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I. Overview

1 2008 All-Source RFP

PSE’s May 2007 Integrated Resource Plan (“IRP”)
describes how the Company could meet the growing
energy needs of its customers with the Ilowest
reasonable cost combination of resources over the next
20 years. To do this, PSE analyzed and documented
the Company’s projected energy load and resource
needs, assessed available conservation resources, and
performed a fully-integrated portfolio analysis that
evaluated both conservation and supply resources.
The IRP identified a significant need for additional
electric energy resources based upon the “B2” planning T S
standard’ adopted by PSE’s Board of Directors in 2002.
This standard requires the Company add energy to
meet its highest deficit month. In 2008, PSE’s most
energy deficit month was expected to be January with a
shortfall of 412 average megawatts. By winter 2014-
2015, PSE’s shortfall is expected to grow to more than
1,300 average megawatts.

Request for Proposals
January 2008

To meet the Company’s growing need, PSE issued a @ pucer souno eneay

request for proposals for all generation sources (“All-
Source RFP”) on January 10, 2008. For this RFP, PSE defined its need period as winter 2008
through winter 2014/2015.

PSE’s All-Source RFP sought proposals for both energy and capacity generation resources,
acquired through power purchase agreements ("PPAs") of varying contract lengths, exchange
agreements (e.g., locational and seasonal), asset purchase agreements for existing power
projects, and yet-to-be constructed generation resources with commercial operation dates as late
as 2015. To support the Company’s desire to continue to build a diversified portfolio of resources,
the All-Source RFP encouraged qualified respondents representing all fuel types and
technologies, and small-scale as well as large-scale projects to participate in the 2008 RFP.

The Washington Utilities and Transportation Commission ("WUTC") approved the All-Source RFP
on December 27, 2007. A proposal conference was held on January 23, 2008, and proposals
were thereafter due on February 29, 2008.

2 RFP Proposals

PSE began opening proposals in response to the All-Source RFP on February 29, 2008 with
WUTC staff present to view the logging process. The Company received 31 proposals
(containing more than 100 offers) submitted by 25 different respondents. Figures 1.a. and 1.b.
illustrate the overall resource mix and number of megawatts proposed.

" The B2 Planning Standard and selection process are described in PSE’s 2003 Least Cost Plan, Exhibit X.
ZA portion of this need may be met with short-term purchases.

Puget Sound Energy 3 2008 RFP Evaluation
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Figure 1.a. Proposals by Resource Type Figure 1.b. MW by Resource Type
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Figure 2.a. depicts the proposal breakdown by commercial structure. Specifically, five (5)
proposals offered ownership options, seventeen (17) offered project PPAs®, and nine (9) offered
system PPAs”. All five of the ownership offers proposed a sale of natural gas-fired generation
assets.

Figure 2.b. illustrates the mix of resources offered as project PPAs’. The majority of these offers
were sourced with wind and natural gas-fired generation.

Finally, each of the nine system PPA proposals contained multiple product offers. Figure 2.c.
indicates the range of term lengths associated with these offers. Nearly all featured terms of one
to five years.

Figure 2.a. Figure 2.b. Figure 2.c.
Proposals by Project PPAs by System PPAs by
Commercial Structure Resource Type® Term

6-7 years

Ownership (5)

System PPAs (9)

1-3 years

Natural Gas (5)

4-5 years

Hydro (3)

Project PPAs
(7)

Coal (1)

3 A project PPA is an agreement to purchase power output from a specific resource or specified group of resources.
4 A system PPA is a short-term agreement to purchase power sourced from an unspecified pool of resources.

Figure 2.b. indicates that three of the project PPAs proposed a sale of power sourced with hydroelectric generation.
Early on in the proposal review process, PSE became aware that one of these hydro PPA proposals was not a complete
proposal, but an update to a proposal submitted during the 2005 RFP. As determined during our 2005 evaluation, this
project continues to face significant transmission challenges.
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Figure 3 summarizes the number ~ Figure 3. Proposals by Fuel Type
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From a broader perspective, the 2008 All-Source RFP produced fewer proposal responses,
comprised of fewer resource alternatives and fewer opportunities for new ownership than the
2005 RFP. Specifically, the 2005 RFP produced a total of 48 proposals, roughly 55 percent more
than the 31 proposals received in 2008. Table 1 compares the proposals received during the
2005 and 2008 RFPs. For a complete list of 2008 RFP proposals, refer to Attachment 1.

Table 1. Proposals Received: 2005 RFP vs. 2008 RFP

Resource 2005 2008 2005 2008 2005 Total 2008 Total
Type Ownership Ownership PPA PPA by Resource by Resource
Proposals  Proposals Proposals Proposals Type Type
Wind 7 - 3 8 10 8
Natural Gas 14 5 3 5 17 10
Hydro 1 -- 2 3 3 3
Geothermal - = 2 -- 2 -
Landfill B B 1 _ 1 B
Gas
Coal 4 - 1 1 5 1
IGCC 1 -- - - 1 --
DSMs¢ - - 17 - 1 -
Distributed 1 _ B _ 1 B
Generation
System B _ 7 9 7 9
PPAs
2005 Total 2008 Total 2005 2008 2005 2008
Combined Ownership Ownership Total PPA Total PPA Total Total
Proposals  Proposals Proposals Proposals Proposals Proposals
Totals 28 5 20 26 48 31

® Demand Side Management (“DSM”)
" This is actually a pay-for-performance product.
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3 Unsolicited Offers

In addition to the 31 All-Source RFP responses, PSE evaluated one additional proposal received
outside the formal RFP process. The Company has an ongoing obligation to consider all
legitimate offers submitted for consideration. Thus, this “unsolicited” proposal was evaluated
alongside the RFP proposals to determine the best resource options for the Company. PSE
selected this proposal to the candidate short list; however, it was withdrawn prior to the end of
Phase II.

Additionally, a number of other projects proposed outside the RFP process were considered
"active unsolicited proposals" at some point during the RFP process. All such projects were
either delayed or withdrawn, or stalled due transmission challenges. A list of these unsolicited
proposals has been provided in Attachment 1.

4 Self-build Option

As western utilities turn increasingly to cleaner, greener power to satisfy renewable portfolio
standards (“RPS”) and to meet demand while reducing carbon and other emissions, competition
for utility scale renewable resources has become fierce. Washington utilities are in direct
competition with utilities in Oregon and California for scarce renewable assets in the Northwest.
PSE’s response to this new, more competitive marketplace has included pursuing potential self-
build options, such as aggressively seeking opportunities to partner with wind developers earlier
in the development chain and expanding the Company’s existing wind plant sites.

During the All Source RFP evaluation, PSE actively pursued several self-build wind projects.
Notable among them, PSE purchased development rights to expand the Company’s existing Wild
Horse wind facility. The 44-megawatt (MW) expansion project would increase the capacity of the
Wild Horse plant to a total of approximately 273 megawatts (MW). Next steps include purchasing
wind turbine generators and selecting a balance of plant (“BOP”) contractor to perform the build-
out. Commercial operation is anticipated in late 2009.

PSE is also negotiating a potential joint development project in eastern Washington that would
significantly improve the Company’s ability to meet the requirements of the Washington state
RPS and contribute to its ability to meet a growing demand for electricity. A third development
opportunity was actively under evaluation during Phase | of the RFP, but later stalled due to other
more attractive offers. Additional details about the three self-build wind projects are included in
the unsolicited proposals list in Attachment 1.

PSE performed some comparison of these projects with the RFP projects; however, a true
“apples to apples” comparison was not feasible because the non-RFP development projects were
considerably further along in the due diligence and development processes.

In addition to the short-listed projects, PSE continues to look at other resource opportunities and
is currently evaluating several wind ownership and co-development projects. The Company is
also looking at a possible energy storage pilot project and potential solar development in eastern
Washington.

Puget Sound Energy 6 2008 RFP Evaluation
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5 Current Market Conditions and Challenges

The market continues to experience significantly higher capital costs across all technologies
resulting from the ongoing rise in global energy and commaodity costs. Dramatically increased
demand from rapidly-developing BRIC nations (Brazil, India and China) has driven up the price of
oil and core construction commodities such as steel and copper. The effect on energy supply is
a marked increase in both fuel costs and the costs of new construction. PSE’s resource cost
comparison provides a look at the 20-year levelized cost of resources during PSE’s 2004, 2006
and 2008 RFPs. As illustrated in Figure 4, PSE’s 2008 RFP saw levelized cost increases of 39
percent on average for proposed gas projects since the 2006 RFP. Accordingly, the risk is high
that future generating capacity will be burdened with further cost escalation.

Figure 4: 20-Year Levelized Cost (source: PSE RFP proposals)

175 A
<160 -
S
=145 i
&
8130 -
o
$115 -
N
©
§1OO 1 $104-155 $102-174
§ 85 -
> $42-74
S 70 - $76-106 I] $79-164 $74-118
& $70-129 1

55 . $60-85 $64-67 9557100 $61-101

2004 2006 2008: 2004 2006 2008: 2004 2006 2008: 2004 2006 2008

Notes:

2004 prices represent Mid-C delivery.
2006 and 2008 prices represent deliveries to PSE’s system.

*System PPAs are offers that are shorter term in nature and not tied to a specific resource.

Adding to rising commodity prices is an increased demand for electric generation capacity. Not
only are BRIC nations driving demand, but even in the U.S., many utilities are entering a phase of
capacity need for both fossil and renewable generation. This demand for the end product, has
given manufacturers ample leverage to push prices and boost margins. This has also caused a
rush to acquire the few available modern merchant projects left at prices discounted from new
construction. During the 2008 RFP evaluation, only three existing natural gas-fired power
facilities remained in the hands of temporary owners in Washington state. Early during Phase Il
of PSE’s RFP evaluation process, this number was reduced by one as PacifiCorp announced
their acquisition of the Chehalis plant.
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As the price of new generating capacity increases, the price of existing capacity rises as well.
This is particularly true in the case of modern, efficient power projects using combined cycle
combustion turbine (“CCCT”) technologies. The upward trend in prices has not escaped the eye
of private equity and hedge funds. These entities have become aggressive acquirers of capacity,
particularly distressed projects resulting from independent power producer (“IPP”) bankruptcies in
the early 2000s. Such owners pursue business objectives that are different than the typical IPP
or utility owner in that they anticipate a much shorter period of ownership.

The shift in demand to cleaner and greener generation has also played an important role in
shaping energy markets. The key driver of this evolution is a heightened awareness of carbon
emissions and climate change. In the U.S., federal climate change policy is yet to be determined;
however, both 2008 presidential candidates have voiced support for a national greenhouse gas
trading system.

In the meantime, states have taken the lead on policy action to combat climate change. Such
policies include increases in renewable portfolio standards, energy efficiency and even regional
greenhouse gas trading regimes. To date, 32 states have adopted renewable portfolio standards
(RPS), including Initiative 937 in Washington State which calls for 15 percent renewable
generation by 2020. California has adopted an even more aggressive RPS calling for 20 percent
by 2010. This has caused a great deal of competition for scarce renewable assets in the
Northwest. As California utilities look beyond their borders to acquire wind projects, they will
continue to turn their attention to Washington and Oregon, which will inevitably produce an
upward impact on prices.

The rise in wind generation as a result of these policies has been dramatic. By mid-2008 many
turbine manufacturers were sold out through 2011. In addition to rising demand and commodity
costs, the continuing decline of the dollar has increased prices, because most wind turbine
components are manufactured overseas. Only recently have manufacturers begun to locate
some of their production in the U.S. According to the U.S. Department of Energy, the price of
wind turbines dropped dramatically after the 1980s, but since 2001, prices have increased
significantly.

While renewable generation continues to gain market share, many proposed coal projects have
been delayed or abandoned. In some states, including California and Washington, legislation
prohibits the construction of any new generation with carbon emissions exceeding modern
combined cycle gas turbines. From a practical standpoint, this makes the construction of
standard coal-fired power plants illegal in these states.

In other states, some coal projects continue to be proposed, but many are being withdrawn due to
environmental pressures. Even in the historically coal-friendly Midwest, projects are meeting
opposition. In a landmark 2007 decision, the Kansas Department of Health and Environment
denied an air permit for two 700 megawatts (MW) coal projects proposed by Sunflower Electric
Power Corporation based on the projects’ contribution to climate change. While legal appeals
persist on this decision, the signal is clear that developers of coal-fired projects have an uphill
battle.

