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PUGET SOUND ENERGY, INC.

MINUTES OF THE
BOARD OF DIRECTORS’ MEETING
APRIL 6, 2004

Pursuant to notice duly given on March 31, 2004 (a copy of which is filed with these
minutes), a meeting of the Board of Directors of Puget Sound Energy was held in Puget
Sound Energy’s Board Room on the 12* Floor of the Puget Sound Energy B}lilding,
beginning at 9 a.m. on Tuesday, April 6, 2004.

The following Directors were present:

D. P. Beighle, by telephone
C. W. Bingham

P. J. Campbell
C. W. Cole

R. L. Dryden
S. E. Frank

T. Moriguchi
K. P. Mortimer
S. G. Narodick
S. P. Reynolds

being more than a quorum.

Also present were:

Puget Energy and PSE Management
1. W. Eldredge, Corporate Secretary and Chief Accounting Officer

D. E. Gaines, Vice President Finance and Treasurer
J. L. O’Connor, Vice President and General Counsel
B. A. Valdman, Senior Vice President Finance and CFOQ

PSE Management
K. J. Harris, Vice President Regulatory & Government Affairs

E. M. Markell, Senior Vice President Energy Resources
D. D. Waite, Director Investor Relations

InfrastruX Management
M. T. Lennon, President and CEOQ

Mr. Reynolds presided and Mr. Eldredge kept the records of the meeting.


kuzmj

Exhibit No. ___(EMM-10HC)
Page 1 of 29


(]
Exhibit No.  (EMM-10HC)[]
Page 2 of 29

filings as well as local newspaper coverage of April 5 and April 6, 2004. Ms. Harris
agreed to furnish the Board copies of the testimony of the primary PSE witnesses in the

rate request filings of April 5, 2004. After discussion, Ms. Harris left the meeting.

PSE ENERGY RESOURCES UPDATE

Mr. Reynolds then asked Mr. Markell to join the meeting and give the Board an update

- on PSE energy resources matters. Mr. Markell then reviewed with the Board a report he
had prepared covering an update on PSE’s “All-Source” request for power resource
proposals, PSE’s wind energy resource request for proposals existing hydroelectric
resources and the Colstrip projects. A copy of Mr. Markell’s report was furnished the
‘Board in advance of this meeting and is filed with the minutes. After his report, Mr.

Markell left the meeting.

EXECUTIVE SESSION WITHOUT MANAGEMENT PRESENT

Mr. Beighle then asked management to leave the meeting and the Board went into an
executive session. Mr. Beighle informed Mr. Eldredge after the meeting that held a

discussion concerning general corporate governance matters.

ADJOURNMENT

There being no further business to come before the meeting, on motion duly made and

seconded, it was unanimously

RESOLVED - That this meeting be and hereby is adjourned.

A true record.

10


kuzmj

Exhibit No. ___(EMM-10HC)
Page 2 of 29


(]

(EMM-10HC)

002 judy

s92.Jnosay ABiaug
‘JUspisald 99IA Joluas
1918\ "IN Ol

Exhibit No.
Page 3 of 29

UOISSNOSIq SJ0108.1(] JO pleoq

JHoday ssaiboid sadinosay AbBiaug


kuzmj

Exhibit No. ___(EMM-10HC)
Page 3 of 29


(]

(EMM-10HC)[!

Exhibit No.
Page 4 of 29

Highly Confidentiai per
WAC 480-07-160

TYLINIALINOD
, ATHOIH SI Xog NILXAL

]

qdLOvaay

d4Y 82Jn0Say PUIp

ddy 89IN0G-(|V

1oday ssaibold soainosay Abiaug


kuzmj

Exhibit No. ___(EMM-10HC)
Page 4 of 29


All-Source RFP Update

0
Exhibit No.  (EMM-10HC)[
Page 5 of 29


kuzmj

Exhibit No. ___(EMM-10HC)
Page 5 of 29


(]

(EMM-10HC)[!

Exhibit No.

Page 6 of 29

s1oaloid 44YH PUIpA 1S8q O} uosiiedwoo u| =
panlwgns sjosloid jo abuel ssoIoy =

Jauuew 1Us)sSISuod e Ul |spow buiusslos
oljoj1iod pue eLalluO uoljenjeas Alddy e

salbojel)s pue buiuue|d 384
UlIM JUB]SISUOD ‘S82I1Nn0sal JO MINB GGE e

s|eox)


kuzmj

Exhibit No. ___(EMM-10HC)
Page 6 of 29


(]

(EMM-10HC)[!

