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AVISTA CORP.
RESPONSE TO REQUEST FOR INFORMATION
JURISDICTION: WASHINGTON DATE PREPARED: 09/26/2019
CASE NO.: UE-190334 & UG-190335 WITNESS: Liz Andrews
REQUESTER: UTC Staff-Erdahl RESPONDER: Jeanne Pluth
TYPE: Data Request DEPT: Regulatory Affairs
REQUEST NO.: Staff — 126 Supplement 1 TELEPHONE: (509) 495-2204
EMAIL: jeanne.pluth@avistacorp.com
REQUEST:

Please refer to Avista’s workpaper: Working Capital by GL account, Tab: Account Detail, Rows: 60 and
61, Col.: C. Please provide the response, to B. and C. below in native format

a.  What amount(s) in Accounts 134122 and 134123 earn and/or accrue interest?

b.  Please update the investor supplied working capital calculation to reflect the following change: re-
categorize the amount(s) identified in response to letter A. (above) from 1-CWC-Assets (Col. C) to 5-Other
Investments (Col. G); and

c. Identify adjustments to electric and gas operations in the revenue requirement models that reflect this
change.

RESPONSE:
a. Please see Staff-DR-126-Attachment A for the Company’s estimate of portion of the account
balance that accrued interest.

The system adjustment of $3,272,283 is allocated to WA electric $1,432,424 and WA Gas $435,995.

b. Please see Staff-DR-126-Attachment B for the Company’s updated working capital adjustment.
The spreadsheet has been updated with the amount identified above as earning interest being
removed from working capital.

c. Seeb.

Supplement 1 (September 26, 2019)
Please see Staff-DR-126-Attachment C for the revised calculation of working capital.




201712
201801
201802
201803
201804
201805
201806
201807
201808
201809
201810
201811
201812

MIZUHO
Calculated
Interest-
Monthly Avg Interest Effective Bearing Monthly Avg
Ending Balance Balance Income/(Expense) Interest Rate Balance Bal

19,494,439 358 0.0008 457,713
18,365,006 18,929,723 665 0.0008 851,470 654,591
15,147,509 16,756,257 603 0.0008 771,871 811,671
13,194,869 14,171,189 803 0.0008 1,028,475 900,173
13,313,763 13,254,316 1,144 0.0008 1,464,425 1,246,450
15,611,594 14,462,678 1,143 0.0008 1,463,734 1,464,079
13,711,482 14,661,538 1,680 0.0008 2,151,052 1,807,393
19,500,648 16,606,065 1,580 0.0008 2,022,245 2,086,648
12,015,116 15,757,882 1,474 0.0008 1,887,241 1,954,743
11,815,367 11,915,241 1,807 0.0008 2,312,656 2,099,949
29,869,744 20,842,555 2,133 0.0008 2,731,056 2,521,856
47,174,611 38,522,177 6,684 0.0008 8,556,253 5,643,655
32,776,409 39,975,510 10,964 0.0008 14,035,059 11,295,656
19,654,594 2,707,239

Adjustment - Reduction to Working Capital Rate Base:
Mizuho

Wells

Total ADJ

2,707,239
565,045

3,272,283
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201712
201801
201802
201803
201804
201805
201806
201807
201808
201809
201810
201811
201812

WELLS FARGO

Ending Balance

19,963,159
19,049,800
16,836,966
15,220,316
15,322,367
18,882,149
16,045,866
20,857,299
15,835,878
15,461,741
43,274,459
71,503,259
45,249,083

absolute value.

Monthly Avg

Balance

19,506,480
17,943,383
16,028,641
15,271,341
17,102,258
17,464,007
18,451,583
18,346,588
15,648,809
29,368,100
57,388,859
58,376,171

25,074,685

Interest
Income/(Expense)
(486)
(131)
(43)
143
(109)
(325)
247
(674)
(87)
41
(4,226)
(4,691)
686

Effective
Interest
Rate

0.001667
0.001667
0.001667
0.001667
0.001667
0.001667
0.001667
0.001667
0.001667
0.001667
0.001667
0.001667
0.001667

Calculated
Interest-
Bearing
Balance
291,738
78,600
25,908
85,542
65,232
194,928
147,924
404,580
51,960
24,312
2,535,552
2,814,384
411,492

Monthly Avg

185,169
52,254
55,725
75,387

130,080

171,426

276,252

228,270
38,136

1,279,932
2,674,968

1,612,938

565,045

Note: To compute the calculated interest-bearing balance, interest expense was changed to an
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Avista Corp
Combined Working Capital
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For the Twelve Month Period Ending December 31, 2018 - Average of Monthly Averages Basis

