
Hat Island Telephone Company

Balance Sheet - Summary

December 31, 2009

                                                               ASSETS

Current Assets

     Cash & Cash Equivalents $340,112.92

     Account Receivable, net 36,069.29

     Prepayments 1,055.74

------------------------

Total Current Assets 377,237.95

Noncurrent Assets

     Investments 1,018,834.35

------------------------

Total Noncurrent Assets 1,018,834.35

Property, Plant and Equipment

     Telecommunications Plant in Service 422,128.57

     Accumulated Depreciation and Amortization (207,908.92)

------------------------

Total Property, Plant and Equipment 214,219.65

TOTAL ASSETS 1,610,291.95

==============

                            LIABILITIES AND STOCKHOLDERS' EQUITY

Current Liabilities

     Accounts Payable 38,494.99

------------------------

Total Current Liabilities 38,494.99

Long-Term Liabilities

Stockholders' Equity

     Capital Stock 4,000.00

     Other Capital 157,481.34

     Retained Earnings - Prior 1,381,983.01

     Retained Earnings - Current 28,332.61

------------------------

Total Stockholders' Equity 1,571,796.96

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY 1,610,291.95

==============
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Hat Island Telephone Company

Income Statement - YTD 

For the Twelve Months Ending December 31, 2009

YTD

Amount

Operating Revenues

     Local Network Service Revenues $20,990.76

     Network Access Service Revenues 55,736.45

     Miscellaneous Revenues 7,207.82

     Nonregulated Revenues 7,300.10

     Uncollectible Revenues (217.52)

TOTAL OPERATING REVENUES 91,017.61

Operating Expenses

     Plant Specific Operations Expenses 18,383.49

     Depreciation and Amortization Expense 15,542.86

     Customer Operations Expenses 4,470.56

     Corporate Operations Expenses 35,274.25

     Nonregulated Expenses 3,719.31

TOTAL OPERATING EXPENSES 77,390.47

Operating Taxes

     Taxes, Other than Income Taxes 3,809.74

-------------------------

Total Operating Taxes 3,809.74

NET OPERATING INCOME 9,817.40

Nonoperating Income and Expense 18,515.21

INCOME AVAILABLE FOR FIXED CHARGES 28,332.61

NET INCOME 28,332.61
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