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PUGET SOUND ENERGY

Moody S&P  Current ISDA Open

ISDA Open Credit Thresholds when PSE's senior 
secured credit rating drops…  

1 Company Name Rating Rating Credit Thresholds  one notch.  two notches.
2
3 Financial Counterparties with NO TRIGGERS

4 XXXXXXXX Aa2 A+ n/a n/a n/a

5 XXXXXXXXXXXXXXXXXXXXXX Aa2 AA n/a n/a n/a
6 XXXXXXXXXXXXXXXXX Aa3 A+ n/a n/a n/a
7 XXXXXXXXXX Aa3 A+ n/a n/a n/a
8
9
10 Financial Counterparties with RATINGS TRIGGERS

11 XXXXXXXXXX Aa1 AA- $15,000,000 $15,000,000 $0
12 XXXXX Not Available A- $5,000,000 $2,500,000 $0
13 XXXXXXXXXXXXXXXXX Aa3 AA- $15,000,000 $5,000,000 $0
14 XXXXXXXXXXXXXX A3 A $5,000,000 $0 $0
15 Total $40,000,000 $22,500,000 $0

Loss of unsecured credit threshold with one ratings drop     ($17,500,000)
Loss of unsecured credit threshold with two ratings drop     ($40,000,000)

* Open credit limit is dictated by lower of senior secured debt or issuer rating.  Exhibit uses issuer rating. 
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