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Cost of Equity Summary

UE-190334 and UG-190335,
UE-190222 (Consolidated)
Exh. DJG-33

lofl

A [ B | C

1

2

3 Model Cost of Equity
4

5 |Discounted Cash Flow Model 7.3%
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7 |Capital Asset Pricing Model 6.1%
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9 Average 6.7%
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