Exhibit No.

Page 7 of 29

S00T ‘1 Ae]N

00T ‘0¢ ToqUIAON
00T ‘1¢ AInf

00T ‘0¢ AeIN

00T ‘TT YOIBIA
00T ‘11 ATeniqoq
00T ‘v ATeniqoq
00T ‘8T Arenuef

SJUQUIAIZ Y JUAWIAINIO0I]
JUOTIONIISUO)) [BLIIRIA 9INIOIXH
SIUQWIAAIZY IANTULII(] INIIXH]

1UAUT JO (S)IAIQ ANOAXH
s[esodoi pASrT-1I0yS 19919
an(J sasuodsay 1esodoig
Q0UAIAJUO)) [esodoig-a1d

dAY [eurq anss|
dJY Jo [eaoxddy DINM

9|NP3aYIS palewll}sg d44 931n0S-||V


kuzmj

Exhibit No. ___(EMM-10HC)
Page 7 of 29


(]

‘g1ep a.mny Aue je uoisires pue abueyo o} Joalqns pue [euly jou ale sainbjy ||y

O

@) ‘Bujuado piq wouy seinbily yelp feniur uo paseq s ABwwng
5

=

=

=)

RS PUIM %87

<5

M (>0}

Mo

JEIH PAISA0NY - | m
[BULIdYJ03%) - |
uoneIdudso) - 1 m

0IPAH %6

ssewiolq - 7
dYadg-uoN - ¢ W 1800 %6
[€0) - p
0IpAH - p \
dY1adg-uoN %9
PUIM - €1 sed) [eImBN %8¢

sen) JeanjeN - Q1 ssewolq 9,y

sladojgnsg/sisuMQ -gE @
PLgAH Jo/pue diysiaumQ ‘Ydd 40} suoniido yum sjesododd - /y e

adA] |an4 Ag ‘sjesodo.d 921nos-||v


kuzmj

Exhibit No. ___(EMM-10HC)
Page 8 of 29


‘81ep a.njny Aue Je uoisinel pue ebueyo 0} Joalqns pue Jeuy Jou aie s8inby [y
‘Bujuado piq wo.ly seinby yeip [eliul uo peseq si Aewwng

(EMM-10HC)[!

seo |elnjeN-2 -

25 sjoelold pepuadsng -g =
m W OIPAH-IL -
omo~
leoo-z

seo |einjeN-9 -
sioelold Bunsixg -z =
lewlsyiosn-|

ssewoig-g =
leoo-g -
OIpAH-g =
papuadsng - 7 g % Seo [eiNleN-0L -
Supsixg - I M puim-er -

| MON - €€ sloeloid meN -€€ -

sjesodolid jo snie1g °

SNjels SNOLeA JO sjesodoid - /1 e

snjels 109loud Ag ‘sjesodold 92.noS-| |V


kuzmj

Exhibit No. ___(EMM-10HC)
Page 9 of 29


(EMM-10HC)[!

Exhibit No.
Page 10 of 29

(]

‘8jep aJminy Aue JB UoIsirG.l pue 8bueyo 0] Joafqns puk jeuy jou aie seinbl |iy
‘Buiuado pig wouy seinby Yelp (Biiul Uo paseq si Arewiwing

AquQ drysIoumQ %61

A[uQ 3seyoand 1omod % 0¢

AuQ diysoumQ - ¢ m XIN B LS

A[uQ 3Iseyarang JoMod - vI m

PLIQAH o diyszaum(Q
10/pue Vdd - vl m

suondoQ JelO snouep yum sjesodold -/ e

19110 Jo adA] Ag ‘sjesodo.id 921n0S-| |V


kuzmj

Exhibit No. ___(EMM-10HC)
Page 10 of 29


(]

(EMM-10HC)[!

Exhibit No.

Page 11 of 29

Juswisbeue|\ 4Siy |en4
Alddng |jen4

90IAI8g uoljerodsuel | sen
90INI9S UOISSIWSURI |
Bunywied

pan1asqQ sabuajjeyn Ajueg


kuzmj

Exhibit No. ___(EMM-10HC)
Page 11 of 29


Wind Resource Update

(]
Exhibit No.  (EMM-10HC)[
Page 12 of 29


kuzmj

Exhibit No. ___(EMM-10HC)
Page 12 of 29


(]

(EMM-10HC)[!

Exhibit No.

