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Calendar Year 2025 PTC Tracker

Actual PTCs ($/MWh) 5.55$                          
Base PTCs ($/MWh) 5.56                            
PTC Differential ($/MWh) (0.00)                          

Washington Sales (MWh) 4,003,086                   

Total PTC Differential* $ 1,081,660

Interest Accrued through December 31, 2025 59,181                        
2022 PTC Tracker Collection True-Up through Jun 30, 2026 (179,392)                    
2023 PTC Tracker Collection True-Up through Jun 30, 2026 118,290                      
Interest Accrued January 1, 2026 through September 30, 2026 59,552                        

Total PTC Tracker Balance through September 30, 2026 $ 1,139,291

* Calculated monthly
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Washington PTC Tracker
January 1, 2025 - December 31, 2025

Line 
No.

Base PTC in Rates: UE-230172 RY1
UE-230172 
RY1/RY2 UE-230172 RY2

1 Total Company PTC in Rates Line 3 / Line 2 (285,402,842)$    (311,839,288)$    (313,727,606)$    
2 Washington SG Allocation Factor 7.979% 7.979% 7.979%
3 WA Allocated PTC Baseline in Rates ($) (22,771,658)$      (24,880,963)$      (25,031,627)$      
4 Retail Sales @ Meter in Rates 4,194,177           4,194,177           4,194,177           
5 PTC $/MWh Line 3 / Line 4 5.43$                  5.93$                  5.97$                  

Actual PTCs:
6 Federal Tax Rate 21.000%
7 Net to Gross Bump up factor = (1/(1-tax rate)) 1.2658
8 Washington Actual SG Allocation Factor 7.308%

Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Total
9 Total Company Actual PTC (22,411,990)$      (22,283,159)$    (23,641,454)$    (18,906,549)$      (17,371,782)$      (14,461,100)$    (14,566,808)$    (11,982,049)$    (11,908,152)$    (20,361,978)$    (25,126,641)$    (37,202,315)$    (240,223,977)$    

10 Total Company Actual PTC Tax Affected Line 9 * Line 7 (28,369,608)        (28,206,530)      (29,925,891)      (23,932,341)        (21,989,597)        (18,305,190)      (18,438,997)      (15,167,151)      (15,073,610)      (25,774,656)      (31,805,875)      (47,091,538)      (304,080,984)      
11 Washington Allocated PTC Line 10 * Line 8 (2,073,166)$        (2,061,249)$      (2,186,895)$      (1,748,904)$        (1,606,934)$        (1,337,689)$      (1,347,467)$      (1,108,370)$      (1,101,534)$      (1,883,535)$      (2,324,278)$      (3,441,309)$      (22,221,328)$      

Deferral:
12 Base PTC in Rates Line 5 5.43$                  5.43$                5.43$                5.93$                  5.97$                  5.97$                5.97$                5.97$                5.97$                5.97$                5.97$                5.97$                
13 Actual WA Sales (MWh) PCAM 405,815              355,484            312,072            272,878              260,730              320,993            392,705            356,160            325,270            315,709            314,709            370,564            
14 Actual Collections of Base PTC Line 12 * Line 13 (2,203,312)          (1,930,049)        (1,694,346)        (1,618,783)          (1,556,082)          (1,915,743)        (2,343,735)        (2,125,629)        (1,941,269)        (1,884,208)        (1,878,239)        (2,211,594)        (23,302,989)        

15 Total Monthly PTC Differential - Above or (Below) Base Line 11 - Line 14 130,146$            (131,200)$         (492,549)$         (130,121)$           (50,852)$             578,055$          996,268$          1,017,259$       839,735$          673$                 (446,039)$         (1,229,715)$      1,081,660$         

16 FERC Interest Rate - Published Quarterly FERC 8.04% 8.04% 8.04% 7.55% 7.55% 7.55% 7.50% 7.50% 7.50% 7.50% 7.50% 7.50%
17 Beginning Balance -$                    130,582$          (183)$                (494,383)$           (628,024)$           (682,987)$         (107,411)$         891,299$          1,917,307$       2,771,650$       2,789,648$       2,359,651$       
18 Incremental Deferral Line 15 130,146 (131,200) (492,549) (130,121) (50,852) 578,055 996,268 1,017,259 839,735 673 (446,039) (1,229,715)
19 Carrying Charge Line 17 * ( Line 18 + 50%) * Line 16/12 436                     435                   (1,651)               (3,520)                 (4,111)                 (2,479)               2,442                8,750                14,607              17,325              16,041              10,905              
20 Ending PTC Balance 130,582$            (183)$                (494,383)$         (628,024)$           (682,987)$           (107,411)$         891,299$          1,917,307$       2,771,650$       2,789,648$       2,359,651$       1,140,841$       1,140,841$         

21 Interest Accrued Jan 1, 2026 through Mar 31, 2026 Line 20 * (1 + 1.0720% / 12) ^ 3 - Line 20 20,659                
22 Interest Accrued Apr 1, 2026 through Jun 30, 2026 ∑ Lines (20:21) * (1 + 1.0678% / 12) ^ 3 -∑ Lines (20:21) 19,799                
23 2022 PTC Tracker Collection True-Up through Jun 30, 2026 (179,392)             
24 2023 PTC Tracker Collection True-Up through Jun 30, 2026 118,290              
25 Interest Accrued Jul 1, 2026 through Sep 30, 2026 ∑ Lines (20:24) * (1 + 1.0678% / 12) ^ 3 -∑ Lines (20:24) 19,095                

26 Total PTC Tracker Balance ∑ Lines 20:25 1,139,291$         
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