City of Poulsbo

Office of Mayor Edward (Ed) Stern

RECEIVED
May 5, 2026 | RECORDS MANAGEMENT

Washington Utilities and Transportatioh Commission MAY 20 2026

621 Woodland Square Loop SE " STATE OF WASH.
Lacey, WA 98503 TIL. & TRANSP. COMMISSION

Re: Docket UE-26005 (Puget Sound Energy Rate Case)
To the Commissioners:

We have reviewed the rate case increase proposed by Puget Sound Energy (PSE)
contained within Docket UE-260005 and respectfully request the commission reject

these proposed rate increases.

We believe that the scale of these rate increases, in such a short timeline in addition to
the existing recent significant rate increases, places an unfair financial burden on our
rate paying citizens and threatens the financial viability of the City and our utilities. We
have just completed our major City Comprehensive Plan update in 2025 which includes
functional plans for all of our utilities and the financial plan and rate setting studies to
accomplish our long-term capital facilities needs and ongoing operational financial
needs. These plans do not contemplate electric utility rate increases of this scale.

While the quoted rate increases are already alarming, at 15.15%, 3.74% and 8.70%
compounding to a 29.8% increase over three years, the increases proposed for specific

rates are even more alarming.

For example - the requested rate increase for Schedule 53 which includes the tariff rate
for the bulk of our cobrahead streetlights is 27.7%, 39.7% and 11%, compounding to
a 98% increase in our street light bill in addition to recent significant rate increases.
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This places an unfair and unreasonable burden on our utilities and by extension our rate
and tax paying citizens.

It appears that these proposed rate increases are in part driven by maximizing
shareholder dividends and burdening existing ratepayers with the costs of upgrading
aging existing infrastructure to accommodate the demands of growth.

We respectfully request that the commission exercise its regulatory authority to protect
the public and find that the proposed tariff increases will injuriously affect the rights and
interest of the public and are not fair, just or reasonable. We request the commission
reject the tariff increases proposed in this general rate case filing and require PSE to
develop a responsible financial plan that prioritizes protecting existing ratepayers and
serves the public interest.

Sincerely, —

‘Edward R. Stern
Mayor, City of Poulsbo

Cc: City Council
City Administrator, Rob Gelder
Bryan McConaughy/MBcConsulting
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