Page 13 of 29

190.4.] sejgemaual °,G s Auedwod ssalppy e
d4Y 92Jn0g-||y wol} (s)uonisinboe yum buojy =
1101}J8p 82inosal s Auedwod ssalppy e

92Jn0Sal PUIM JO MIA 0SL 24inboy e

S|eoy uonisinbay puipp


kuzmj

Exhibit No. ___(EMM-10HC)
Page 13 of 29


(EMM-10HC)[!

Exhibit No.
Page 14 of 29

(]

&0Jnos Ahieue Bumcih i

LOIMN|OS &|GiEMEUES &|GEIA 156

°%%0€ :lojoe} Alloedeo jenuuy .
UMI/LS INRO dlqeleA .
(MIN OGS 40} 1eah Jad 3 /1 1°9%) .
IK-M/86°0FS TNBO POXI4
(10eloid MIN OS 1 104 N OGHS) =
MMY/E00 LS :1S090 ende) ;
suondwnsse ousuab 4o o

poddns Ayunwiwon .

sywJlad ays ajqejeadde-uopN .

laxel-}o lamod .

UOISSIWISURI} 0ILUOUODS ‘B|qe|ieAy .

sybu Auadoiy .

90IN0SaJ pUIM 8yenbepy .
syuswale jo0s8load [eonuo °

sjuawalg 109loid PUIp [ed1dA ]


kuzmj

Exhibit No. ___(EMM-10HC)
Page 14 of 29


(]

Exhibit No.  (EMM-10HC)[]

11 001 1noqe
ST QOURBIBI[D PUNOIS 1S9MOT] @

99} 0S¢
-0S INOQe ST I9JoWeRIp 1010y e

[ews st jurxdjooj auigin], e

S3ANIFgdNL 40 3ZIS


kuzmj

Exhibit No. ___(EMM-10HC)
Page 15 of 29


(]

(EMM-10HC)[!

Exhibit No.

Page 16 of 29

Aoualoiye nun Buisealou|
15090 yun Buuipag

009G 002 O08v'L 0SS 022 GP UMIN D LM
064$ 0S6$ 0SO‘L$ €€£1$ 0S9°LS 00928  (MM/$) 1S0D DIM
00€‘t$ 0€/$ 08S$ 00€$ GS9L$  <2$ (000$) 1500 HIM
0S9'L  0SZ 0SS G2e 001 G2 (M) Indino 5| M

Wi 0S 0}% L2 Lh o (4e1oW) 1030y

1%%%

juswidojanaq auiqinL PUIp JO SJeaA 02



kuzmj

Exhibit No. ___(EMM-10HC)
Page 16 of 29


(]

(EMM-10HC)[!

Exhibit No.

Page 17 of 29

S00T ‘T¢ Iequiada(

S00T ‘1 THdy

#00T ‘1€ Toquad9q

00T ‘0¢ Isn3ny

00T ‘€T AIng

00T ‘0€ AeN

$00T ‘T [dy

00T ‘61 YoTe]N

00T ‘61 YOTBINl - €] Areniqaq
00T ‘T Yore]N

00T ‘€1 Areniqog

£00T ‘€1 Arenigaq - 91 Arenuef
00T ‘91 Arenuef

dJe(q uonerad() [eroIWWO))

PI9001J 01 DNON/IULIR] d[qe[eadde-uoN
SJUQUIAAIT Y JUAUWAINIOIJ/DJH ANOXH

V dd/SIUSWIS Y UOTOBSURIL ], ATITULJ(] ANOIXY
[eaoaddy s1030911(] JO pIeog

JUIU] JO (S)101197 INAXH

90U AN(J OUAWWO))

($)109[01g Pa109]9S JO UOTIBIIITIUAP]
uoneneas I 28e1S

uonewoyu] [ejuawe(ddng [1 23e1S 9A100Y
s[esodold paisrT-1oys 199[9S

uonen[eAy [ 93e1S

an( sesuodsay esodoig

a|npayYas uollisinboy puip\ ase) 1sog


kuzmj

Exhibit No. ___(EMM-10HC)
Page 17 of 29


(]

(EMM-10HC)[!

Exhibit No.
Page 18 of 29

|leloueul4 ¥ oibelens
Slijsusg dl|lqnd
Juswsbeur|y YSIYH
uoleziWwiul 10D
pesaN yum Ayjiqiredwo)d

99/N0S3Y 211199|3
10} elIBllI) uolienjeAns 3Sd


kuzmj

Exhibit No. ___(EMM-10HC)
Page 18 of 29


O
Exhibit No.

