "™ ayg Ann'l Divid Yield 3.1%
CAPITAL STRUCTURE as of 3/31/24 4940.9 | 4142.1 | 3349.9 | 2759.7 | 31155 | 2901.8 | 2821.1 | 3407.5 | 4201.7 | 4275.4 | 4200 | 4500 |Revenues (Smill) A 6500
Total Debt $7535.7 mill. Due in 5 Yrs $915.0mill. | 2898 | 3151 | 350.1 | 382.7 | 4443 | 5114 | 5805 | 6656 | 7744 | 8859 | 1025| 1115 |Net Profit ($mill) 1475
:—JT'?;';S;Se?aﬁgeg‘."g 3x!'tT<>:2|t$tZsrés$}135'0 mil.1739.0% | 38.3% | 36.4% | 36.6% | 27.0% | 21.4% | 195% | 18.8% | 9.1% | 11.4% | 15.5% | 16.0% |Income Tax Rate 25.0%
coverage: 83 59% | 7.6% | 105% | 139% | 14.3% | 17.6% | 206% | 19.5% | 184% | 20.7% | 24.4% | 24.8% Net Profit Margin 227%
Leases, Uncapitalized Annual rentals $41.3 mill. 44.3% | 43.5% | 38.7% | 44.0% | 34.3% | 38.0% | 40.0% | 38.4% | 37.9% | 37.9% | 40.0% | 40.0% Long-Term Debt Ratio 40.0%
55.7% | 56.5% | 61.3% | 56.0% | 65.7% | 62.0% | 60.0% | 61.6% | 62.1% | 62.1% | 60.0% | 60.0% |Common Equity Ratio 60.0%
Pfd Stock None 5542.2 | 5650.2 | 5651.8 | 6965.7 | 7263.6 | 9279.7 | 11323 | 12837 | 15180 | 17509 | 19450 | 20700 |Total Capital (Smill) 24350
Pension Assets-0/23 $502.4 mil 6725.9 | 7430.6 | 8280.5 | 9259.2 | 10371 | 11788 | 13355 | 15064 | 17240 | 19607 | 21900 | 23000 |Net Plant ($mill) 27000
Oblig, $431.6 il 64% | 66% | 7.2% | 64% | 69% | 61% | 55% | 55% | 54% | 55% | 65%) 6.5% RetumonTotalCapl | 7.5%
Common Stock 150,877,056 Shs. 94% | 99% | 10.1% | 98% | 9.3% | 8.9% | 85% | 84% | 82% | 8.1% | 9.0% | 9.0% RetunonShr.Equity | 10.0%
as of 5/3/24 94% | 99% | 101% | 98% | 93% | 89% | 85% | 84% | 82% | 81% | 9.0%| 9.0% |Return on Com Equity 10.0%
. 47% | 49% | 51% | 49% | 48% | 46% | 44% | 43% | 42% | 42% | 4.5% | 4.5% |Retainedto Com Eq 5.0%
MARKET CAP: $17.6 billion (Large Cap) 50% | 51% | 50% | 50% | 48% | 48% | 49% | 49% | 49% | 49% | 49% | 49% AllDivids to Net Prof 50%
CUF(%TEH_S POSITION - 2022 2023 3/31/24 BUSINESS: Atmos Energy Corporation is engaged primarily in the  mercial; 3.8%, industrial; and 1.7% other. The company sold Atmos
Cash Assets 51.6 15.4  262.5 | distribution and sale of natural gas to over three million customers Energy Marketing, 1/17. Officers and directors own approximately
Other 2996.1 8704 1169.9 | through six regulated natural gas utility operations: Louisiana Divi- 5% of common stock (12/23 Proxy). President and Chief Executive
Current Assets 3047.7 8858 14324 | gion West Texas Division, Mid-Tex Division, Mississippi Division,  Officer: Kevin Akers. Incorporated: Texas. Address: Three Lincoln
ég(gts[)Puaeyable 2@322 gggl 36;-2 Colorado-Kansas Division, and Kentucky/Mid-States Division. Gas ~ Centre, Suite 1800, 5430 LBJ Freeway, Dallas, Texas 75240. Tele-
Other 7202 7631 677.7 sales breakdown for fiscal 2023: 66.5%, residential; 28.0%, com-  phone: 972-934-9227. Internet: www.atmosenergy.com.
