BEFORE THE WASHINGTON UTILITIES AND TRANSPORTATION COMMISSION

Docket Nos. UE-090704 and UG-090705
Puget Sound Energy, Inc.'s 

2009 General Rate Case

BENCH REQUEST NO. 007
BENCH REQUEST NO. 007:

Re:  Exhibit No. RAM-19T, page 56
Please provide a table identical to the table provided on Exhibit No. RAM-19T, page 56, with all flotation cost adjustments removed.

Response:

Please see the following table, which is identical to the table provided on Exhibit No. RAM-19T, page 56, with all flotation cost adjustments removed.

	
	Updated

	STUDY
	ROE

	CAPM 
	9.30%

	Empirical CAPM 
	9.70%

	Risk Premium Electric
	10.34%

	DCF Vert. Integrated Electric Utilities Value Line Growth 
	10.80%

	DCF Vert. Integrated Electric Utilities Zacks Growth 
	10.80%

	DCF S&P Electric Utilities Value Line Growth 
	10.30%

	DCF S&P Electric Utilities Zacks Growth 
	11.30%


Source:
Attachment A to Puget Sound Energy, Inc.’s Response to Public Counsel Data Request No. 547
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Person who Prepared the Response:  Dr. Roger A. Morin
Witness Knowledgeable About the Response:  Dr. Roger A. Morin