With the decline in new coal projects and a lack of feasible new large-scale hydro generation,
new sources of baseload generation are becoming increasingly important. A great deal of
conversation is occurring regarding potential nuclear projects; however, these projects face
enormous licensing and financing challenges. In the mid-term, natural gas-fired combined cycle
plants will be relied upon more and more to provide baseload generation.

Puget Sound Energy 8 2008 RFP Evaluation
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PSE’s All Source RFP was directly impacted by this highly competitive, changing market in a
variety of ways. As previously discussed, PSE received fewer overall proposals, comprised of
fewer ownership opportunities and less resource diversity than it received in 2005. Levelized
costs rose dramatically for resources across the board. And, given the intense competition for
both renewable and natural gas resources, some sellers were reluctant to hold their offers open
for the duration of our process. Several proposals required action by PSE prior to the end of the
Phase Il evaluation timeline. Additionally, three wind offers were withdrawn during the process,
one during Phase | and two during Phase |I.

Puget Sound Energy 9 2008 RFP Evaluation
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6 Evaluation Process

PSE’s RFP evaluation process is a cooperative effort involving individuals representing more than
15 areas of expertise across the company, all working to screen and rank individual proposals by
evaluating their merits with regard to meeting the Company’s need. In addition to internal staff,
PSE used outside consultants Global Energy Concepts to analyze and validate the wind
proposals to provide an overall wind energy assessment for each project. Figure 5 is a snapshot
of many of the working groups involved in reviewing the RFP proposals.

Figure 5. Evaluation Team Working Groups
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As shown in Figure 6, the evaluation process consists of two phases. Phase | involves an initial
screen by the quantitative team, as well as a fatal flaw analysis by the qualitative teams. The
goal of Phase | is to select a “candidate” short list consisting of projects that reduce cost and risk,
while providing the greatest benefit to PSE. Selected candidates advance to Phase Il for in-depth
analysis. Phase | improves the overall efficiency of the process by allowing PSE to focus on the
most favorable projects during the more robust and labor-intensive Phase Il evaluation.

Phase Il is designed to allow more rigorous review of the most favorable candidates from Phase
I. Each candidate project is quantitatively tested in a variety of portfolios, and a Monte Carlo
simulation is performed to test variability in the portfolios. Meanwhile, qualitative teams provide a
more in-depth review of each project by submitting requests for additional data and pursuing
potential resolutions to challenges. The goal of this phase is to identify the proposals offering the
greatest benefit to PSE with the lowest reasonable cost and risk for inclusion on the final short
list. Selected projects may then proceed to negotiations of the terms of Definitive Agreements.
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Figure 6. RFP Evaluation Process

Non-Selected
Proposals

More detailed descriptions of the two phases of PSE’'s RFP evaluation process are included in
Part Il (Phase I) and Part Ill (Phase Il) of this document.
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PSE began Phase | of its evaluation process in March 2008. During this first phase, PSE
evaluated proposals based on an individual proposal cost and on specific qualitative criteria. This
process was designed to screen out proposals with high costs, unacceptable risks, and/or
feasibility constraints with the goal of creating a “candidate” short list.

Proposals were screened on a stand-alone basis against five primary criteria. Each of these
primary criteria is further delineated with sub-criteria as shown in Figure 7.

Figure 7. Evaluation Criteria
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Ten weekly all-team evaluation meetings were held during Phase | to bring together individual
working group perspectives, such as technical, transmission and real estate, for an overall
discussion of each project. Progress updates were provided to senior management throughout
Phase | through the weekly Energy Resources department report. In addition to these regular
updates, in-progress findings were shared with the officers on PSE’s Energy Management
Committee in March, and two presentations were given to the Company’s Chief Resource Officer
and her direct reports in February and April. Further, the Acquisition team presented updates to a
number of internal departments, to external stakeholders attending the Integrated Resource
Planning Advisory Group (“IRPAG”) meetingss, and to Washington Utilities and Transportation
Commission (“WUTC”) staff.

% IRPAG members include Washington Utilities and Transportation Commission (“WUTC”) staff, Public Counsel (from the
office of the Attorney General), Northwest Industrial Gas Users, Northwest Pipeline, conservation and renewable resource
advocates, the Northwest Power and Conservation Council, project developers, other utilities and the Washington State
Department of Community, Trade and Economic Development (“CTED”).
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At the close of Phase I, each working group assigned an individual rating to each project. An all-
team meeting was held in early July to review these ratings and to select a candidate short list of
proposals that would proceed to Phase Il of the evaluation process. A discussion of the Phase |
selection process is included in Part Il, Section 4 of this document.

2 Qualitative Review Process

During Phase |, working groups from 15 areas of expertise companywide performed individual
qualitative evaluations of each proposal based on criteria specific to their area of review. For
example, the business and commercial group looked at such qualitative factors as overall project
feasibility, the experience and qualifications of the development team, and the financial strength
of the counterparty. Meanwhile, the environmental group evaluated potential permitting
challenges and environmental risks, and the transmission and integration group assessed the
feasibility and costs of bringing the proposed generation to PSE’s load center.

Figure 8 summarizes the Phase | screening process.

Figure 8. RFP Phase I Evaluation Process
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Each week, working groups documented their findings and next steps in a set of slides. A weekly
all-team evaluation meeting was held to bring these individual perspectives together for a more
complete picture of the overall merits and risks of each project. Some of these risks were minor,
with ready solutions. Other challenges were more formidable, such as transmission constraints
with uncertain resolution, poor economics or high environmental risk.
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Upon completion of their qualitative review, each working group assigned a ranking of high,
medium or low to each proposal and provided summary comments in support of those rankings.
For specific details regarding the Phase | selection process and findings, refer to Part Il, Section
4. Alist of Phase | working group rankings and comments is provided in Attachment 4.

3 Quantitative Review Process

The quantitative review during the RFP builds on the analysis performed in the 2007 IRP to
identify the lowest reasonable cost proposals. PSE uses the same models and metrics to
evaluate proposals in the RFP. The AURORA model is used to develop future scenarios that
simulate a variety of market conditions that the utility may face over the next twenty years. The
market power prices from AURORA are input into the company’s Portfolio Screening Model
(PSM). At the time of the RFP, the models and scenarios are updated to use the latest available
information about future fuels prices, environmental legislation and trends, regional builds, and
load growth. Figure 9 depicts the quantitative process for both Phase | and Phase 2 of the RFP.

Figure 9. Quantitative Process
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For Phase | of the RFP process, the quantitative team screens each proposal in PSM based on
input assumptions from one AURORA scenario: the Current Trends scenario from the 2007 IRP.
Before the RFP evaluation begins, the scenario is updated in AURORA to reflect the latest
natural gas price forwards and long-term forecast. Additional updates to carbon costs and
renewable portfolio standards are made based on anticipated policy changes from the federal
government and western states. The updates resulted in a 1.2% increase in levelized Mid-C
electric prices. The quantitative team screens each proposal to find the lowest reasonable cost
PPA and ownership bids for each technology type.

The key inputs to and outputs from PSM are shown in Figure 10. When analyzing proposals, the
team evaluates the cost of generation, delivery of fuel to the plant, transmission from point of

Puget Sound Energy 14 2008 RFP Evaluation



Exhibit No.  (RG-3HC)
Page 16 of 305

I1. Phase I

receipt to PSE’s system, and ancillary services required to support the generation. The
quantitative team works closely with the other RFP working groups to comprehensively evaluate
the costs of each proposal. Additionally, the team relies on Global Energy Concepts' assessment
of the capacity factors of the proposed wind projects in the evaluation of wind proposals.

Figure 10. Key PSM Inputs and Outputs
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Three metrics are used to compare the proposals.

. Portfolio Benefit Ratio - The present value of the portfolio benefit over the life of the new
resource divided by the present value of project revenue requirements.

. Portfolio Benefit ($) - The difference in present value cost of the portfolio with the new
resource compared to present value cost of the 2007 Integrated Resource Plan (IRP) generic
portfolio strategy.

. Levelized Cost ($/MWh) - The average annual cost per megawatt hour produced over the
life of the new resource

While each of the three metrics offers a slightly different perspective on the economic benefits
associated with each proposal, the Portfolio Benefit Ratio and the Levelized Cost are the primary
economic screens applied to evaluate the projects. The Portfolio Benefit Ratio provides insight
into the benefits per unit of cost incurred by the ratepayers and allows projects of varying size to
be evaluated without a bias for size. The Levelized Cost shows the magnitude of the cost on a
per unit basis. One advantage of the Portfolio Benefit is that it provides insight into how the
shape of the proposed generation fits with PSE’s load shape.
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In addition to the PSM model, the quantitative team incorporates the results of the KWI model to
assist in the evaluation of Market PPAs. The KWI model is used primarily by the Power
Operations and Risk Analysis groups within PSE to evaluate resource portfolio cost and
uncertainty associated with serving power and gas customers over the next three years. The
KWI model can also be used to evaluate specific short-term transactions of three years or less.
The main metrics used in the evaluation are expected change to power costs per dollar spent,
expected change to earnings risk per dollar spent, and expected earnings per share risk per
$1MM in cost.

For Phase | of the RFP evaluation the quantitative team provided a high, medium, or low ranking
for each proposal evaluated based on the resulting benefit cost ratio. Proposals with a benefit
ratio above zero received a high rating. Proposals with a benefit ratio above -0.1 and less than or
equal to zero, received a medium rating. Finally, proposals with a benefit ratio below -0.1
received a low rating. In addition to providing a rating on the quantitative results, the team
provided a subjective judgment rating about the quality of the data that was used in deriving the
quantitative results.

Several of the RFP bids included multiple structures for evaluation. Some projects were offered
both as an ownership and a PPA. Many of the system/market PPAs were offered seasonally, flat,
on-peak, and for a variety of terms. In Phase |, the quantitative team evaluated 93 proposal
structures. Figure 11 summarizes the rating results by technology. Detailed quantitative team
proposal rankings and evaluation results are included in Attachment 4.

Figure 11. Phase I Quantitative Rankings by Technology

Phase I Wind Gas Coal Hydro Market Total
PPA
High 4 5 0 0 4 13
Medium 4 3 0 3 13 23
Low 5 8 1 1 42 57
Total 13 16 1 4 59 93
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4 Candidate Short List

PSE completed Phase | of its RFP evaluation at the end of April 2008 with the selection of a
“candidate” short list comprised of the most favorable baseload, capacity and renewable power
proposals. A total of eleven proposals, or “candidates”, were selected to advance to Phase Il of
the process for a more in-depth quantitative and qualitative evaluation.

Of the eleven selections, two of the proposals contained multiple short-term, system PPA product
offers. PSE selected a combined total of four of these product offers for further analysis during
Phase Il. Figure 12 illustrates the candidate selections by resource type. For a detailed list of
the selected proposals, refer to Attachment 6.

Figure 12. Candidate Short List Selections by Resource Type

Resource Proposals  Proposals - 15 |

Type Received Selected to g 8 |

Candidate “ 6

Short List g 4l

Wind 8 4° £, |

Natural Gas 10 5 " 0|
Hydro 310 0 NatGas  Wind Hydro Coal  System
g;:tlem PPAs ; 2(1)1 [] Proposals received s

. Selected to candidate short list

Proposals were selected based on the highest qualitative and quantitative rankings for each of
the projects by technology. However, unlike previous RFPs, PSE did not select a minimum of
one candidate from each resource type. For example, PSE elected not to select the coal
proposal because it was burdened with high costs and high environmental risk. Likewise, PSE
did not select any of the hydro proposals. Early in Phase |, PSE determined that one of the hydro
proposals was not a complete proposal, but a general update for a project that was selected to
PSE’s continuing investigation list at the conclusion of the 2005 All-Source RFP. This project, like
the two remaining 2008 hydro proposals, continues to face unresolved transmission challenges.

Selected projects were determined to be economically attractive based on their portfolio benefit
ratio, their feasibility from a permitting and development standpoint, their commercial viability and
whether or not they were financeable. The projects and PPAs selected allowed PSE to test a mix
of portfolios during Phase I, to ultimately identify the best options to meet PSE’s need.

? One of the selected wind proposals was an unsolicited offer submitted prior to the onset of the RFP process. This
proposal is not included in the proposals received column in the table. This proposal was later withdrawn during Phase II.

