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Pacific Power & Light Company
Yield + Growth Model
Item Value
(a) Electric Utility Industry Average Dividend Yield* 4.10%
(b) Electric Utility Industry Average Growth Rate 5.80%
(@) + (b) Cost of Equity 9.90%

Sources:
! Value Line, "Electric Utility (West) Industry,” Jan. 31, 2014.
2 Zacks Investment Research, Feb. 19, 2014.





