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LOAN MARKETS

Review of Existing Credit Facility & Proposed Terms

The vintage 2011 credit
agreement will need to be
updated to include standard
market provisions:

— Libor Replacement

— EU Bail-in provision

— Beneficial Ow nership

provision
— Updated sanctions language

Rationalize fronting commitments
from $100MM to $50MM for each
JLA

Summary Terms

Existing Proposed
Borrower Avista Corporation

Secured Ratings A-1 A3

Facility Type Revolving Credit Revolving Credit
Security Secured Secured
Purpose General Corporate

Amount $400MM $400MM
Accordion $100MM $100MM
LC Sublimit $200MM $200MM

Tw o, 1-year extension options or
One, 2-year option (60 days prior to Maturity

April 18, 2021
Consolidated Debt / Cap < 65%

Extension Options Tw o, 1-year extension options

Maturity April 18, 2022
Consolidated Debt / Cap < 65%

10.0 bps “old money”
20.0 bps “new money”

$275K to MUFG

Covenant
Upfront Fees 10.0 bps (2-year Extension)

2014: $150K /2016: $75K

Arranger Fees

. LIBOR  All-In Drawn .- LIBOR All-In Drawn
. Facility Fee Facility Fee
Secured Ratings (bps) Spread Spread (bps) Spread Spread
(L+bps) (L+bps) (L+bps) (L+bps)
> A+/AL 7.5 67.5 75.0 12.5 87.5 100.0
AlA2 10.0 77.5 87.5 15.0 97.5 112.5
BBB+ / Baal 17.5 95.0 1125 225 115.0 137.5
BBB / Baa2 20.0 105.0 125.0 25.0 125.0 150.0
< BBB- / Baa3 25.0 125.0 150.0 30.0 145.0 175.0
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The information hereinprovidedis for information purposes only, and is not tobe used or considered as investment
research, a proposal or the solicitation of an offer to sellor to buy or subscribe for securities or other financial

- H instruments. Neither this nor any other communication preparedby MUF GBank, Ltd. (‘“MUFG Bank”), MUFG Union
D | S C | al m e r Bank, N.A. (“MUB”), MUF G Securities Americas Inc., or other MUF G group companies (colectively, "MUFG") is or

should be construed as investment advice, a recommendation or proposal to enter into a particular transaction or

pursue a particular strategy, or any statement as to the likelihood that a particular transaction or strategy will be
effective in light of your business objectives or operations. Before entering into any particular transaction, you are
advised to obtain such independent financial, legal, accounting and other advice as may be appropriate under the
circumstances. In any event, any decision to enter into a transaction will be yours alone, not based on information
prepared or provided by MUFG. MUFG hereby disclaims any responsibility to you concerningthe characterization or
identification of terms, conditions, and legal or accounting or other issues or risks that may arise in connection with any
particular transaction or business strategy .

Certain inf ormation contained in this presentation has been obtained or derived from third party sources and such
information is believed to be correctand reliable but has not been independently verified. While MUFG believes that
factual statements herein and any assumptions on which information hereinare based, are in each case accurate,
MUFG makes no representation or warranty regardingsuchaccuracy and shall not be responsible for any inaccuracy
in such statements or assumptions. Notethat MUFG may haveissued, and may in the future issue, other reports that
are inconsistentwith or that reach conclusions different from the information setforth herein. Such other reports, if any,
reflect the different assumptions, views and/or analytical methods of the analysts who prepared them, and MUFG is
under no obligation to ensure that such other reports are broughtto your attention. Furthermore, the information may
not be current due to, among other things, changes in the financial markets or economic environment and MUFG has
no obligation to update any such information contained in this presentation. This presentationis not intended to
forecastor predict future events. Past performance is not a guarantee or indication of future results. Any prices
provided herein (other than those identified as being historical) are indicative only and do not represent firm quotes as
to either price or size.

The MUFG logo and name is a service mark of Mitsubishi UFJ Financial Group, Inc., and may be used by itor other
MUFG group companies for branding or marketing purposes. Group companies include MUFG Bank, MUFG Americas
Capital Leasing & Finance, LLC, MitsubishiUFJ Trustand Banking Corporation, MUFG Securiities Americas Inc., and
MUFG Union Bank, N.A. Corporate or commercial lending or deposit activities are performed by banking affiliates of
MUFG, including, in the United States, MUFG Bank and MUB.

This indicative financing proposalis provided for discussion purposes only and does not constitute, nor should it be
construed as, a commitmentto provide any financing or any assurance thatthe financing described herein may be
av ailable. The terms and conditions of such financing must be fully negotiated and contained in definitive
documentation duly authorized, executed and delivered by all parties. In addition, thedelivery of a commitment would
be subject to, amongother things, (i) MUF G Bank's and/or MUB’s satisfaction with the results of its legal, technical,
environmental and business due diligence, (ii) final internal approvals by MUFG Bank and/or MUB, (iii) no material
adv erse change in the financial condition or otherwise of therelevant parties, (iv) no material adverse change or
disruption in the relevant financial markets and (v) other customary conditions, including then current market
conditions. This indicative financing proposal is confidential and may not be disclosed or released to any other party
without the prior written consent of MUFG Bank and/or MUB.

MUFG Bank is NOT a member of the FDIC and its deposit products are NOT insured by the FDIC or by any other
gov ernmentagency. MUB is a member of the FDIC and its deposit products are insured up to applicable limits.

FLOES™ is a service mark of MUF G Securities Americas Inc.

© 2020 Mitsubishi UFJ Financial Group Inc. All rights reserved.
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