10 Early on in the proposal review process, PSE became aware that one of the hydro proposals was not a complete
proposal, but an update to a proposal submitted during the 2005 RFP. As determined during our 2005 evaluation, this
project continues to face significant transmission challenges

" Four short-term PPA products were selected from two proposals (counterparties) for the “Candidate” Short List. All of
the short-term PPA proposals consisted of multiple offers. Some contained a menu of options from which to choose.
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Projects that were not selected exhibited one or more of the following deficiencies: 1) immature
development; 2) economically less competitive; 3) uncertainty around feasibility of the project and
project schedule; 4) no transmission solution or a greater uncertainty of obtaining transmission
(e.g., based on queue position); and 5) technology risk. Additionally, toward the end of Phase |,
one of the respondents withdrew their wind proposal to deploy their capital elsewhere.

Attachment 6 includes a list of projects that were not selected and the key factors influencing
each decision.
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1 Phase Il Overview

PSE began Phase Il of its All Source RFP process in May 2008, following the selection of the
candidate short list. During this phase PSE conducted further quantitative evaluation as well as a
more comprehensive qualitative review. The goal of this second phase was to identify a final
short list, from which PSE would proceed to contract negotiations and further due diligence.

Seven all-team evaluation meetings and numerous smaller working group meetings were held
during Phase Il. Individual working groups shared their updated findings with the overall
evaluation team, as new information became available. Progress reports were provided to senior
management through frequent contributions to the weekly Energy Resources department report.
Additionally, the Acquisition team presented an update to the Chief Resource Officer and her
direct reports in May, and two post-RFP progress updates to the Energy Management Committee
in mid-July and September. A final RFP update was also presented to the WUTC.

At the close of Phase Il, each working group designated a final individual rating to the candidate
proposals. An all-team working group meeting was held in early July to review these ratings and
to select a final short list. Further details about the selection process are provided in Part lll,
Section 4 of this document.

2 Qualitative Review Process

The Phase Il qualitative evaluation process built upon the review effort of Phase | with a more
robust analysis of each proposal and greater interaction with respondents. Figure 13
summarizes the Phase Il qualitative process.

Figure 13. Phase II: Qualitative Review

Phase 1 Phase 2 R
All Bids Evaluated-- Candidate Short List In-Depth Due Diligence Final Short List
Fatal Flaw Analysis Identified Selected

All proposals Proposals rated High,
screened for feasibility Med or Low risk by
review teams

Proposals rated High,
Med or Low risk by
review teams

Evaluation Criteria

+ Compatibility with
Need

Cost Minimization

Lowest risk proposals

Risk Management

Selected proposals
proceed to Phase Il —
“Candidate Short List”

Best performers
across technologies
identified

Public Benefits

* *

offering greatest benefit
to PSE identified

Strategic and

Financial 7

¢ Data requests submitted
to Phase Il candidates

* Interaction with Respondents
¢ Data responses evaluated

* Meetings and calls held with
respondents, as needed
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At the beginning of Phase Il, formal data requests were submitted to respondents to obtain the
detail necessary for more in-depth consideration. Many of these data requests were identified
during Phase | as next steps to be pursued should the project be selected as a Phase Il
candidate. Further data requests were thereafter generated and submitted on an as-needed
basis. Additionally, PSE met with or telephoned many of the respondents directly to discuss their
proposals.

Examples of additional data requested from respondents includes financial statements; property
documentation such as scalable assessor's maps, easements and title reports; documentation
related to permitting, environmental reports, equipment performance and ramp rates; inventory
reports; and existing agreements related to transmission, integration and fuel supply. These are
just a few examples of the types of data requests that were submitted to various respondents.

Some data requests sought clarification of terms outlined in the original proposals. Others
broached potential areas where PSE would seek to modify proposed terms. In one example of
this type of data request, PSE asked a respondent if they would be willing to consider a simplified
PPA pricing structure that would offer greater price certainty than the proposed structure. While
the respondent indicated a willingness to consider some simplification of the offer structure, the
evaluation team ultimately determined that remaining complexities could expose PSE to cost risk
and could limit the Company’s ability to efficiently dispatch the plant. In the end, this proposal
was not selected for the final short list due to unfavorable terms related to capacity factor
requirements and gas supply obligations and lingering concerns about the impact of remaining
complexities in the pricing structure.

During Phase II, PSE’s credit group evaluated each proposal for any collateral requirements or
credit terms that would adversely impact PSE’s financial position. Likewise, the accounting group
examined proposals for potential impacts related to the following standards: FAS 133 for potential
derivative accounting, FIN 46R for potential consolidation on PSE’s balance sheet, and EITF 01-
08 for potential capital or operating lease accounting treatment.

Short-term PPA prices were not refreshed during Phase Il. Because of the limited lifespan of
PPA prices, greater attention was given to ensuring that the terms and conditions of the
candidate offers were satisfactory, including any provision for credit support or credit obligations,
or accounting impacts. Ultimately, PSE selected a preferred product structure that benefitted the
portfolio for inclusion on the final short list.

Upon completion of their qualitative review, each working group assigned a ranking of high,
medium or low for each proposal and developed summary comments in support of those
rankings. For details regarding the Phase Il selection process and findings, refer to Part lll,
Section 4. A complete list of working group rankings and comments for the Phase |l proposals is
included in Attachment 4.
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3 Quantitative Review Process

Project Analysis and Results

Based on information that became available during the RFP, the quantitative team determined
that model updates would be required to properly evaluate the candidate short list during Phase I
of the evaluation process. Key updates to the models included higher capital costs for generic
wind and gas plants, lower imputed debt costs for PPAs, the most recent forward market natural
gas prices, and the latest BPA Wind Integration Transmission Tariff. These updates, particularly
the update for imputed debt, did not impact the selection of resources to the candidate short list
because the company selected both the lowest cost PPAs and ownership projects for each
technology type.

The purpose of Phase Il is to perform an in-depth review of each proposal to evaluate cost and
risk. PSE hired Global Energy Concepts to review wind proposals selected to the candidate short
list and provide an assessment of capacity factor, wind shear, long term adjustments,
representativeness of met tower locations, and energy loss. Additionally, the quantitative team
requested greater detail from respondents related to their project proformas to ensure that PSE's
analysis included adequate costs.

To evaluate risk, the team examined each proposal in five different future price environments
(static results), and performed a Monte Carlo simulation in the current trends scenario (dynamic
results). Figure 14 diagrams the Phase Il process.

Figure 14. Phase II: Quantitative Review

Phase 1 Phase 2 R

Candidate Short List Y Portfolios Tested Monte Carlo Simulation :hort Li:tet:
Identified Against Different Risk Evaluates Cost and Risk espondents

All Bids Evaluated--

Initial Bid Screen .
Of Each Candidate and Will Be Thoroughly

Several Combinations Evaluated

Scenarios

Cost

Portfolio Benefit Best performers Current Trends

across technologies . Risk
Scenario

Candidate Short List

=

Green World Cost
Benefit Ratio *Projects Scenario
«Contracts
*Emergent Opportunities
Low Growth Candidates by Scenario
Portfolios, Existing Plant s N i i
Levelized Cost plus cenario +Portfolio Benefit
All Generic *Benefit Ratio
Individual Resource Risk +Levelized Cost
+Combination of candidates| Low Techno!ogy
Cost Scenario

High Technology
Cost Scenario
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The five scenarios are:
e Current Trends - moderate gas prices, moderate carbon costs, and moderate load growth
e Green World - high gas prices, high carbon costs, and low load growth
e Low Growth - low gas prices, moderate carbon costs, and low load growth
e Lower Technology Cost - Current Trends with low generic wind and CCGT capital costs
e Higher Technology Cost - Current Trends with high generic wind and CCGT capital costs

Similar to Phase |, projects with higher benefit ratios, higher portfolio benefits, and lower levelized
costs in each scenario are observed as more favorable.

As another measure of risk, PSE performed Monte Carlo analysis in the Current Trends scenario
in which power prices, gas prices, wind conditions and hydro conditions were varied over one
hundred trials. For each ftrial, a total portfolio cost measure is determined. PSE examined the
average of the ten worst total portfolio costs from these trials. Projects with a lower average of
the ten worst trials for portfolio cost are viewed as the most favorable.

In order to provide a final ranking of the individual proposals evaluated in Phase Il, the
quantitative team measured individual proposal results using five metrics.

o Portfolio Benefit Ratio- The present value of the portfolio benefit over the life of the new
resource divided by the present value of project revenue requirements.

e Portfolio Benefit ($)- The difference in present value cost of the portfolio with the new
resource compared to present value cost of the 2007 Integrated Resource Plan (IRP)
generic portfolio strategy.

e Levelized Cost ($/MWh)- The average annual cost per megawatt hour produced over the
life of the new resource

e Scenario dispersion - The team judged whether each project’s scenario results were
tightly grouped or widely dispersed on the basis of portfolio benefit ratio. Projects with
tight scenario results are expected to reduce risk by having similar results regardless of
the future scenario or prices

e Dynamic analysis - The average total portfolio cost of the 10 worst trials from the Monte
Carlo simulation. Lower average total portfolio costs are expected to reduce cost and
risk.

As a tool to report their findings, the team assigned ordinal values to three possible rankings:
best = 1, better = 2 and good = 3. The team then associated a range of results with those
rankings for each of the five evaluation metrics. For example, a benefit ratio finding of greater
than .25 is considered a "best" result and given an ordinal value of 1, while a benefit ratio finding
greater than .1 but less than .25 is considered a "better" result and given an ordinal value of 2.
Figure 15 shows the range of results associated with each ranking for the five evaluation metrics.
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Figure 15. Phase II: Quantitative Review

Quantitative Metrics Best Better Good
1 2 3
Levelized Cost ($/MWh) <=125 >125 and <= 165 >165
Benefit Ratio >0.25 >0.1 and <=0.25 <0.1
Portfolio Benefit (SMM) >100 >50 and <=100 <=50
Scenario Dispersion Tight Wide
Dynamic Analysis ($MM) <16,275 >=16,275

A final score was assigned to each project based on the average of the five metrics. Scores
ranged from a 1 to 2.6. From a quantitative perspective, all projects are viewed favorably when
compared with the IRP generic resources. Some have lower costs and risks than others;
however, the final cost may not be the price ultimately reached through negotiations. After
scoring each proposal based on the results of the metrics, the quantitative team assigned an
overall high, medium, or low rating. This rating was assigned based on the quantitative score and
other cost implications that the model is unable to capture.

Figure 16.a. Phase II Quantitative Scores Based on Five Metrics

Phase 11 Wind Gas Market PPA Total
Best / Better-Best 2 1 0 3
Better / Good- Better 0 3 3 6
Good 0 2 1 3
Total 2 6 4 12

Figure 16.b. Phase II Overall Quantitative Rankings by Technology

Phase 11 Wind Gas Market PPA Total
High 2 1 0 3
Medium 0 3 2 6
Low 0 2 2 3
Total 2 6 4 12

Portfolio Analysis and Results

One additional step was taken by the quantitative team in evaluating the proposals. In addition to
evaluating the candidate short list proposals on an individual project basis, the quantitative team

Puget Sound Energy 23 2008 RFP Evaluation



Exhibit No.  (RG-3HC)
Page 25 of 305

I11. Phase 11

combined these proposals to create eight portfolios for evaluation. Combinations of resources
from the candidate short list were compared to the IRP generic strategy. The purpose of the
portfolio analysis is to evaluate the timing of different combinations of resources, to examine how
the combinations perform in different price scenarios, and to assess whether large or small
resources are a better fit for the portfolio. The ability to test each of these factors depends on the
resources available to the company. For each portfolio the two remaining wind PPAs were
included because they evaluated well individually and PSE has a requirement to add low-cost
renewable resources to meet the state’s Energy Independence Act. The portfolios were
developed to examine how the timing of adding natural gas resources and system PPAs affects
the portfolio. Timing is important because with the addition of certain resources, PSE will be long
on generation in the near term. After the final selection of the short list, the team added the short-
listed portfolio to the comparison chart.

The quantitative team tested the cost and risk of each portfolio in the five scenarios, and by
performing a Monte Carlo analysis of each portfolio in the Current Trends scenario. Each of the
nine portfolios showed a benefit when compared to the IRP resource strategy. Overall for this
RFP, all portfolios are viewed as favorable from a quantitative perspective. Thus, the quantitative
team did not change its project recommendations as a result of the portfolio analysis.

