PACIFICORP

MODIFIED EARNINGS-PRICE RATIO ANALYSIS

First Call Projectec ~ Market
COMPANY 2006 Earnings Price
(Per Share) (Per share)

Cv $1.20 $18.86
FPL $2.74 $44.06
FE $3.49 $51.11
GMP $2.25 $31.03
PGN $3.15 $43.57
SO $2.20 $34.84
AEE $3.28 $54.61
CNL $1.40 $23.01
EDE $1.31 $23.29
ETR $4.97 $74.72
HE $1.75 $27.09
PNM $1.92 $28.87
PNW $3.09 $44.80
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Projected
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2008-2010
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