Current Liab. 3602.6 13526 10552 | Atmos Energy has performed nicely, erating income. Of course, there are no
Fix. Chg. Cov. 1238% 1059% 1070% | fyrom an earnings standpoint, thus far guarantees that the company will receive
ANNUAL RATES  Past Past Estd’21-23| jn fiscal 2024 (ends September 30th). everything it desires.
géﬁ‘gﬁgfr sh) 10_1’%'0/ 5\_";'0/ to 52703/9 Through the first half, per-share profits of The capital spending target for fiscal
“Gash Flow” 65% 70% 65% | $4.93 were 12.3% higher than the $4.39 2024 was raised from $2.9 billion to
Earnings 95% 90% 7.0% | amount registered for the same period last $3.1 billion. The revised estimate marks
Dividends 70%  85%  75% | year. This was brought about partially by a 10.5% increase from fiscal 2023’s $2.8
ue 9.5% 12.0% 4.0% . c17e N -
- g positive rate-case outcomes. Lower bad- billion figure. Like last year, a substantial
Fiscal | QUARTERLY REVENUES (Smill)~ | Full | debt expense also helped. Furthermore, re- amount of the resources is being used to
Ends |Dec.31 Mar31 Jun30 Sep30| Year | sults were favorably impacted by legisla- enhance the safety and reliability of
2021 | 9145 13191 6056 568.3 [34075| tion to reduce property-tax expenses in Atmos’ natural gas distribution and trans-
2022 10128 16498 8164 7227 42017 | Texas. But a rise in both depreciation ex- mission systems. Leadership adds that it
2023 114840 1541.0 6627 587.7 142154 | henge and interest charges provided some- projects total capital expenditures from
gggg 11223'5 11(;4222 5225 2%8 ﬁggg what of an offset. Nevertheless, for the fiscal 2024 through fiscal 2028 to be
. entire year, it appears that the bottom line roughly $17 billion. A meaningful portion
Fjscal |  EARNINGSPERSHAREABE | Full | (i]] increase around 10%, to $6.75 per of the investments will continue to be
Ends |Dec31 Mar31 Jun30 Sep30| Year | share, relative to fiscal 2023’s $6.10 tally. deployed to where they are currently. As-
221 | 171 230 78 37 | 512| Concerning fiscal 2025, share net may suming that finances remain healthy, the
2022 | 18 237 %2 51| 5601 grow another 7% or so, to $7.20, as operat- company ought to have minimal difficulty
gggi ;gé ggg 1% gg 217% ing margins expand fur?her. accomplishing these. objectives.
2025 | 226 294 110 90 | 720 There has been action on the rate- These top-quality shares have
: : : : == filing front. During the first six months, strengthened some in price over the
Cal- | QUARTERLY DIVIDENDS PAID C Full | Atmos managed to complete some regu- past six months. That’s due partly, we
endar | Mar.31 Jun.30 Sep.30 Dec.31| Year | 15441y proceedings leading to a $188.4 mil- think, to the energy firm’s solid earnings
2020 | 575 575 575 625| 235 lion boost in annual operating income. of late. However, long-term total return
2021 625 625 625 68 | 256| What’s more, there were ratemaking in- potential looks unspectacular. The equity
2022 68 68 68 74 | 278| jtiatives in progress at the conclusion of is untimely, as well.
gggi ;gs ;gs 74 805| 303 | March seeking $96.4 million of annual op- Frederick L. Harris, 111 May 24, 2024
(A) Fiscal year ends Sept. 30th. (B) Diluted |17, 13¢. Next earnings report due early Aug. | (D) In millions. Company’s Financial Strength A
shrs. Excl. nonrec. gains (loss): '10, 5¢; "11, | (C) Dividends historically paid in early March, | (E) Qtrs may not add due to change in shrs | Stock’s Price Stability 95
(1¢); ’18, $1.43; '20, 17¢. Excludes discontin- | June, Sept., and Dec. = Div. reinvestment plan. | outstanding. Price Growth Persistence 60
ued operations: '11, 10¢; '12, 27¢; 13, 14¢; | Direct stock purchase plan avail. Earnings Predictability 100
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