4 Final Short List

PSE completed Phase Il of its evaluation process in June 2008. An all-team working group
meeting was held on July 9, 2008 to review the qualitative and quantitative rankings, and to select
a final short list. PSE’s selection process resulted in three possible designations: selected to the
short list, selected to the continuing investigation list or not selected.

Final Short List Selections

PSE selected two wind PPAs, one natural gas ownership offer and one short-term system PPA
structure for the final short list. Overall, selected projects were determined to provide the greatest
benefit to PSE’s portfolio with the lowest reasonable cost and risk. More specifically, these
projects exhibited the following benefits.

The first wind proposal features a 20-year PPA with an attractive price, good capacity factor, and
a strong counterparty. Feasibility for this project is high, with permitting expected in 2008. This
project is located in an area that offers PSE diversity in its wind resource portfolio and has a high
queue position to obtain transmission.

The second wind proposal offers a 20-year PPA with a prepay structure that models well for PSE.
This project has an excellent transmission situation, and is in an advanced stage of development.
The project also benefits from a favorable capacity factor and a strong counterparty.

The selected natural gas proposal is an offer to purchase an existing combined cycle plant that
has an attractive capital cost for a completed, low heat rate plant. This plant provides synergy
with PSE’s existing 7FA fleet and was one of only two remaining CCCT plants in the Pacific
Northwest at the close of the evaluation process. This plant also provides needed baseload
generation to support PSE’s growing need and has firm point-to-point transmission to PSE’s
system.

Finally, PSE selected a four-year, fixed price system PPA structure that features around-the-
clock, winter delivery to the Mid-C. This product offers a firm purchase of power that
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complements PSE’s winter need shape. The selected counterparty is strong and the economics
at the proposed price are attractive. Due to the limited lifespan of short-term PPA prices, PSE
issued a “mini-RFP” at the close of the All Source RFP to refresh the pricing of this product with
several qualified counterparties. Details about the mini-RFP are included in Part IV (Next Steps)
under Section 1 (Negotiations).

Figure 17 illustrates PSE’s final short list selections. While further discussion and negotiation will
determine the actual number of new resources that PSE will purchase, this short list represents
the potential acquisition of up to four new resources with a combined total of approximately 560
megawatts (MW) of long-term power supply and approximately 275 megawatts (MW) of fixed
price shorter-term system power.

Figure 17. Final Short List

Resource Proposals Proposals
Type Selected to  Selected to °1
Candidate Final g 4
Short List Short List 3 |
Wind 4" 2 g 5 |
Natural Gas 5 1 *
Hydro 0 0 "
Coal 93 94 ? Nat Gas Wind System PPAs
SyStem PPAs 2 1 [ Selected to candidate short list

[ Selected to final short list

The final short list was submitted for officer review through PSE’s Energy Management
Committee and approved in mid-July 2008. Upon receipt of this approval, respondents were
notified of their status by both letter and email. These projects are expected to advance to the
negotiation process. A complete final short list is included in Attachment 7.

Continuing Investigation List Selections

PSE selected a natural gas-fueled tolling PPA, an offer to purchase dual-fueled reciprocating
engines, and an offer to purchase a natural gas-fired combustion turbine ("CT") facility to the
continuing investigation list. Projects selected to this list are those that PSE is interested in
continuing to monitor. The decision to place these projects on the continuing investigation list
was influenced by the following benefits and concerns.

The 15-year tolling PPA has an attractive price. PSE is currently a party to an existing power
purchase agreement ("PPA") for this project. The unit is a fully operational, natural gas-fired

12 One of the selected wind proposals was an unsolicited offer submitted prior to the onset of the RFP process. This
proposal is not included in the proposals received column in the table. The proposal was later withdrawn during Phase II.

® Four short-term PPA products were selected from two proposals (counterparties) for the candidate short list. All of the
short-term PPA proposals consisted of multiple offers. Some contained a menu of options from which to choose.

' One short-term PPA product was selected from the winning proposal for the final short list.
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combustion turbine with a solid operating history, transmission and gas transport already in place,
and diesel backup on site. Concerns include the fact that economic modeling indicates the plant
would be infrequently dispatched. Also, the full value of such an agreement remains in question,
as it is unclear if this unit would the best choice for providing ancillary or load following services.
PSE will need to further investigate the value of reliability and any potential ancillary services
before making any decisions about securing a tolling PPA for this facility. In addition, PSE
continues to evaluate the existing contract rights, which include an option for extending the
current PPA.

An existing CT facility was selected for further investigation due to its attractive capital cost for a
low heat rate unit. Remaining concerns include an unresolved transmission situation that could
significantly impact reliable delivery to PSE’s system prior to 2015.

PSE also selected to its continuing investigation list an offer for a set of natural gas-fueled
reciprocating engines. These units offer attractive operational flexibility, as well as valuable wind
integration and peaking capabilities; however, further due diligence must be performed before
PSE will be in a position to appropriately value the costs and benefits of these units.

The projects described above indicate a potential to be beneficial to PSE’s power portfolio in the
future; however, they continue to face challenges or feature potential benefits that require further
review. For a complete list of projects selected to the continuing investigation list, refer to
Attachment 7.

Non-Selected Proposals

Of the projects evaluated during Phase II, two wind, one natural gas, and three short-term system
PPA offers were not selected for either the final short list or the continuing investigation list.
PSE’s decision not to proceed with these projects at this time was based upon the following
factors.

Two of the wind offers selected for evaluation during Phase Il were rescinded by the respondents
prior to the end of our evaluation process. One of the respondents indicated that they were
negotiating a deal with another party. The other respondent indicated that their project had been
delayed.

A 15-year tolling PPA for natural gas-fired generation offered no intra-hour dispatchability. The
offer was burdened by a complex pricing structure that could negatively impact cost risk, as well
as PSE’s ability to efficiently dispatch the plant. Additionally, the offer included unfavorable terms
related to capacity factor requirements and gas supply obligations.

Finally, the three non-selected short-term system PPA offers (from two proposals) proposed fixed
price, around the clock products of various shapes. Terms ranged in length from four to six
years. All three options were determined to be less economically attractive than the product that
was selected to the final short list.

In general, projects that were not selected to either the final short list or continuing investigation
list involved higher cost or greater risk than those selected, or offered a reduced benefit to PSE
when matched with the Company’s existing power portfolio. A complete list of projects that were
not selected to either the short list or the continuing investigation list is provided in Attachment 7.
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1 Negotiations

PSE has initiated discussions with respondents whose projects have been selected to the final
short list. These discussions may result in the negotiation of terms and conditions of Definitive
Agreements.

Specifically, PSE signed Definitive Agreements with Wayzata Opportunities Fund to purchase
Mint Farm, their 310-megawatt, natural gas-fired combined cycle combustion turbine (“CCCT”)
plant in Longview, Washington. Closing took place in December 2008.

Two wind PPAs were selected to the final short list. Negotiations commenced in October and are
still ongoing for one of the projects. The second project was postponed by the developer. Due to
uncertainty surrounding the construction date of this project, negotiations are not presently
underway.

Due to the limited lifespan of short-term PPA prices, PSE issued a price solicitation in September
2008 to refresh the pricing of the selected system PPA product. The original respondent and
several other interested counterparties were invited to submit bids for the selected product
structure. Interested counterparties were pre-qualified for the bidding process. Pre-qualification
included a review by PSE’s credit team and up-front agreement to PSE’s modified WSPP terms
and credit requirements. Bids were received on October 9™ 2008 with a winner selected and a
contract confirmed on the same day.

During negotiations the quantitative team will continue to examine costs and prepare specific
project proformas for potential use in BOD presentations and budgeting.

2 Lessons Learned

1. PSE must continue to be nimble in the acquisition of resources, in particular renewable
resources.

PSE’s All Source RFP was directly impacted by our highly competitive, changing environment.
Increased environmental legislation and competition for renewables, as well as a marked
reduction in existing natural gas facilities, have contributed to an acquisition landscape featuring
higher levelized costs and fewer options. Trends this RFP cycle included a reduction in resource
diversity, fewer renewable offers, and far fewer ownership offers for all resource types. Further,
as a result of the intense competition for both renewable resources and existing natural gas
resources, sellers have become less inclined to hold their offers open for the duration of our
review process. Several proposals required action by PSE prior to the end of the Phase I
evaluation timeline. Additionally, three wind offers were withdrawn, one during Phase | and two
during Phase II.

To address these issues, PSE has already taken steps to improve efficiency, such as automating
the initial logging process to reduce delays up front, and reducing the overall RFP timeline by two
months.

Going forward, PSE will better define the wind energy assessment information requested from
bidders in the RFP. Such requested information should include the following data: capacity factor

Puget Sound Energy 27 2008 RFP Evaluation



Exhibit No.  (RG-3HC)
Page 29 of 305

IV. Next Steps

(P50), wind shear, long term adjustments, representativeness of met tower locations, and energy
loss factors. This information will allow us to perform a more consistent comparison of wind
projects. To increase the efficiency of our data request and review process, prior to the next RFP
the quantitative team also plans to develop a standard list of data requests for all bidders to be
used as a Phase Il checklist. Examples of standard data requests for existing plants would
include inventory lists, the value of all inventory included in the bid, and a description of any long-
term service agreements including the length of coverage and the equipment covered.

2. Existing baseload resources are rapidly disappearing and viable new build options are
limited. Where do we go next?

PacifiCorp announced it was purchasing the Chehalis combined cycle natural gas-fired facility at
the beginning of Phase Il. PSE short-listed and has since signed definitive agreements with Mint
Farm. This leaves just one remaining natural gas-fired combined cycle plant on the market at
discounted to new build rates in Washington state.

PSE received one traditional coal offer this RFP cycle, which was determined to be too costly and
too risky to pursue at this time. The passage of SB 6001 renders new traditional coal plants in
Washington state illegal, and the risk of a future carbon tax or cap and trade system at the
federal level makes importing traditional coal extremely risky. PSE did not receive any offers for
an Integrated Gasification Combined Cycle ("IGCC") coal plant, with or without carbon capture
and sequestration ("CCS"). It should be noted that CCS technology remains unproven. Further,
IGCC plants have a higher capital cost than traditional coal plants, and will likely face tremendous
permitting and feasibility challenges.

There are very few new hydro options. In response to this RFP, PSE received two hydro
proposals for projects facing, among other things, unresolved transmission challenges. Neither of
these proposals were selected for Phase Il review.

Few renewables offer commercial-scale baseload energy. Wind, while commercial in scale, is an
intermittent resource that cannot be counted on to provide baseload energy when needed. PSE
did not receive any geothermal offers this RFP cycle. In general, we have found that these
projects are few in number and located far from PSE's load center. PSE short-listed a geothermal
project during the 2005 RFP; however, the developer has since indicated that the project has
been delayed and development is uncertain. Biomass is another potential baseload renewable
resource; however, the scale of these projects is small, opportunities are scarce and fuel is
uncertain. PSE continues to look into the potential for solar development in eastern Washington.

