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Source Estimate

IESE Survey 8.0% [1]

Graham Harvey Survey 6.8% [2]

Damodaran 7.5% [3]

Garrett 8.4% [4]

Average 7.7%

[1] Average reported ERP + riskfree rate

[2] Average reported ERP + risk‐free rate

[3] Recent highest reported ERP + risk‐free rate

[4] From Implied ERP exhibit




