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[1] [2]

Operation State Rank Numeric Rank

Atmos Energy Corporation Colorado Average/1 4.0
Kansas Below Average/1 7.0
Kentucky Average/2 5.0
Louisiana — PSC Average/2 5.0
Mississippi Above Average/3 3.0
Tennessee Above Average/3 3.0
Texas — RRC Average/1 4.0
Virginia Average/2 5.0

NiSource Inc. Indiana Average/1 4.0
Kentucky Average/2 5.0
Maryland Below Average/2 8.0
Ohio Average/2 5.0
Pennsylvania Above Average/2 2.0
Virginia Average/2 5.0

Northwest Natural Gas Company Oregon Average/2 5.0
Washington Average/3 6.0

ONE Gas, Inc. Kansas Below Average/1 7.0
Oklahoma Average/3 6.0
Texas — RRC Average/1 4.0

Spire, Inc. Alabama Above Average/1 1.0
Missouri Average/3 6.0
Mississippi Above Average/3 3.0

Proxy Group Average
Average/1 to 

Average/2 
4.7

Cascade Natural Gas Corporation Washington Average/3 6.0

Notes
[1] State Regulatory Evaluations, Regulatory Research Associates, December 4, 2023.
[2] AA/1= 1, AA/2= 2, AA/3= 3, A/1= 4, A/2= 5, A/3=6, BA/1= 7, BA/2= 8, BA/3= 9
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