PSE received no nuclear offers. Nuclear plants are burdened by extremely high costs and
extremely high permitting risks.
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1. Proposal List
- RFP Proposals
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- Phase II
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- Phase II
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- Non-selected Proposals List

6. Final Selections
- Final Short List
- Continuing Investigation List
- Non-selected Proposals List

- Status of Unsolicited Proposals
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- Officer Update — Feb-12-08
- EMC Update — Mar-20-08
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- Officer Update — May-02-08
- EMC Update - Jul-17-08

- EMC Update — Sep-18-08
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Generation Types

Biom Biomass

Coal Coal

Geot Geothermal

Hydro Hydro (river-based)

IGCC Integrated Gasification Combined Cycle
NatG Natural Gas

PPA Power Purchase Agreement (not tied to specific resource)
Sola Solar

Tide Tidal

Wave Wave

Wind Wind
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850-874 (other)
850-874 (other)
850-874 (other)
850-874 (other)
none

825-849
875-899
850-874 (other)
850-874 (other)
850-874 (other)
800 - 824
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(519°0) (€5.°88Y) XXXX XXXX XXXX 208

80€°2S XXXX XXXX XXXX 108

| XXXX XXXX 008
aNIM
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pajos|as |esjneN MOT-aanN
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VERSION

pajoojes jou g 9seyd 0 XXXX _ a3an (6£0°0) (562°5$) XXXX a3an a3an XXXX XXXX pigg
pajoojes jou g 9seyd 0 XXXX (520°0) (666'G$) XXXX a3an aan XXXX XXXX 0188
pajoojes jou Z 9seyd 0 XXXX _ a3an (980°0) (est'21$) XXXX a3an a3an XXXX XXXX qLes
pases jou Z oseyq o) XXX (890°0) (Gee'GL$) XXXX a3an a3an XXXX XXXX ©|88
P3108]9s Jou Z 9seyd o) a3an 0 X XXXX | a3n (890°0) (€65°99) XXXX a3n a3n XXXX XXXX q088
pajos|as jou  oseyd 0 a3an 0 X XXXX (880°0) (€26°€1$) XXXX a3an [<EI] XXXX XXXX €088
Pa}08jes jou Z @seyd o) a3an 0 XXXX (€L1°0) (009°61$) XXXX 0 0 XXXX XXXX d6/8
pajosjes jou ¢z 9seyd 0 a3awn o XXXX a3an (921°0) (8Z1'71L$) XXXX 0 0 XXXX XXXX ©6/8
Pa}o3]as jou T aseyd a 0 0 a3an XXX XXXX a3an (2€1°0) (¥29'89) XXXX 0 o) XXXX XXXX 188
Pa}00jes Jou Z @seyd a 0 0 a3an XXX XXXX a3n (812°0) (e€1'29) XXXX 0 0 XXXX XXXX 98/8
pajos|es jou Z 9seyd a o) o “wea} aAnejjuenb wisl-buol Aq pajenieaz|(99z°0) (8£6°GS) XXXX (o} @) XXXX XXXX P88
pajos|es jou Z @seud a o) 0 ‘wes) anejjuenb wusy-buol Aq pajenjeaz|(zz) 0) (¥20°9%) XXXX o) 0 XXXX XXXX 98/8
pa}o3|as Jou 2 9seyd a o o “wes) aaRejjuenb wiay-buol Aq pajenjea3|(zgy 0) (169'G$) XXXX o @ XXXX XXXX q8/8
pejod|es jou Z @seud a o) 0 ‘wes) aaneyjuenb wusy-buol Aq pajenjea3|(zze 0) (z£8°5$) XXXX o) 0 XXXX XXXX ©g/8
pajoa)as jou Z @seyd a3an o) o) o) XXX o) (811°0) (16£'6%) XXXX o) o) XXXX XXXX q..8
pajos|as jou 2 9seyd a3an 0 0 0 XXX xxxx | a3n (171°0) (112219 XXXX 0 0 XXXX XXXX e//8
pao3|es Jou 2 8seyd HOIH-a3N 0 ‘wes) aAnejuenb wusl-buol Aq pajeniea | aju XXXX aju e/ XXXX XXXX 29/8
pajosjes jou g 8seyd HOIH-G3IN 0 a3an XXX XXX a3an (512°0) (z88'cT$) XXXX 0 0 XXXX XXXX P98
pajosjes jou T 9seyd HOIH-a3IN 0 a3an XXX XXXX a3an (912°0) (ooz'eL$) XXXX 0 0 XXXX XXXX 99/8
Pa}o3|as Jou Z @seyd HOIH-a3IW 0 XXX XXXX aan |ju aju XXXX |/u e/u XXXX XXXX 9978
pajos|as jou Z 9seyd HOIH-a3W 0 XXXX a3n /U aju XXXX aju e/u XXXX XXXX €9/8
pajoajes Z 9seyd HOIH-a3N “wes) aAnejjuenb wisy-buol Aq pajenieas| L1200 96.'G$ XXXX XXXX XXXX us/8
Pajoa|es 2 9seyd HOIH-a3N “wes) aapejjuenb uus)-buol Aq pajenjea3| 1910 €iv'zes XXXX 0] 0LV UM 1Ay Ydd 80ud paxiy bs/g
pa}oa|as jou Z @seyd HOIH-a3IN o) X XXXX 0 (600°0) (92v'2$) XXXX | a3an d XXXX XXXX 158
pajoses C @seyd HOIH-G3IN XXXX aan 1210 ¥51°02$ XXXX XXXX XXXX 96/8
pajos|as jou Z @seyd HOIH-a3W a3n XXXX XXXX a3an (v€1°0) (289°29) XXXX 0 0 XXXX XXXX PS8
Pa}o3|8s Jou  @seyd HOIH-a3W aan XXX XXXX aan (102°0) (822729) XXXX 0 0 XXXX XXXX 9G6/8
pajos|as jou Z @seyd HOIH-a3N a3n XXXX XXXX a3n (¥91°0) (262°6$) XXXX 0 0 XXXX XXXX qs/8
Pa}03|as Jou  @seyd HOIH-a3IN aan XXX XXXX aan (512°0) (L22'%$) XXXX 0 0 XXXX XXXX e5/8
sdo |e121awwo) oljojyiod ur jasas juads ¢/s}s09 Jamod (wia] yoys) Jyauag UMIN/$ (wiay BuoT) (uous apo)
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REDACTED
VERSION

pajos|as Jou Z @seud 0 o) (190°9v$) XXXX o) 0 XXXX XXXX pzgs
pajos|es jou ¢ 9seyd O o aan XXXX (L92°1¥$) XXXX o @ XXXX XXXX o288
pajos|es jou Z eseyd 0 0 a3an XXXX (922'52$) XXXX 0 0 XXXX XXXX qzes
pedsles jou Z eseyd o) o) (£2°2$) XXXX a3an a3an XXXX XXXX ezgs
pajosjes jou ¢ 9seyd O XXXX aan 500 S0.'L$ XXXX O XXXX XXXX 1188
pajos|es jou Z aseyd o) IXXXX 1800 096°LL$ XXXX o) XXXX XXXX bigg
pajos|es jou ¢ 9seyd O XXXX aan 8€0°0 882'6$ XXXX O XXXX XXXX digg
pajos|es jou ¢ oseyd O XXXX 8900 Pro'vL$ XXXX @) XXXX XXXX 0l88
pajoses jou Z 8seyd o) IXXXX (700°0) (r25%) XXXX a3an o) XXXX XXXX ui8g
pajos|es jou Z eseyd o) XXX 200 G66'7$ XXXX o} XXXX XXXX wigg
pajos|as Jou Z aseyd o) IXXXX o) G010 (5245 XXXX o XXXX XXXX 1188
pajos|as Jou Z aseyd o) IXXXX o) 8€L0 G62'62% XXXX O XXXX XXXX 1188
pajos|es Jou Z aseyd o) IXXXX o) 1800 829'LL$ XXXX O XXXX XXXX [[%:1]
pajos|as Jou Z aseyd o) IXXXX o) 2o 2.8'v2$ XXXX O XXXX XXXX 1188
pajos|es Jou Z aseyd o) IXXXX o) 6€0°0 066'v$ XXXX O XXXX XXXX yi88
pajos|es Jou Z aseyd o) IXXXX o) 2.00 09Z'vL$ XXXX O XXXX XXXX 6188
pajosjes jou z aseyd 0 XXXX a3an (8L0°0) (162'2$) XXXX aan aan XXXX XXXX je8
pajos|es z eseyd 0 XX XXXX a3an (£00°0) (062'1$) XXXX aan XXXX XXXX 2188
sdo lefosswwo) | oljopuod uy jusds juads ¢/s}s09 Jamod (uuay poys) Jysueg UMIN/$ (wiay 6uoT) (o apoy
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REDACTED
VERSION

SYSTY SI0]\ / O|GBIOAE SS9
a|qelone
SYSIY SS9 / 9|qeI0NE BION

aan

‘60-7O Uim uibag (qey sjuswaiou| ABiau3) sjunowe A1anlep ABlaus |ejuawaloul Buluysp so|qe} payoene a9s [z]
*(qey syjuswiaiou ABieug) syunowe Aisaliep ABisus [eyuswaioul Buluyep sejqe) payoeje 89S [1]

pajoa|as jou g 9seyd a3an aan a3an XXXX XXXX MO 9€0'0 6L9'v$ XXXX o) XXXX XXXX 1£88
pajoa|as jou 2 aseyd a3an aan a3an IXXXX XXXX MO (680°0) (522'0L$) XXXX a3an o) XXXX XXXX %88
Pajos|as jou T aseyd a3an a3an a3an XXX XXXX | (260°0) (o1 ve$) XXXX a3n a3an XXXX XXXX fegg
Pa}00jes Jou Z 9seyd a3an a3n a3an XXXX XXXX | a3n (560°0) (e9122$) XXXX a3an a3n XXXX XXXX 1£88
pajos|es jou Z oseyd a3an a3aw “wea) aAneyuenb wus)-buoj Aq pajenjeaz |(cL£°0) (e€9'219) XXXX o @ XXXX XXXX yess
pajosjes jou z eseyd a3n aan “wes) sAnepjuenb uuel-buol Aq pajenieas|(c6e 0) (918'21L$) XXXX 0 0 XXXX XXXX Begg
pajoa]as jou 2 aseyd a3an aan XXXX (126'7L$) XXXX 0 o) XXXX XXXX 1688
pajoa|as jou 2 aseyd a3an aan XX XXXX (£98°21$) XXXX 0 0 XXXX XXXX acg8
Pa}08jes jou 2 9seyd a3an a3n "wea} aAjejuenb wusl-buol Aq pajenieg|(z/| 0) (v¥8°21$) XXXX 0 0 XXXX XXXX Pegs
P3}03]es Jou Z @seyd a3an aan ‘wies) aAnejjuenb wugy-buol Aq pajeniea3|(Zy1 0) (865°69) XXXX 0 o) XXXX XXXX 0£88
pa}o3|8s joul ¢ @seyd a3an aan XXXX | a3an (691°0) (918°0€$) XXXX 0 0 XXXX XXXX qess
pajos|as jou  9seyd a3n a3an XXXX | a3an (Zv10) (268°91%) XXXX 0 o) XXXX XXXX ecgg
pajosjes jou ¢ 8seud © o 0 XX XXXX 0 (61€°0) (sve'ees) XXXX o 0 XXXX XXXX Bzgs
pajos)es jou Z @seyd 0 0 XXX XXXX a3an (990°0) (917'29) XXXX a3n a3an XXXX XXXX 1288
pajos|as jou Z 9seyd o) 0 a3an XXXX XXXX a3an (160°0) (902°919) XXXX a3an a3n XXXX XXXX 9788
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L (6£€°0) (6Y7'LLLS)
8 (r9€°0) (225'€05$)
9 (€0z'0) (812'88%)
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eju e/u e/u
¥ (€09°0) (eL€'62%)
€ (090°0) (659'€1$)
z (870°0) (896°G$)
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(8e7'591$)

(v26°0)

(5¥6°0L%)

