Exhibit No.  (BNW-4)
Docket No. UE-03

2003 PP&L Rate Case
Witness: Bruce N. Williams

BEFORE THE
WASHINGTON UTILITIES AND TRANSPORTATION COMMISSION

WASHINGTON UTILITIES AND
TRANSPORTATION COMMISSION,
Docket No. UE-03
Complainant,

VS.

PACIFICORP dba Pacific Power & Light
Company,

T AR N M e g g e g

Respondent.

PACIFICORP
EXHIBIT OF BRUCE N. WILLIAMS

Cost of Preferred Stock, as of Pro Forma April 30, 2005

December 2003
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