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@ PUGET SOUND ENERGY MEMORANDUM

File
FROM: Tricia Fischer
DATE: April 27, 2023

susiect: |

Summary
W(CA Auction #2 will be held May 31, 2023 consisting of both current vintage (2023) and

advanced vintage (2026) allowances. On 4/27/23, PSE’s
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APCR Auction

Current WCA market prices of $68.00 indicates likelihood that an APCR auction will be
triggered. Should this occur, Ecology will hold an APCR Auction August 9, 2023 for covered
entity only participation; market participants are excluded. Purchase limits do not apply at
APCR auctions. Only bids at the Tier 1, $51.90/MT, and Tier 2, $66.68/MT, prices are accepted.
Tier 1 bids are filled first followed by Tier 2 bids. Should more bid volume exceed offered
volume at each Tier level, awarded volumes will be prorated.
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