(EMM-10HC)

Page 19 of 29

, Suruang 03
- ySnoay) panuguod s3afoag -9

BIB(] PUIA Jood 01
anp pajaafaa aaom syafoag - £

a[npayps o) anp papafaxafoag - |
1500 03 anp papafaa dloag -1

{pa

IGAH - T

diysaoumQ

19

SSY - €

Vdd - 7}

sjesodoay - £

syafoad - ¢

spadopadq - ¢

IUI-oys

£00

~uoneneasy [ asels -

TRacl

sjesodoa - 91
sjoafoxd -9
srdopas( -

uney saneyen() ¢

supjuey 150D Moy 7
suney| e puim 1

SuiudaIg

Suney
L JUIWSSISS Y A3Iouy
¥ BlE( PUIM,,
MIIAIY uonenjeasy
UBSSE]] prLiesy

 Suney

- MOT[-WNIPIA-YSIEL,

I1-g]euu)
aapeen() ASd

Sunjuey

,.JS0)) PIZIPA MO, |

(V] era)
aaspepuen) 4Sd

{paepueig-uoN - ¢
PUGAH - L
digsroumQ jassy - ¢
vdd - 8¢}
sjesodoay - ¢
s10foad - €1
sxadopAd(] - 01
dAA (ANIM

$00T uef 971

SS930.d MIINDY d4H PUIM


kuzmj

Exhibit No. ___(EMM-10HC)
Page 19 of 29


(EMM-10HC)[]

(]

Exhibit No.

Page 20 of 29

Highly Confidential per

WAC 480-07-160

ATHOIH ST XO8 NI 1X3lL

VILLNAALANOD

diysioumo
34Sd %001
10 Ydd %001}

VM ‘Aluno)
BIquIinio)

0S|

obpiy
SupdoH s3y

diysieumpQ
4Sd %08 /Vdd
%0S 410 Vdd %001

diysieumQ 3sd
%09/Vdd %08

aarLovaxy

3

diysisumQ
4Sd %001}

VM ‘Aluno)
SEHHIM

0G}

SSIOH PIIM ez

diysisumQ
4Sd %001}

QILOVATA u

uondQ |esodoud

uol}es0T

MIN

pslold F sadojanaq

1S17 MOYS 924n0S3Y PUIM


kuzmj

Exhibit No. ___(EMM-10HC)
Page 20 of 29


(]

(EMM-10HC)[!

Exhibit No.

TVILNIAIINOD
ATHOIH SI X09 NI LXAL

pieog
sbulesH uswabeue|y

Ymolrs) pue uno) Jousdng
UloQ O} sonuaA sjeaddy =

= e Page 21 0f 29
o]

Highly Confidential per
WAC 480-07-160

M_.* leaddy uonisoddQ Aoy
- : .$8820.d

.lm_> Bunpwied

. uolisoddQ
‘ u, | bE:EEoO paziueblQ

S0/LE/ct - AOD °Se 1seg

e ' l

SOIM MIN
'} 39 uo pase

U011B00T

n—.um_o J m aasovazy



kuzmj

Exhibit No. ___(EMM-10HC)
Page 21 of 29


(EMM-10HC)

\Jeaddy Ajunod Ajgyi

TYLINIAIANOD
ATHOIH SI X049 NI'LXAL

Exhibit No.
Page 22 of 29

03544
uojbuiysep) eiA Bumpiwied e

| | _uoneisgng
windeuep) O} UOIIDBUUOD pue
Buiss0.0 JoAlY Belquinjo) meN =

paiinbal aulj 4| 01 sepesbdn
uonisoddQ Alunwwon oN
90/L/v - AQQ 8Se)) 1seg

3
fad=
< O
3
o
L
° Y
o O
=%
©
> <
53}
s

SOIM
MIN G"L 39 UO paseq MIN 0G1

VM ‘AlUnoD seuny :uoijesoT °

109(01d 9SIOH PIIM - BYN|IZ



kuzmj

Exhibit No. ___(EMM-10HC)
Page 22 of 29


(]

(EMM-10HC)

Exhibit No.
Page 23 of 29

Highly Confidential per
WAC 480-07-160

"9NuUUOY sanss] uoissiwsuesy
pue jo8loid Jo malnaa se abueyo o} a1 sI pue Areujwiaad
s1 a|npayos bulpuadg ‘109foad uj axyels diysiaumo 3sd %0 sswnsse ,

()

TVIINIQINOD QALOVaTy
ATHOIH ST XO€ NI LX3L

LUOoIIoONAIsSUOD Bbulung
ue|d buipuadsg
Areuiwjaad s,3Sd

ue|d buipuadg uoioniisuo) Aleuiwieig


kuzmj

Exhibit No. ___(EMM-10HC)
Page 23 of 29


(EMM-10HC)

Exhibit No.