L (ze1o) (v06'52$)
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REDACTED

VERSION

€2 (890°0) (€65°9%) XXXX XXxx| a3aw aan XXXX XXXX XXXX XXXX XXXX vdd | 9088
44 (990°0) (9Lv'z$) XXXX XXXX| a3an a3an XXXX XXXX XXXX XXXX XXXX vdd | 288
¥4 (6€0°0) (962°G$) XXXX XXXX| a3an a3an XXXX XXXX XXXX XXXX XXXX Vdd | PL88
0z (520°0) (666°G$) XXXX XXXX| a3an a3an XXXX XXXX XXXX XXXX XXXX vdd | o188
6l (81L0°0) (182°2$) XXXX XXxx| a3In aaw XXXX XXXX XXXX XXXX XXXX vdd | 488
8L (600°0) (92¥'2$) XXXX XXxx| Q3w aan XXXX XXXX XXXX XXXX XXXX vdd | 5.8
Ll (20070 (062°1$) XXXX XXXX XXXX XXXX XXXX XXXX vdd | °o188
9l (¥00°0) (y289) XXXX XXXX XXXX XXXX XXXX XXXX vdd | uie8
Sl ¥20°0 G66'v$ XXXX XXXX XXXX XXXX XXXX XXXX vdd | wigg [
vl 1200 96.'G$ XXXX XXXX XXXX XXXX XXXX XXXX vdd | us/8
€l 9€0°0 6.9'v$ XXXX XXXX XXXX XXXX XXXX XXXX vdd | €88
4} 8€0°0 882'G$ XXXX XXXX XXXX XXXX XXXX XXXX vdd | disg
L 6€0°0 066'7$ XXXX XXXX XXXX XXXX XXXX XXXX vdd | uie8
oL ¥50°0 S0.°2$ XXXX XXXX XXXX XXXX XXXX XXXX vdd | 1188
6 8900 P91 XXXX XXXX XXXX XXXX XXXX XXXX vdd | ols8
8 2L00 09Z'v1L$ XXXX XXXX XXXX XXXX XXXX XXXX vdd | bi88
L 1800 096'LL$ XXXX XXXX XXXX XXXX XXXX XXXX vdd | bigg
9 1800 829°LL$ XXXX XXXX XXXX XXXX XXXX XXXX vdd | fes
S S0L°0 BLY'VLS XXXX XXXX XXXX XXXX XXXX XXXX vdd | 1188
4 [44%1] z.8've$ XXXX XXXX XXXX XXXX XXXX XXXX vdd | 188
€ 1210 ¥51°02$ XXXX XXXX XXXX XXXX XXXX XXXX XXXX vdd | ©s/8
14 8€L0 §62'62%$ XXXX XXXX XXXX XXXX XXXX XXXX XXXX vdd | 88
. . . . GL0z/LE/E oLV
Sl seonpal aoud paxi 29U 0} pade! AluQ J8yu, ueg shejo.e [¢]
L 1910 €Lr'zes XXXX s pas soud paxiy ‘p } padeys ‘AluQ JojuIm olv [1] & piamiinn| PEPFESEREE] | oy o o cang oy || 6 5.8
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ey | opedyeued | o oo uo.u __owﬂ L8JLID Uolen|eAl aAlE)UEBND Bupuey | 1ean  sinop | MW L 0 ndioseq /sweN yonpold | o poo
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0S (182°0) (922'52$) XXXX XXXX XXXX XXXX XXXX XXXX vdd | dz8s
(514 (992°0) (8£6'G$) XXXX XXXX XXXX XXXX XXXX XXXX vdd | Pp8/8
14 (812°0) (eg1'2$) XXXX XXXX XXXX XXXX XXXX XXXX vdd | °8/8
Ly (912°0) (00z'€1$) XXXX XXXX XXXX XXXX XXXX XXXX vdd | 929/8
14 (51z°0) (L22'9$) XXXX XXXX XXXX XXXX XXXX XXXX vdd | ®es/8
14 (512°0) (z88'cz$) XXXX XXXX XXXX XXXX XXXX XXXX vdd | P9/8
24 (1Loz'0) (8z22$) XXXX XXXX XXXX XXXX XXXX XXXX vdd | 96/8
[ (z21°0) (720°9%) XXXX XXXX XXXX XXXX XXXX XXXX Vdd | 98/8
44 (zL1°0) (r18°219) XXXX XXXX XXXX XXXX XXXX XXXX vdd | pess
24 (691°0) (918'0¢$) XXXX XXXX XXXX XXXX XXXX XXXX vdd | 9es8
014 (¥91°0) (2e2'99) XXXX XXXX XXXX XXXX XXXX XXXX vdd | qs/8
6¢ (L¥1°0) (z68°91$) XXXX XXXX XXXX XXXX XXXX XXXX vdd | eess
8¢ (L¥1°0) (8£5°6$) XXXX XXXX XXXX XXXX XXXX XXXX vdd | oes8
1€ (1¥1°0) (LL2'218) XXXX XXXX XXXX XXXX XXXX XXXX vdd | ®ei/8
9 (2g1°0) (y29'8$) XXXX XXXX XXXX XXXX XXXX XXXX vdd | 8.8 -
Ge (reLo) (£89'2$) XXXX XXXX XXXX XXXX XXXX XXXX vdd | Pps/8 m M
e (9z1°0) (8Z1'71$) XXXX XXXX XXXX XXXX XXXX XXXX vdd | ®©6./8 m m
€¢ (8L1°0) (26€'6$) XXXX XXXX XXXX XXXX XXXX XXXX vdd | 9./8 a
43 (€110 (009'61%) XXXX XXXX XXXX XXXX XXXX XXXX vdd | 96/8
[ (560°0) (€91 °ze$) XXXX XXXx| a3an aan XXXX XXXX XXXX XXXX XXXX vdd 1£88
o€ (260°0) (9r1'veS) XXXX XXxX| a@3an aan XXXX XXXX XXXX XXXX XXXX vdd fegg
62 (160°0) (902°91$) XXXX XXxXx| a3an aan XXXX XXXX XXXX XXXX XXXX vdd | °oz88
8z (680°0) (szz'01$) XXXX XxXxx| a3aw MO XXXX XXXX XXXX XXXX XXXX vdd | ess
x4 (880°0) (e26°c1$) XXXX XXxXx| aan aan XXXX XXXX XXXX XXXX XXXX vdd | 088
9z (980°0) (e€L'T$) XXXX XXXx| a3an a3an XXXX XXXX XXXX XXXX XXXX vdd | eces
sz (980°0) (esv'z1$) XXXX XXXx| a3an aan XXXX XXXX XXXX XXXX XXXX vdd | 9i88
14 (890°0) (see's1$) XXXX XXXX| a3an a3an XXXX XXXX XXXX XXXX! XXXX vdd | elss
Joys
juey | oney jyasuag oueg ER&N& Bl19)141D uoljen|eAs aAleuUEND w____hﬁw_ .M buoy) siey MIN w9 ) JaumQ uonduasaq / aweN jonpouad adfL apo)
oliojiod pazijana] wiaj-buo m__:m_w_wﬂmom J89H / sinoH 19nd
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VERSION

REDACTED

‘60-7O Unm uibag *(qey sjuswauou| AB1su3) sjunowe Aianliep ABisus [ejuswaioul Buluyap sa|qe) payoeye 99s [g]
*(qey syuswaiou| ABiauz) sjunowe A1aljep ABisus |eyuswaloul Buluyep sajqe) payoene 89S [1]

aju aju a/u Ydd 99/8
aju aju a/u Ydd 99.8
aju aju a/u Ydd e9/8
65 (z81°0) (159'6$) vdd | d8/8
85 (eev0) (292'1v$) vdd | oz88
18 (SL¥°0) (L90'9v$) vdd | pzss
95 (€6€0) (918'219) vdd | bBesg
Ss (€2€0) (ec9'zL9) vdd | uess
vSs (0g€0) (Lze'vLg) vdd | €88
€5 (zze0) (ze8's$) vdd | es/8
s (61€0) (sve'ezs) vdd | bBese
(L1e0) (298'219)

(waa) Buon) aaneyuenp
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Exhibit No.

REDACTED
VERSION

XXXX XXXX MO XXXX XXXX XXXX XXXX XXXX vdd | 4.8

XXXX XXXX aan XXXX XXXX XXXX XXXX XXXX vdd | ®el/8

‘wea} dAjejuenb wiel-buol Aq pejenieag]  XXXX XXXX XXXX XXXX XXXX vdd | °9/8

XXXX XXXX aan XXXX XXXX XXXX XXXX XXXX vdd | P9/8

XXXX XXXX a3an XXXX XXXX XXXX XXXX XXXX vdd | 29/8

XXXX XXXX a3an XXXX XXXX XXXX XXXX XXXX vdd | d9/8

XXXX XXXX a3an XXXX XXXX XXXX XXXX XXXX vdd | ®9/8

‘wea} aAneuenb wiel-buol Aq pejenjeag|  XXXX XXXX XXXX XXXX XXXX vdd | us/s

‘wea} aAjejuenb wisl-6uol Aq pajenjeas o1V [] o ﬂwwwmm O7d Mueg shepieg| | o N ww_m_ Mwu_m_gcmx_ J vdd | 6G/8

XXXX XXXX 0 XXXX XXXX XXXX XXXX XXXX vdd | J5.8

XXXX XXXX aan XXXX XXXX XXXX XXXX XXXX vdd | oS/8

XXXX XXXX aan XXXX XXXX XXXX XXXX XXXX vdd | Ps/8

aaw XXXX XXXX aan XXXX XXXX XXXX XXXX XXXX vdd | 95/8

aaw XXXX XXXX aan XXXX XXXX XXXX XXXX XXXX vdd | as/8

aaw XXXX XXXX aan XXXX XXXX XXXX XXXX XXXX vdd | ®es/8
uads w9 oys

T e T B B I

pajoadx3 o} abueyn l1edaAQ

(oi109ds 309foad jou) sydd walsAs

(wua] poys) aaneyuenp
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Exhibit No.

REDACTED

VERSION

XXXX XXXX XXXX XXXX XXXX XXXX XXXX Vdd 0188
XXXX XXXX XXXX XXXX XXXX XXXX XXXX Ydd q188
XXXX XXXX XXXX XXXX XXXX XXXX XXXX VYdd el 83
XXXX XXXX XXXX XXXX XXXX XXXX XXXX Ydd q088
XXXX XXXX XXXX XXXX XXXX XXXX XXXX Ydd e08g
XXXX XXXX XXXX XXXX XXXX XXXX XXXX VYdd J6.8
XXXX XXXX a3in XXXX XXXX XXXX XXXX XXXX VYdd e6/3
d3n XXXX XXXX a3in XXXX XXXX XXXX XXXX XXXX VYdd 18/8
d3n XXXX XXXX a3in XXXX XXXX XXXX XXXX XXXX VYdd 838/3
‘wes) aAneuenb wie)-buol Aq pejenjeag XXXX XXXX XXXX XXXX XXXX VYdd pP8/.8
‘wes) aAneuenb wis)-buo| Aq pajenjeng XXXX XXXX XXXX XXXX XXXX VYdd 08/8
‘wes} aniepjuenb wusl-buol Aq peienieag|  XXXX XXXX XXXX XXXX XXXX vdd | 98’8
‘wea} aAneyuenb wis)-buoj Aq pajenjeag XXXX XXXX XXXX XXXX XXXX VYdd eg/g3
uads wJd. oys
o oromed | wedsspsd | gusogsemos | ouwms | %N [ | wer | sewmo | Jonduoseq | odhL | gy
pajoadx3 o} abueyn l1edaAQ

(oi109ds 309foad jou) sydd walsAs

(wua] poys) aaneyuenp
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Exhibit No.

oljopiod
ur 3y, A6sjens

XXXX XXXX a3n XXXX XXXX XXXX XXXX XXXX Ydd digs
XXXX XXXX XXXX XXXX XXXX XXXX XXXX vdd 0188
XXXX XXXX XXXX XXXX XXXX XXXX XXXX Ydd uLgs
XXXX XXXX XXXX XXXX XXXX XXXX XXXX Vdd w88
XXXX XXXX XXXX XXXX XXXX XXXX XXXX Ydd 1188
XXXX XXXX XXXX XXXX XXXX XXXX XXXX Ydd 3188
XXXX XXXX XXXX XXXX XXXX XXXX XXXX Vdd ll8g
XXXX XXXX XXXX XXXX XXXX XXXX XXXX Ydd 1188
XXXX XXXX XXXX XXXX XXXX XXXX XXXX Ydd yi88
XXXX XXXX XXXX XXXX XXXX XXXX XXXX Ydd 6188
XXXX XXXX a3an XXXX XXXX XXXX XXXX XXXX Vdd 4188
XXXX XXXX a3in XXXX XXXX XXXX XXXX XXXX VYdd 9188
XXXX XXXX a3an XXXX XXXX XXXX XXXX XXXX Ydd p1L88
e o | smsoomas | ey | N L | we | o | e e,
pajoadx3 o} abueyn l1edaAQ

(oi109ds 309foad jou) sydd walsAs

(wua] poys) aaneyuenp

REDACTED

VERSION
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Exhibit No.

