








  
Page 5  - Washington Application 

From time-to-time it may be advantageous to sell Medium-Term Notes to 

an agent as principal.  Should the Company sell any portion of the Medium-Term Notes 

to an agent as principal, the Medium-Term Notes will be purchased by such agent at a 

price not to exceed 100 percent of the principal amount thereof, less a percentage equal 

to the commission applicable to an agency sale of Medium-Term Notes of identical 

maturity.  Such Medium-Term Notes may be resold by the agent to investors and other 

purchasers at varying prices related to prevailing market prices at the time of resale, as 

determined by the agent, or at a fixed public offering price.   

(g)  Price and Proceeds.  This application seeks approval for an 

aggregate principal amount of not more than $50,000,000 of Medium-Term Notes in 

one or more tranches.  The following are the estimated fees and expenses the 

Company expects to incur in connection with the issuance of the First Mortgage Bonds. 

Estimated Fees and Expenses 
 
 Item Amount 
 
 1. Principal amount or Par Value  $50,000,000 
  2. Plus Premium or Less Discount              None 
  3. Gross proceeds estimated 50,000,000 
  4. Agents' Commissions 125,000 
  5. Securities and Exchange Commission registration fee   None  
  6. State mortgage registration tax  None 
  7. New York Stock Exchange fee  None 
  8. State Commission fee  None 
  9. Fees for recording indenture  5,000  
 10. United States document tax   None 
 11. Printing and engraving expenses  None 
 12. Trustee's or Registrar's fees 20,000 
 13. Counsel's fees 250,000 
 14. Accountants' fees None 
 15. Bond Rating Agency fees None 
 16. Miscellaneous expenses            10,000  
 17. Total estimated commissions and expenses 405,000 
 
 18. Net estimated amount to be realized $49,595,000 
 
   












