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Company ERP 10.10%

IESE Business School Survey 5.6% [1] AMM‐8

Graham & Harvey Survey 4.4% [2]

Duff & Phelps Report 5.5% [3]

Damodaran 5.1% [4]

Garrett 6.0% [5]

Average 5.3%

Highest 6.0%

[1] IESE Business School Survey 2019

[2] Graham and Harvey Survey 2018

[3] Duff & Phelps 2018

[4] Avg ERP, http://pages.stern.nyu.edu/~adamodar/ , 9‐1‐19

[5] From DJG implied ERP exhibit
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