XXXX XXXX 0 XXXX XXXX XXXX XXXX XXXX vdd | o€88
‘wes) aAnejjuenb wis)-6uol Ag pajenjeAg|  XXXX XXXX XXXX XXXX XXXX vdd | pess
‘wes} sApeuenb wiel-buol Aq pejenjeag]  XXXX XXXX XXXX XXXX XXXX vdd | 2¢88
XXXX XXXX aan XXXX XXXX XXXX XXXX XXXX vdd | dess
XXXX XXXX aan XXXX XXXX XXXX XXXX XXXX vdd | egss
XXXX XXXX MO XXXX XXXX XXXX XXXX XXXX vdd | Bess
XXXX XXXX aan XXXX XXXX XXXX XXXX XXXX vdd | Jz88 m z
XXXX XXXX aan XXXX XXXX XXXX XXXX XXXX vdd | o288 m m
XXXX XXXX MO XXXX XXXX XXXX XXXX XXXX vdd | Ppzss =
XXXX XXXX aan XXXX XXXX XXXX XXXX XXXX vdd | 988
aan XXXX XXXX MO XXXX XXXX XXXX XXXX XXXX vdd | dzss
‘wea} sAneyuenb wisl-buol Aq psjenjeag|  XXXX XXXX XXXX XXXX XXXX vdd | ®ezss
XXXX XXXX aan XXXX XXXX XXXX XXXX XXXX vdd | 4188
XXXX XXXX XXXX XXXX XXXX XXXX XXXX vdd | biss
uads w9 oys
et | o o | smooiomos | Couues | Y | wen | o | e | e
pajoadx3 o} abueyn l1edaAQ
(oi109ds 309foad jou) sydd walsAs

(wua] poys) aaneyuenp
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Exhibit No.

REDACTED
VERSION

14 JON s80( aInonisg =

LD Jojpue g0 4O perowsy U4 pnopm =  d3IN |

[I9M SHd =

SYSIY 90|\ / 8|qeione SS9 =
s|qeloned = Q3IN
SYSIY $S97 / 9|qeloAR IO =

A3 OI7041¥0d NI ..Lld ADTLVAILS ATM ONDINVYH TIVHIAO

‘60-7O yum uibag (gey sjuswaiou| ABisu3) syunowe Asaniep ABisus |eyuswalioul Buluyap sajge) payoene 89S [z]
‘(gey syjuswaiou| ABiau3z) sjunowe Alaaldp ABiaua |ejuswaloul Buuyap sajqe) payoepe 9as [|]

a3aw XXXX XXXX MO XXXX XXXX XXXX XXXX XXXX vdd | 1€88
aaw XXXX XXXX MO XXXX XXXX XXXX XXXX XXXX vdd | €8s
aaw XXXX XXXX aan XXXX XXXX XXXX XXXX XXXX vdd | [ess
aaw XXXX XXXX aan XXXX XXXX XXXX XXXX XXXX vdd | €88
‘wes) aAnejuenb wis)-6uo| Ag pajenieag|  XXXX XXXX XXXX XXXX XXXX vdd | uess
‘wes} aAnejjuenb wis)-6uo| Ag pajenjeag|  XXXX XXXX XXXX XXXX XXXX vdd | besg
XXXX XXXX 0 XXXX XXXX XXXX XXXX XXXX vdd | Jes88

uads w9 oys
e o oo | srsoosmog | Cuue (S | wer | e | uehess | o

pajoadx3 o} abueyn l1edaAQ

(oi109ds 309foad jou) sydd walsAs

(wua] poys) aaneyuenp
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Exhibit No.

wals s,33d
0} paJndas uoissiwsuel) 1931} Y4/ S,3Sd Yim ABiauAs |eijusjod ‘ajel jeay 800¢z-uer oLe | vm ‘mainbuo ejezAepn J9yua) Abisug wieq Ui | OieN €8
MO| .>mo_oczomy 1099 ulspow Juw.—o‘_a mcm_umhmao .wuwoo _mﬂ_amo BAloeIY
XXXX XXXX XXXX XXXX XXXX XXXX OFreN | €£8
XXXX XXXX XXXX XXXX XXXX XXXX OFreN | z€8
XXXX XXXX XXXX XXXX XXXX XXXX 9N LE8
XXXX XXXX XXXX XXXX XXXX XXXX 9eN L€8
XXXX XXXX XXXX XXXX XXXX XXXX oleN | 0€8
XXXX XXXX XXXX XXXX XXXX XXXX oleN | 628
XXXX XXXX XXXX XXXX XXXX XXXX oleN | 8z8
XXXX XXXX XXXX XXXX XXXX XXXX oleN | /z8
XXXX XXXX XXXX XXXX XXXX XXXX oleN | 9z8
XXXX XXXX XXXX XXXX XXXX XXXX OFreN | Gz8
XXXX| a3aIw XXXX XXXX XXXX XXXX XXXX puim | 608
XXXX ® XXXX XXXX XXXX XXXX XXXX puim | £08
XXXX XXXX XXXX XXXX XXXX puim | 908
XXXX XXXX XXXX XXXX XXXX XXXX PUIM | 08
XXXX XXXX XXXX XXXX XXXX pPuim | 08
XXXX XXXX XXXX XXXX XXXX XXXX puim | €08
XXXX ® XXXX XXXX XXXX XXXX XXXX puIM | 208
XXXX XXXX XXXX XXXX XXXX XXXX PUIM 108
UMeIpYHM [esodold e/u XXXX XXXX XXXX XXXX XXXX PuIM | 008
n n 5 ladojanaq [ adA]
BLI9JIID uoljen|eAd [eloJawwo)/ssauisng uney aos MIN uoneso] HOUMO aweN josfoid jong apo)H

|eloJawWwo) ssauisng

REDACTED

VERSION
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'60-7O Yum uibag ‘(ge} syuswaiou| ABiaug) syunowe Asanljap ABisus |eyuswaloul Bujuyep sajge} payoeye aas [z]
"(qey syuswaiou| AB1oug) syunowe Alanijep ABlsus [eyuswaioul Buluyyep sajgel payoene 993 [1]

Exhibit No.

XXXX| d3an XXXX XXXX XXXX XXXX XXXX| Vvdd €88
XXXX O XXXX XXXX XXXX XXXX XXXX| Vvdd 288
XXXX XXXX XXXX XXXX XXXX XXXX| vdd 188
XXXX O XXXX XXXX XXXX XXXX XXXX| vdd 088
XXXX O XXXX XXXX XXXX XXXX XXXX| Vvdd 6.8
XXXX O XXXX XXXX XXXX XXXX XXXX| Vvdd 8.8
XXXX O XXXX XXXX XXXX XXXX XXXX] vdd 118 o
= Z
=}
XXXX O XXXX XXXX XXXX XXXX XXXX] vdd 9/8 m m
a
Apediajunod pljos ‘||lom pajen|eAs spnpold salieA [1] SaleA 071d Mueg sAejleg sih 9 vdd G/8 ) W
) ) ) -Z 'SI9Yj0 Ydd 9dld paxid Fe
BLI9)LID Uoljen|eA] [e1o1awwo ssauisn Bune 1oy wud 19UM uondiioseqf adAL apo
3)1J uolenjeAy jel bl 4 Isng ney JesH / SINOH M 1L (o] | swen jonpoid| jen4 pod
(o1ip10ads 303fo4d jJou) sydd waisAs
XXXX e/u XXXX XXXX XXXX XXXX XXXX IpAH €38
XXXX XXXX XXXX XXXX XXXX XXXX IpAH Zs8
XXXX XXXX XXXX XXXX XXXX XXXX IpAH 168
XXXXE XXXX XXXX XXXX XXXX XXXX [=lere) 0S8
n n 5 19dojanaqg [ ECLYE
BLI9)1ID Uoljen|eA] [eldJawwo)/ssauisng uney aoo MIN uoleso] HOUMO aweN josfoid jong apo)H

|eloJawWwo) ssauisng


Jason
Stamp


(RG-3HC)

Page 91 of 305

Exhibit No.

REDACTED

VERSION

8002 ‘I AInp - ,

Buiels wajsAs Ino 0} AlsAI[Bp YlIM a|ge|ieA. uoissiwsuel) AMIN €62 SeH 800c-uer 0LE | VM Mainbuo] erezAem 49pue) Abieuz wie JuN | DN ves
XXXX XXXX XXXX XXXX XXXX OleN €€8

XXXX XXXX XXXX XXXX XXXX OleN [A%]

XXXX XXXX XXXX XXXX XXXX OleN 1€8

XXXX XXXX XXXX XXXX XXXX OleN 0€8

XXXX XXXX XXXX XXXX XXXX OleN 628

XXXX XXXX XXXX XXXX XXXX OleN 8¢8

XXXX XXXX XXXX XXXX XXXX 9leN 128

XXXX XXXX XXXX XXXX XXXX OleN 928

XXXX XXXX XXXX XXXX XXXX OleN or4]

XXXX O XXXX XXXX XXXX XXXX XXXX PUIpA 608

XXXX a3an XXXX XXXX XXXX XXXX XXXX PUIpA 108

XXXX XXXX XXXX XXXX XXXX XXXX PUIpA 908

XXXX aan XXXX XXXX XXXX XXXX XXXX PUIpA G038

XXXX XXXX XXXX XXXX XXXX XXXX PUIA 08

XXXX XXXX XXXX XXXX XXXX XXXX PUIAA €08

XXXX O XXXX XXXX XXXX XXXX XXXX PUIAA 208

XXXX XXXX XXXX XXXX XXXX XXXX PUIAA 108

umelpypm [esodoid e/u XXXX XXXX XXXX XXXX XXXX PUIAA 008

eLia onenje oissiwsue. Bune oljeso 1adojarsg awe j}oalo odAL apo
LI9J11) uonenjeA uoissiwsues uney aod MR uopeooT 18UMO wen josloid jong poo

uoissiwisuel|
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Exhibit No.

REDACTED

VERSION

uoissiwsuel]

SSIY 810\ / 8|qelone ssa =
s|qelone =
SHSIY $S87 / ©|BIOAR IO\ =

d3an
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Exhibit No.

REDACTED

VERSION

"Ma10 suolelado poob ‘ejel Jeay poos) 4/ YIM S|EPUSP|OS) 0} Jejiis 8002-uer 0LE | VM ‘mainbuon elezAepn 19U ABisug wieq iy | oeN €8
XXXX MO XXXX XXXX XXXX XXXX XXXX OleN €€8
XXXX a3in XXXX XXXX XXXX XXXX XXXX OleN [A%:]
XXXX XXXX XXXX XXXX XXXX XXXX OleN L€8
XXX a3in XXXX XXXX XXXX XXXX XXXX OleN 0€8
XXXX XXXX XXXX XXXX XXXX XXXX OleN 628
XXXX XXXX XXXX XXXX XXXX XXXX OleN 8¢8
XXXX a3in XXXX XXXX XXXX XXXX XXXX OIEN 128
XXXX a3in XXXX XXXX XXXX XXXX XXXX OIEN 928
XXXX XXXX XXXX XXXX XXXX XXXX OleN GZ8

XXXX XXXX XXXX XXXX XXXX PUIA 608
XXXX XXXX XXXX XXXX XXXX PUIA 108
XXXX XXXX XXXX XXXX XXXX PUIA 908
XXXX XXXX XXXX XXXX XXXX PUIA G08
XXXX XXXX XXXX XXXX XXXX PUIA 708
XXXX XXXX XXXX XXXX XXXX PUIA €08
XXXX XXXX XXXX XXXX XXXX PUIA 208
XXXX XXXX XXXX XXXX XXXX PUIA 108
XXXX XXXX XXXX XXXX XXXX PUIA 008
BLId)I) uonenjeas sdQ jue|d B [ea1uysa Buney aod M uoijeso] dedojanag awe jo9loud odAL apo)
[18UMQ 1an4

[eaiuyoa]
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Exhibit No.

REDACTED

VERSION

|esluyoa]

SSIY 810\ / 8|qelone ssa =
s|qelone =
SHSIY $S87 / ©|BIOAR IO\ =

d3an
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Exhibit No.