Line
No.  Description Filed Adjustment Revised
1 AVERAGE INVESTED CAPITAL
2 Common Equity 1,772,779,871 1,772,779,871
3 Trust Originated Preferred Securities 51,547,000 51,547,000
4 Long-Term Debt 1,585,332,766 1,685,332,766
5 Unamortized Debt Expense & Reacq. Gain/Loss (22,275,224) (22,275,224)
6 Current Portion Long Term Debt 128,062,500 128,062,500
7 Notes Payable - Current 57,458,333 57,458,333
8
9 Total Average Invested Capital 3,572,905,246 0  3,572,905,246
10
11 AVERAGE OPERATING INVESTMENTS
12
13 Electric Utility Plant 4,066,654,619 4,066,654,619
14 Electric Accumulated Depreciation (1,411,482,154) (1,411,482,154)
16 Gas Utility Plant 1,167,885,626 1,167,885,626
16 Gas Accumulated Depreciation (367,377,398) (367,377,398)
17 WPNG Acquisition Adjustment (429,100,479) (429,100,479)
18 WPNG Acquisition Adju. Accum. Amort. 402,979,068 402,979,068
19 Common Plant 558,405,678 558,405,678
20 Common Accumulated Depreciation (149,478,905) (149,478,905)
21 Customer Deposits and Advances (5,483,081) (5,483,081)
22 Accumulated Deferred Taxes (831,137,691) (831,137,691)
23 Other Regulatory Assets/Liabilities (987,106) (987,106)
24 Unrecovered Purchased Gas Costs - PGA (27,587,402) (27,587,402)
25 Conservation Programs 16,066,023 16,066,023
26 Provision for Pensions (362,992) (362,992)
27 Investment in Exchange Power 2,857,977 2,857,977
28 Total Average Operating Investment 2,991,851,783 0 2,991,851,783
50
31 Construction Work in Progress
32
33 Electric and Gas Construction Work in Process 163,645,168 163,645,168
34 Preliminary Surveys 190,350 190,350
35 Total Construction Work in Progress 163,835,518 0 163,835,518
36
37 Non-Utility / Nonoperating Investments
38
39 Non-Utility Property 13,915,923 13,915,923
40 Investment in Subsidiaries 161,368,974 161,368,974
41 Other Investments & FAS 133 11,636,914 11,636,914
42 Other Special Funds 579 3,272,284.00 3,272,863
43 Special Deposits and Temporary Investments 35,956,531 35,956,531
44 Misc. Deferred Charges / Other Deferred Credits Net (26,761,819) (26,761,819)
45 Receivable/Payable Associated Co.-Net 22,105,873 22,105,873
46 Derivative Assets/Liabilities Net 88,593,662 88,593,662
47 Accumulated Deferred Federal Income Tax 9,846,499 9,846,499
48 FAS 109 Regulatory Asset/Liability Net 0 0
49 Other Accounts and Notes Receivable 0 0
50 Other Current and Accrued Liabilities (631,958) (631,958)
51 Total Non Operating Investment 316,031,178 3,272,284 319,303,462
52
53 Total Average Investments 3,471,718,479 3,272,284  3,474,990,763
54
55 Total Investor Supplied Capital 101,186,767 (3,272,284) 97,914,483
56
Page 1 of 2
ISWC

10/1/2019 9:14 AM



Line
No.

Avista Corp
Combined Working Capital
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For the Twelve Month Period Ending December 31, 2018 - Average of Monthly Averages Basis

Description

Filed

Adjustment Revised

ISWC

Il - ALLOCATION OF WORKING CAPITAL - OPERATING & NON-OPERATING (Revised 1/1/18 WA

Docket UE-170485/UG-170486)

Rate Base
Non-Utility Investments

3,068,792,866
402,925,612

3,068,792,866
3,272,284 406,197,896

Total Investment

3,471,718,479

3,272,284  3,474,990,763

Ratio:

Rate Base

Non-Utility Investments
Total Investment

Working Capital Allocation:

Operating (Rate Base Portion)

Non-Operating (Non-Utility Investment Portion)
Total Working Capital

88.39%
11.61%
100.0%

89,438,983
11,747,784
101,186,767

88.31%
11.69%
100.0%

86,468,280
11,446,203
97,914,483

Page 2 of 2
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