(]

Page 24 of 29

Highly Confidential per
WAC 480-07-160

TVLINIQIINOD
ATHOIH SI X0d NI LX31

'(OHOQd) N80 pue
Juswisanul Jueld uonrelaual uo uinyel ‘Jlemod sseyoind ‘|any sjgeleA Buipnjoul IS0 JOMOd [e10 | z

"Y0/¥2/€ 1O Se $iS00 |apoy Bulusalog uonisinboy uo pesegqg |

_oleY
aul asegq
1SO7) Jamod

aaLovaryg

(UM/$) | 900z

309D UlYmin
pazijens [el0L

108(01d

Ateulwijaid - ajey auljeseg
0} uosiiedwo) 1s09


kuzmj

Exhibit No. ___(EMM-10HC)
Page 24 of 29


(]

(EMM-10HC)[!

Exhibit No.

Page 25 of 29

sjuswieal] Bununoooe pue esn N4 e

uoI1ONJISUOD
_ocm sjusweaibe uonosuuoolslUl AjsWwi] e

SUOI}PUOD
pue sw.a) Juswalndoid/Dd3 Alojoejsiies

SUOIIPUOD puUB SWI8) |Belolsawwon
sdiysuoine|al Allunwwod Aiojoejsnesg
suwiad 108loid s|gejeadde-uoN

sanss| uoljoesue. | AdY


kuzmj

Exhibit No. ___(EMM-10HC)
Page 25 of 29


(]

(EMM-10HC)[!

Exhibit No.

Page 26 of 29

Jauped 10} seAneulale buioueuly Jadeayd alojdxg =
sio)jew AluNd08S UBO] -
Buioueuly Buizijeuiy sjiym sAejop 100loud Ay -
109l0.d Jo uolod paumo-iadojensp

10} sjuswiebuenre Buioueuly 108loid xe|dwon e
Juswabeuew jossy =
NRO wigl-buo =
uswebeuew uononisuon -
Juswdojanap azijeul{ =

100loid Juswdojpnaq e

(P.JUu092) sanss| uoljoesuel] Ao


kuzmj

Exhibit No. ___(EMM-10HC)
Page 26 of 29


(]

XN|} Ul 8Je sydd

10} spJepuels buiuodal [eloueul) pue BuilUNOddy e

uoneulwiala( aje( 92IA8S-uUl-Xe | 108[0id PUIN, @
paules O | d |enba jou Aew xe} aonpal 0} pasn D14 -

‘paules sl D] 4 Se wsiueyosw yod
BIA JBW0)sno 0] jauaq ybnoiyl ssed pjnom 354 -

Old PUEYDd @

Juswieal] bunjew aje.
:Sojel Ul palan0odal 8q 0] S1S09 JO |enoiddy e

Exhibit No.  (EMM-10HC)[]

Page 27 of 29

sanss| buipunoday  Alojeinbay


kuzmj

Exhibit No. ___(EMM-10HC)
Page 27 of 29


(]

(EMM-10HC)[!

Exhibit No.

Page 28 of 29

010 'O NI
‘sjuswiead) bununoooe pajedionueun e

d4Y 82In0S-||V "SA (S)pieme PUIpy e

sjoeloid parosjes
0] uonisoddo Allunwwo9 juedliubls e

1SB0810) BWOdUI 8|gexe| =
Alnn payeinbas Aq abesn -

sD1d ©zlin 01 3Sd 40 Aljiqeu| e
lemaual D] d Jjoainjie{ e

sia9yealg |ea


kuzmj

Exhibit No. ___(EMM-10HC)
Page 28 of 29


(EMM-10HC)[!

O
Exhibit No.

Page 29 of 29

S[eljlwugns
921N0S-||yY pue (s)uonos|es 109loid
azAeue 0] sjppow Buiusaios oljojuiod as e

suolneiobau |O7 @ouswWWo) e
oouabl|Iip anp 1oNpuo) e

solepipued buipes| YlIm Suoissnosip
Bulnionus Alojelojdxe aouswwio) e

syo8loud
puim AQ 82IN0S-||y Ul S[ellwgns-ay e

sdalS 1XoN



kuzmj

Exhibit No. ___(EMM-10HC)
Page 29 of 29




