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| WUTC STAFF DATA REQUEST NO. 2-2'6

WUTC STAFF DATA REQUEST NO. 226:

‘Regarding the statement on page 43, lines 8-12 of Dr. Morin’s rebuttal testimony,
Exhibit No. RAM-19T, please indicate if it is Dr. Morin’s understanding of Mr. Parcell’s
testimony that he (Mr. Parcell) relies on “Value Line as an exclusive source of forecasts
in applylng the DCF model.”

Response: -

The statement on page 43, lines 8-12 of the Prefiled Rebuttal Testimony of Dr. Roger
Morin, Exhibit No. RAM-19T, should have read, “Mr. Parcell relies heavnly on Value Line
as a source of growth rates in applying the DCF model”.

PSE’s Response to WUTC Staff Data Request No. 226 : o Page 1
_Date of Response: December 29, 2009 : ' :
Person who Prepared the Response: Dr. Roger A. Morin

Witness Knowledgeable About the Response: Dr. Roger A. Morin



