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Panel A
Puget Sound Energy Rate of Return  Recemmendation

PSE's Weighted Average Cost of Capital and Rate of Return
Calendar Year 2022

Capitalization Cost Weighted
    Capital Source Ratios Rate Cost Rate*
Short-Term Debt 1.40% 1.43% 0.04%
Long-Term Debt 50.10% 5.07% 2.56%
Common Equity 48.50% 9.40% 4.56%
Total Capital 100.00% 7.16%
* Weighted short-term debt cost rate includes .02% of commttment and amortization fees
   Weighted long-term debt cost rate includes .02% of amortization of reacquired debt.

Panel B
Puget Sound Energy Rate of Return  Recemmendation

PSE's Weighted Average Cost of Capital and Rate of Return
Calendar Year 2023

Capitalization Cost Weighted
    Capital Source Ratios Rate Cost Rate*
Short-Term Debt 2.40% 1.43% 0.05%
Long-Term Debt 48.60% 5.07% 2.48%
Common Equity 49.00% 9.90% 4.85%
Total Capital 100.00% 7.39%
* Weighted short-term debt cost rate includes .02% of commttment and amortization fees
   Weighted long-term debt cost rate includes .02% of amortization of reacquired debt.

Panel C
Puget Sound Energy Rate of Return  Recemmendation

PSE's Weighted Average Cost of Capital and Rate of Return
Calendar Year 2024

Capitalization Cost Weighted
    Capital Source Ratios Rate Cost Rate*
Short-Term Debt 2.40% 2.36% 0.08%
Long-Term Debt 48.10% 5.07% 2.46%
Common Equity 49.50% 9.90% 4.90%
Total Capital 100.00% 7.44%
* Weighted short-term debt cost rate includes .02% of commttment and amortization fees
   Weighted long-term debt cost rate includes .02% of amortization of reacquired debt.

Panel D
Puget Sound Energy Rate of Return  Recemmendation

PSE's Weighted Average Cost of Capital and Rate of Return
Calendar Year 2025

Capitalization Cost Weighted
    Capital Source Ratios Rate Cost Rate*
Short-Term Debt 1.90% 3.14% 0.08%
Long-Term Debt 48.10% 5.08% 2.46%
Common Equity 50.00% 9.90% 4.95%
Total Capital 100.00% 7.49%
* Weighted short-term debt cost rate includes .02% of commttment and amortization fees
   Weighted long-term debt cost rate includes .02% of amortization of reacquired debt.
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Bulkley ROE Results