(-o1wouoos Ajoind aie suonelwi) "S8o0y O} SS800. I0) BU0JSUNS

REDACTED

VERSION

salinbal ‘sayooy J0 ODJY 0} SS820e U0} uoisuedxa auljadid abpug anig a3an 800z-uer 0LE | YA ‘mainbuo ejezAepn Jo)ua) Abiaug wueq Juiy | ©1eN €8
dMN salinbau {(suondo anisuadxa Ajajelspow yjoq) auijadid Aseyaridoud
e 10 (8|gejieAe Ajjuaiind jou) apeose) uo uoneuodsuel) salinbay

XXXX XXXX XXXX XXXX XXXX XXXX OJeN €e8

XXXX O XXXX XXXX XXXX XXXX XXXX OJeN [4%:}

XXXX XXXX XXXX XXXX XXXX OieN L€8
XXXX

e

XXX XXXX XXXX XXXX XXXX XXXX O)eN 0€8

XXXX XXXX XXXX XXXX XXXX XXXX O3eN 628

XXXX| d3n XXXX XXXX XXXX XXXX XXXX O)eN 8¢8

XK DI XXXX__ | XXXX XXXX XXXX XXXX o’eN | /z8

XXXX| d3n XXXX XXXX XXXX XXXX XXXX OleN 928

e

VOOOAI XXXX XXXX XXXX XXXX XXXX OJeN GZ8

80-20-90 s! juswssasse 939 10} V13 adgl XXXX XXXX XXXX XXXX XXXX PUIM 608

80-20-90 s! juswssasse 939 10} V15 adl XXXX XXXX XXXX XXXX XXXX PUIM 108

80-20-G0 s! juswssasse D39O 0} V13 adl XXXX XXXX XXXX XXXX XXXX PUIM 908

80-20-G0 s! juswssasse D39 10} V13 aal XXXX XXXX XXXX XXXX XXXX PUI S08

80-20-G0 s! juswssasse D39 10} V13 agal XXXX XXXX XXXX XXXX XXXX PUIM 08

80-20-G0 S!juswssasse D39 10} V.13 agl XXXX XXXX XXXX XXXX XXXX PUIA €08

80-20-G0 S! juswssesse D39 10} V13 agl XXXX XXXX XXXX XXXX XXXX PUIM 208

80-20-G0 S! juswsseasse D39 10} V13 agl XXXX XXXX XXXX XXXX XXXX PUIA\ 108

80-20-G0 s! juswsssasse D39 10} V13 agal XXXX XXXX XXXX XXXX XXXX PUIA 008

e onenjeag Alddng |an Bune oljeso 4edojanaqg awe j}oafo s apo

1193 uoljenjeA3 Ajddng [ang uiey aos MIN uoijeso] 18UMQ wen joaloid jang pod

Aiddng jan4


Jason
Stamp


(RG-3HC)

Page 96 of 305

Exhibit No.

REDACTED
VERSION

Aiddng |an4

SSIY SI0|\ / ©|qBIOAB SS8] =
s|qelone =
SySIY SS9 / 8|qeloAe SIO| =

a3an
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Exhibit No.

‘sanssi ®ocm__QEOo juaiedde ou yim «cm_a paniwisd 300¢-uer 0oLEe YM .>>®_>mr_O|_ NHNN>m>> JBaua)d >©L®cm_ wue4 Julin 9leN 7E8
XXxx| aaw XXXX | XXXX XXXX XXXX XXXX OIN | €€8
XXxXX| aaw XXXX | XXXX XXXX XXXX XXXX OleN | zee
XXXX XXXX | XXXX XXXX XXXX XXXX OleN | 1e8
XXXX XXXX | XXXX XXXX XXXX XXXX OleN | 0€8
XXXX XXXX | XXXX XXXX XXXX XXXX oleN | 628
XXXX XXXX | XXXX XXXX XXXX XXXX OeN | 8z8
XXXX _._n_om___\_d_ XXXX | XXXX XXXX XXXX XXXX OleN | /z8
xxxx| MOT XXXX | XXXX XXXX XXXX XXXX oleN | 928 | o
XXXX XXXX | XXXX XXXX XXXX XXXX OleN | gz8 m m
e
XXXX XXXX | XXXX XXXX XXXX XXXX pum | 608
XXXX XXXX | XXXX XXXX XXXX XXXX pum | 208
XXxx| aaw XXXX | XXXX XXXX XXXX XXXX pum | 908
XXxXx| aaw XXXX | XXXX XXXX XXXX XXXX puM | 508
XXxx| aaw XXXX | XXXX XXXX XXXX XXXX pum | %08
XXxXx| aaw XXXX | XXXX XXXX XXXX XXXX pum | €08
XXXX .\M,m_\._,_ XXXX | XXXX XXXX XXXX XXXX pum | o8
XXX DI XXXX___ | XXXX XXXX XXXX XXXX Pum | 108
XXXX _._ow___\_d_ XXXX | XXXX XXXX XXXX XXXX pum | 008
elI9)lI uonenjeAg Buney aos MIN uoneso] 1adojenag awe jo9foid adAL apo9o
[18UMQ 1an4

|ejuaWUOIIAUT
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Exhibit No.

REDACTED
VERSION

JejuUBWUOIIAUT

SH)SIY 210\ / ©|qBIOAE] SS =
s|qeione =
SHSIY $S87 / 8|qeJoAB BIO =

d3an
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Exhibit No.

'om 8seyd o} pasoo.d - -ue ‘MaInBuo ejezAe, J91u8) ABisug wue jul e

01 Pa10BIaS J1 010 ‘SABAINS ‘B[}1} MBIAGI O} PBaU [\ PBUMO S| aYiS 198[0id HOIH-A3N| 800¢-uer 0LE | VM ‘M8l 1 1 M 8D 3 JWIN | DIeN €8
XXXX|HOIH-a3IN XXXX XXXX XXXX XXXX XXXX 9leN €€8

XXXX| a3 XXXX XXXX XXXX XXXX XXXX 9leN [A%°]

XXXX|HOIH-a3N XXXX XXXX XXXX XXXX XXXX 9leN L€8

XXXX e/u XXXX XXXX XXXX XXXX XXXX 9leN 0€8

XXXX e/u XXXX XXXX XXXX XXXX XXXX 9leN 628

XXXX e/u XXXX XXXX XXXX XXXX XXXX 9leN 8¢8

XXXX| MOT-a3an XXXX XXXX XXXX XXXX XXXX 9leN 128

XXXX| MOT-a3an XXXX XXXX XXXX XXXX XXXX 9leN 928

XXXX|HOIH-Aa3N XXXX XXXX XXXX XXXX XXXX 9leN Ges

XXXX|HOIH-A3N XXXX XXXX XXXX XXXX XXXX PUIAA 608

XXXX|HOIH-A3N XXXX XXXX XXXX XXXX XXXX PUIA 108

XXXX i enl XXXX XXXX XXXX XXXX XXXX PUIA 908

XXXX i enl XXXX XXXX XXXX XXXX XXXX PUIpA 508

XXXX enl XXXX XXXX XXXX XXXX XXXX PUIA 708

XXXX| a3 XXXX XXXX XXXX XXXX XXXX PUIA €08

XXXX| MOT-a3an XXXX XXXX XXXX XXXX XXXX PUIAA 208

XXXX| a3 XXXX XXXX XXXX XXXX XXXX PUIAA 108

XXXX|HOIH-A3N XXXX XXXX XXXX XXXX XXXX PUIpA 008

eLIo! oljenjeAg ajelsy |ea Bune oljeos0o 1adojanag aweN jo3fo EAL apo
11I9}ID uoHeN|eAT jeisT eay uney aos MW | uonesoT [18UMO WEN joslold leng | °P%9

ajejsg |eay

REDACTED

VERSION
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REDACTED
VERSION

SSIY 8JO|\ / ©|qBIOAB SS8] =
s|qesoned =  Q3IN
SysIy $S87 / 8|qelone 8IO|\ =

d3an-mon

ajels3 |eay
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Exhibit No.

REDACTED

VERSION

‘sejel souelnsul Aedolid suiginy seb 1saybiy ay) pue sajqionpap e MOINBUO . 1o1U5 ABIoUS LB Ul o

ybiy o} 109lgns aJe saulqin) seb 4/ JO ‘@ousliadxe sso| Jusoal 0} anQ a3an 800¢-uer 0Le | VM : 1 ¥ M ued 3 43N | OIEN ves
XXXX a3an XXXX XXXX XXXX XXXX XXXX 9leN €e8

XXXX MO XXXX XXXX XXXX XXXX XXXX 9leN [A%]

XXXX a3an XXXX XXXX XXXX XXXX XXXX 9leN L€8

XXXX] [edneN XXXX XXXX XXXX XXXX XXXX 9leN (015}

XXXX XXXX XXXX XXXX XXXX XXXX 9leN 628

XXXX] [edneN XXXX XXXX XXXX XXXX XXXX 9leN 8¢8

XXXX] [edneN XXXX XXXX XXXX XXXX XXXX 9leN 128

XXXX] [edneN XXXX XXXX XXXX XXXX XXXX 9leN 928

XXXX] [edneN XXXX XXXX XXXX XXXX XXXX 9leN Gz8

XXXXMBIH/lesnaN| XXXX XXXX XXXX XXXX XXXX PUIAA 608

XXXX] lesansN XXXX XXXX XXXX XXXX XXXX PUIAA 108

XXXX] lesansN XXXX XXXX XXXX XXXX XXXX PUIAA 908

XXXX] lesaneN XXXX XXXX XXXX XXXX XXXX PUIAA S08

XXXX] ledneN XXXX XXXX XXXX XXXX XXXX PUIAA 08

XXXX] IednaN XXXX XXXX XXXX XXXX XXXX PUIAA €08

XXXX] ledneN XXXX XXXX XXXX XXXX XXXX PUIAA 208

XXXX] IednaN XXXX XXXX XXXX XXXX XXXX PUIAA 108

XXXX] ledineN XXXX XXXX XXXX XXXX XXXX PUIAA 008

BLIo! oljenjeA] asueins Bune oljeso 1adojarsg awe j}oalo odAL apo
119311 uojenjeA aoueinsuj uney aod MN uoieodsoT 18UMO wien joaloid jony pPod

aouelnsu|
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Exhibit No.

REDACTED
VERSION

[eineN

adueinsuj

SSIY 810\ / 8|qelone ssa =
s|qelone =
SHSIY $S87 / ©|BIOAR IO\ =
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Exhibit No.

‘PBpasu uoljewlojul lo\ ‘awl} Siy} 1B malAal 0] s|eioueul) ON YN d3an 800¢z-uer (0] % YM .>>®_>mr_01_ m~mN>m>> >m\_mc‘_m_®u—“;_®m0n_ I 91eN €8
XXXX|  XXXX a3an XXXX XXXX XXXX XXXX XXXX OleN €€8
XXXX|  XXXX XXXX XXXX XXXX XXXX XXXX OleN [4%°]
XXXX|  XXXX XXXX XXXX XXXX XXXX XXXX OleN L€8
XXXX|  XXXX a3an XXXX XXXX XXXX XXXX XXXX OleN 0€8
XXXX|  XXXX a3an XXXX XXXX XXXX XXXX XXXX OleN 628
XXXX|  XXXX a3an XXXX XXXX XXXX XXXX XXXX OleN 8¢8
XXXX|  XXXX XXXX XXXX XXXX XXXX XXXX OleN 128
XXXX|  XXXX XXXX XXXX XXXX XXXX XXXX OleN 928
XXXX|  XXXX XXXX XXXX XXXX XXXX XXXX OleN Ge8
XXXX|  XXXX aan XXXX XXXX XXXX XXXX XXXX puIAm 608
XXXX|  XXXX XXXX XXXX XXXX XXXX XXXX puIpm 108
XXXX|  XXXX XXXX XXXX XXXX XXXX XXXX puIm 908
XXXX|  XXXX XXXX XXXX XXXX XXXX XXXX puIAm S08
XXXX|  XXXX XXXX XXXX XXXX XXXX XXXX puim 708
XXXX|  XXXX XXXX XXXX XXXX XXXX XXXX puIAm €08
XXXX|  XXXX XXXX XXXX XXXX XXXX XXXX puIpm 208
XXXX|  XXXX XXXX XXXX XXXX XXXX XXXX puIpm 108
XXXX|  XXXX a3an XXXX XXXX XXXX XXXX XXXX puIp 008

buney Jadojanag adA}
e8I uonenjeA ypald Hpai1d Buney aod MW uopesoT] awen joafoid 8pod
JusIEG [1dumQ 1ang

upaio

REDACTED

VERSION
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o ‘60-7O Uim uibag (ge} sjuswalou| ABiaug) sjunowe Alanlap ABisus |ejuswaioul Buiuyap sa|qe) payoeje 8as [z]
N *(gey syuswalou| ABiaug) sjunowe Alanlep ABisus |ejuswaioul Buiuyap sa|qe) payoeje 8as [1]
B
m
>, vdd €88
na|
vdd 288
vdd 188
vdd 088
vdd 6.8
vdd 8.8
gz
vdd | .8 58
=2
=)
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REDACTED
VERSION
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